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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, August 25, have 
been $1,232,183,544, against $1,304,234,826 last week and 
$1,521,404,718 the corresponding week of last year, 









































CLEARINGS. Week Ending August 25. 
Returns by Telegraph. 1900, 1899 P. Oent 
New York......0000.. eevcsecrccccccescce 568,824,200 $808,666,629 —20°7 
° 74,025,471 98,672,557 | —20°0 
63,180,224 66,867,544 —5°6 
12,065,030 16,507,927 —27 
103,587,547 94,884,222 +08 
24,474,507 24,682,212 —08 
4,024,127 5,008,681 -77 
Seven Cities, 5 days.........ssse0. $850,810,106 | $1,109,879,722 —23°4 
Other cities, 5 days........0....005 otees 179,874,608 165,961,487 | +153 
Total all cities, 6days..............| $1,080.184,799 | $1,965,841,209 | —16°6 
All Cities, 1 dAay.........ccccccsccccseees 201,098,745 255,568,504 —21°0 
otal all cities for week........... $1,232,183,544 | $1,521.404,718 | —19°0 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated,as we go topress Friday night. 

We present below our usual detailed’ figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, August 18, and the results for the cor- 
responding week in 1899, 1898 and 1897 are also given, 
In comparison with the preceding week there is an in- 
crease in the aggregate exchanges of eighty million 
dollars, the gain at New York being sixty-nine mil- 
lions. Contrasted with the week of 1899 the total 
for the whole country shows a decline of 15°2 per cent. 
Compared with the week of 1898 the current returns record 
@ decrease of 0°8 per cent, and the excess over 1897 is 20°4 
per cent. Outside of New York the decrease from 1899 is 0°7 
per cent. The excess over 1898 reaches 20°3 per cent, and 
making comparison with 1897 the gain is seen to be 81°3 p. c, 


Week ending August 18 























































































Olearings at— 1900. 
1900. 1899. |P.Cent.| 1898, | 1897. 
ry 
to 905,019,708 —23'7| 843,316,543] 650,697,879 
Sos one Fise| i7posis| astasroor 
17/884:981| —15°7| 15,182.485| 15.788.390 
4,205,080] +1774)  3,807.011] 8,940,048 
1.823.540 141; 1,644:928] 1,577,570 
1,908,088] —21°0} 1,689,606) 1,990,888 
951, +2'8 '887;898 Sa0.704 
passe 7s Siew | lee 
|__“arr'roo|_+ees|__889:400| 288.400 
|1,108,775 782| —21°7| 956,185,866| 749,875,802 
. 115,721,665} —11'5] 95,440,781| 90,508,671 
¥ 6,508,000] —18°0| 4,952,000 
artford..... 002, 2,883,816] —16°0| 1,820,688] 1,708,615 
New Haven. 1,879,910 1,594,675, —13°5 1,469,904 1,221,471 
Springfield... 97 1 —82| 1,882:785| 1,227" 
orcester. 1,207,493 —8°6 1,462,608 1,238, 
Portland... 1/520'734| —81'4| 1,876,807} 1,87 
Fall River. 675,051} —21'8 687.982 $18,008 
Lowell..... 513,458] —18"4 708,221 529, 
New Bedford 480, 7 435,905 428.445 
Total New Eng 181,951,122] _—11°8| _109,601,526| 108, 
Chicago....... disape 115,445,693} +17°9| 95,354,087] 87,010,498 
Cincinnati. 18,059,250 +38° 10,693,250} 10,114,000 
Detroit... 8,355,092] -+15°5| 7,535,697 335,448 
Cleveland .. 9:566,374 +38 7,591,660] 5,510,077 
Milwaukee. . 4,978,913 '5| 4,196,749] 4.014.695 
C 4,355,400} +123 8,143,200 8, 
I 2,869,783 +8°0 2,577,786] 2,187,968 
Pe 1,661,876] +24°7| 1,490,895] 1,701,278 
To 2'249/382 1,620,369} 2.240.688 
( 1,098,075] +18°4 844.477 205,951 
D 991,107) —5°6 750,384 621,143 
; Senaos| +187| snioes| 1700 
2 a ae 
48. A 85 
411,000 98 821 216,900 
441, dskees Ts 381,668 244,756 
970,760| goiaso| “47%6|  1708is] ©1060, 6B 
308 grades} 288} ores] saber 
Jacksonville, ili... 126,711 194,846] —6°0 a Bears 
Tot. Mid. West’n.|~ 174,780,799] 168,267,706| +88] 198,616,747| 124,784,197 
886. 85} 16,088,284] 15,851,448 
2,000, 1,586,087| 1,200,178 
1,485,639}  1,524.210 
io] igeseyo| "yee aa 
“| ease) es 
—20°1 571,888 460, 
—8'3 160,045 67,1 
_—83 60,759 
-+4°7| 23,767,647| 22,060,800 
6] 10,926, 10,810,877 
fies T1088 pecait 
161} 5,644,608 16 
3 ms) Sima 
—0°8} 2.765,447| 1,187,405 
—5°4 929,048 725,000 
+155 626,691 525,055 
i) Se aha 
4 Bea fe 
$1 81, ast 
+291 60,744 98.671 
+20°8| 35.710 643|” 81,060,072 
14°0} 24,098,211] 25,285,981 
Ber 5,449,769] 5,280,518 
+43] 5,862,928 5,500,890 
200] RoresTo| | Bara 
8} = 1,540,186 TPL ooL 
2,568,085) ~ 1,995,851 
8} 141 1,461.394 
mt) 904,644 ‘S 
1 
427 783,221 ath 
—151 401,890 $54,000 
aro 1,016,260 598,950 
+18 "821,698 
et 
25 823,479 3 
9% 180,783 158, 
+105] —51,186,077| 61,627,144 
—15'2| 1,315,108, 586) 1,082;014,308 
—0°7|" 471,701,903 482,926,414 
—2'1| . 11,100,237] 11,818,408 
7,749,975 440 
rm % 1,886.88 i 458 
oa, mam ee 
+ 688,915 1 
Bit pests setate 








862 


THE CHRONICLE 


(Vou, LXXI, 








THE FINANCIAL SITUATION. 


Business affairs have remained quiet and almost 
precisely as they were a week ago. Indeed each suc- 
ceeding seven-days cycle has for some time pretty 
much repeated its predecessor, except in one partic- 
ular, which is, that increasing lethargy has been 
through the weeks a constant feature. The complaint 
seems to be a general impairment of industrial energy. 
Enterprise stands waiting; an apparent loss of power 
to begin new work is everywhere in evidence; even the 
ordinary expansion of old plants and business opera- 
tions is likewise in large measure suspended. That 
this will be the complaint so long as the country must 
face the possibility of Bryanism, is not only the 
teaching of principle and experience, but is the ex- 
pressed opinion of correspondents who are deepest in 
business engagements. No one could expect any 
other condition. Mr. Bryan represents every finan- 
cial error that has gained a footing in the United 
States at any time during the last half century. To 
admit that there is a chance of a man with such ideas 
being in control of the Government for four years, 
striving to debase our standard of values, to antag- 
onize all forms of combined capital, is more than 
enough to cultivate in business classes a spirit of 
unrest, and force every incipient undertaking for the 
time being to a standstill. 

It is amusing to see the strain Mr. Bryan and his 
followers are put to in their effort to conceal their 
silver and other revolutionary notions under what 
their platform has called the paramount issue of 
imperialism. There never was a man so completely 
the embodiment of certain fixed ideas as Mr. Bryan 
has always been of free-silver coinage and populism. 
His name spoken suggests nothing else; he might be 
called an animated exposition, the precise equivalent, 
of those ideas. So far as we know, he never, until 
after the Fourth of July Kansas City Convention, 
made a speech, long or short, that did not in large part 
relate to and advocate 16-to-1 coinage. He even 
compelled the putting of that error distinctly and by 
itself into his latest platform. Thereupon he became 
dumb on the subject. It is quite a wonderful 
case. The affection though, whatever it is, cannot 
be paralysis, for he can still talk glibly enough about 
‘<mperialism.” The chief difference between his 
speeches now and formerly is that before the Kansas 
City Convention what his heart thought his tongue 
spake; now there is no heart at all in what he says— 
it is just as if he had a piece to speak, and spoke it. 
Whenever he gets off the “‘paramount” and gets 
astride of trusts and bimetallism he warms up a little, 
just as he did at Topeka Thursday; but even then he 
restrains himself, as if he knew he was nearing dan- 
gerous ground. Sometimes he becomes a trifle irrit- 
able because the public do not take him seriously. A 
conspicuous illustration of this spirit is the utterance 
of a member of the Democratic National Executive 
Committee, Congressman Clayton of Alabama. We 
find it in a special dispatch from Washington to the 
‘‘New York Times” of Thursday. Mr. Clayton is re 
ported in that interview to have said: ‘‘The man who 
insists that imperialism is not the paramount issue of 
this campaign is either an ignoramus or a knave.” 
Why should this prominent spokesman of Mr. Bryan’s 
show so great fear of silver and be so very touchy about 
the “‘ paramount” as to express in most intemperate 
language his hostility against a ‘‘man” who must be 





a mere creature of the Congressman’s imagination ? 
Did not the Democratic platform settle that point ? 





Monetary conditions have remained without import- 
ant change. Some disappointment has been ex- 
pressed because the matured 2 per cent Government 
bonds have not been presented faster for redemption. 
It will be remembered that the call for them, as we 
announced a week ago, fell due last Saturday and 
that the total outstanding at that date was about $17,- 
000,000. Up to yesterday night the redemptions 
reached $6,304,908 34, so that there are about $10,700,- 
000 outstanding. As the most of these are held by the 
Treasurer as security for circulation and for Goy- 
ernment funds deposited in the New York banks, it ig 
within the power of those institutions to take the 
money for the bonds whenever they think it de- 
sirable. Of course the bonds do not draw interest 
any longer, so it would seem that they will be sent 
in for redemption soon unless it is more profit- 
able, or the banks deem it more expedient, to let them 
stand for the present. Oall money only averaged last 
week 12 per cent ; the current week the average has 
been 14 per cent. Had the whole of the currency 
held in the Sub-Treasary to pay these overdue 2 per 


cents been withdrawn at once and put into the banks, « 


the presumption is it would have had a very depress- 
ing influence on the money market ; perhaps it would 
have made money so plethoric as to materially affect 
rates. That prospect may have had something to do 
with the lack of haste in presenting the bonds. Such 
a state of the loan market might also hasten the re- 
newal of gold exports. As it is, foreign exchange has 
been firm and nominal, and actual rates have risen 
during the week. 





Judging from current indications things in the iron 
trade seem likely soon to begin to mend. In the 
matter of prices there is as yet no great change for 
the better. In fact, as concerns the raw material 
some further reductions have occurred. On the other 
hand, bars and a few other forms of finished products 
have shown a recovery from the lowest figures recently 
current. The situation is better than it was by 
reason of the fact that there is now a disposi- 
tion to make purchases where before consum- 
ers manifested no inclination to enter into 
engagements, no matter what the quotations 
were. The ‘Iron Age” reports that the buying 
movement is spreading in a number of directions. It 
notes considerable additional business in bars, a heavy 
tonnage in plates, and a great deal more animation in 
the sheet trade. The Pittsburg correspondent of that 
paper asserts that stocks of goods are low all over the 
country, a statement which he claims is borne out by 
the character of the orders being placed, nearly all of 
which are for prompt shipment. Hence he con- 
tends that a heavy tonnage will be placed just as soon 
as buyers are convinced that prices are not to go any 
lower. Probably, however, it will be well not to be 
over-sanguine, for it hardly seems likely that con- 
sumers will take hold with any great vigor until 
after the Presidential election in November. It is 
point gained to find them thinking that prices are 
scraping on bottom, and beginning to make prepara- 
tions accordingly. As far as the raw material is con- 
cerned, there has been such a decided curtailment of 
output it seems as if prices must seon become firmer 
by reason of that fact alone. A decided help in 
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stimulating a revival all around would be for the rail- 
makers to change their policy. While the price of 
steel billets has since April declined from $32 a ton 
to $18 a ton, rails are being held at the old figure of 
$35 a ton. Though the mills may be fully em- 
ployed on old orders, they can hardly look for any 
new orders from the railroads so long as this forbid- 
ding quotation is maintained. 





Some modification in the prospects for the growing 
corn crop has occurred within the last two or three 
weeks. The weather has been exceedingly hot all 
over the Western corn-growing country, and reports 
agree pretty well in saying that the condition of the 
crop has been impaired as a result. As, however, 
there has been more or less rain in most of the Weat- 
ern States, we should judge that the harm done on 
the crop as a whole would not reach very large 
proportions. In the case of one State though—namely 
Kansas—the situation has, it would seem, wholly 


changed. There the extreme heat was unrelieved by, 


rain until within the last few days, and much damage 
is everywhere admitted. It will be remembered that 
the Agricultural Bureau at Washington reduced the 
condition of corn in that State from 93 July 1 to 71 
August 1. The State Board of Agriculture three days 
later, on August 4, made the condition only 56. The 
further unfavorable conditions since then has, it is 
claimed, lowered the average still more, though we 
may suppose that the damage done is exaggerated, as 
usually happensin such cases. The Washington authori- 
ties made the corn crop of Kansas for last year 237,621,- 
222 bushels. A loss of half that amount the present 
year would not of course count for a great deal in the 
country’s total yield, but would obviously be of con- 
siderable consequence to Kansas and to the railroads 
running through that State. Fortunately, as an offset 
to acorn shortage, Kansas has raised a phenomenal 
wheat crop. The State Board places the yield at 78,- 
081,000 bushels, the largest in the history of the 
State. In 1899 Kansas, according to the Agricultural 
Bureau at Washington, harvested only 36,468,044 
bushels of wheat. 





Notwithstanding the continued inactivity of trade, 
railroad earnings keep up remarkably well. Instead 
of the falling off that had been looked for, we find 
further increases—treating the roads as a whole. 
Thus, for the first week of August our statement on 
another page covering 66 roads shows an increase 
over the corresponding week of last year of nearly six 
per cent—5°92 per cent. For the second week a pre- 
liminary statement covering 60 roads records 8°41 
increase. On several of the separate roads, however, 
the changes in conditions which have recently oc- 
curred are plainly apparent. For instance, the Min- 
neapolis St. Paul & Sault Ste. Marie is now 
regularly reporting losses, which we may sup- 
pose reflects the diminution in this year’s 
spring-wheat crop in the Northwest. The de- 
creases reported by such roads as the Peoria & 
Eastern and the Chicago Indianapolis & Louisville 
are doubtless due to the failure of the winter-wheat 
crop in the Middle Western States. The loss froma 
smaller grain yield is often hidden by an increased 
volume of other freight. In some cases, also, the in- 
clusion of additional mileage in the present year’s re- 
turns tends to obscure its presence. The Northern 
Pacific, for instance, now includes 410 miles more of 


road than last year, of which 244 miles represents the 
St. Paul & Duluth, which is now included in the 
Northern Pacific accounts. The earnings of the St. 
Paul & Duluth last year averaged $45,000 to $50,000 
per week, and with this eliminated the Northern 
Pacific’s gain of $64,757 for the second week of Aug- 
ust would be correspondingly reduced. One advan- 
tage the railroads will presumably continue to have, 
whether business is active or inactive and whether 
crops are good or bad. We mean better rates, not 
merely because of higher tariff schedules, but because 
of the closer observance of the same. The import- 
ance of that circumstance is well illustrated by the 
report of the Oleveland Cincinnati Chicago & St. 
Louis, in which President Ingalls shows that half of that 
road’s large gain in revenues in the late year resulted 
from an improvement in the average rates received. 





There has been no change in the official discount 
rates at any of the European banks this week. The 
open market rates in London have declined, reflecting 
the improved condition of the Bank caused by the 
receipt of gold from New York, which receipt, it may 
be noted, was the largest since the Baring panic in 
1890. Unofficial rates at Paris and Berlin are with- 
out change compared with last wesk. The statement 
of the New York Associated Banks last Saturday 
showed a loss of $8,341,800 cash, of which $8,106,900 
was specie and $234,900 legal tenders. The loans 
were increased $6,837,400, while the deposits 
were decreased $3,091,600 and the surplus re- 
serve was reduced by $7,568,900, to $20,557,050. 
This it may be noted was the largest weekly 
reduction in surplus reserve since the week end- 
ing March 10, when the banks lost $7,965,- 
175. The applications for the exchange of fundable 
bonds for the new 2 per cents amounted at the close 
of business on Thursday to $329,185,600. The Treas- 
ury has this week been making smaller disbursements 
than anticipated in the redemption of the matured 2 
per cents of 1870, which were extended at the pleas- 
ure of the Government in 1891 and called May 18 for 
redemption August 18. The checks drawn against 
these bonds which passed through the New York Sub- 
Treasury up to the close of business on Friday 
amounted to $5,304,908 34; about $1,000,000 was 
paid elsewhere. 





Money on call, representing bankers’ balances, has 
loaned uniformly throughout the week at 14 per cent 
and at 1} per cent, with the bulk of the business and 
the average 1} per cent. Banks and trust companies 
quote 14 per cent as the minimum, though some of 
the former loan at 1} per cent rather than leave their 
balances unemployed. There is scarcely any inquiry 
for time money and the offerings are now chiefly for 
periods maturing after the election. Rates are 3 per 
cent for sixty (days, 4 per cent for ninety days and 
4 to 4} per cent, according to the character of 
the collateral, for four to six months. These 
quotations are for loans on good mixed Stock Ex- 
change security. It is noteworthy that the demand 
for commercial paper is largest from the interior. The 
Chicago banks have this week been buying quite lib- 
erally, through their correspondents, and considerable 
New York paper has been placed in other Western 
cities, and also at the East, in Boston and vicinity. 
The local inquiry for paper is light, chiefly vecihane 








of a disposition among the New York banks 
not to invest in paper, at least while there is 
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so much uncertainty regarding the result of the elec: 
tion. The buying by Western banks is ascribed 
partly to what some of the New York banks regard as 
over-confidence in the political situation, but mainly 
to the fact that most of these institutions are well 
supplied with funds, which they expect will be more 
than ample for the season’s crop requirements. The 
offerings of paperare not pressing, though fair amounts 
of desirable names are in the hands of brokers. Rates 
are 4 per cent for sixty to ninety-day endorsed bills 
receivable, 44@44 per cent for prime and 5@54 per 
cent for good four to six months’ single names. 





The news from China this week confirmed the 
rumor current on Friday that Pekin had been cap- 
tured by the allied troops. The legations were res- 
cued on Wednesday of last week, the Chinese making a 
final assault on the previous evening. The allied 
troops then attacked the Sacred City, an enclosure 
within the city proper, which was occupied by them 
August 17; the Emprees Dowager and the Emperor 
had escaped on the 12th to Sian-Fa, about 500 miles 
inland, and it is reported that they were pursued by a 
portion of the Japanese troops. Fighting at Pekin 
ceased after the occupation of the Sacred City by the 
Allies. Li Hung Chang, under date of August 21, 
addressed a communication to the Powers deploring 
further military operations by the Allies, and ask- 
ing for the withdrawal of the troops and the 
appointment of an envoy to conduct negotia- 
tions. The “American reply was to the effect 
that the time for negotiations will be when 
security is established at Pekin and the Chinese Gov- 
ernment shows its ability and its willingness to make 
on its part an effective suspersion of hostilities both at 
Pekin and throughout China. The Bank of England 
minimum rate of discount remains unchanged at 4 
per cent... The cable reports discounts. of sixty to 
ninety-day bank bills at London 3§ percent. The 
open market rate at Paris is 23 per cent and at Berlin 
and Frankfort it is 3@4 per cent. According to our 
special cable from London the Bank of England 
gained £2,496,110 bullion during the week and held 
£33,355,399 at the close of the week. Our corre 
spondent further advises us that the gain was due to 
the import of £2,113,000 (of which £1,848,000, chiefly 
bar gold from New York, were bought in the open mar- 
ket, £201,000 imported from Australia and £64,000 
from India), to £443,000 net received from the interior 
of Great Britain, and the export of £60,000, of which 
£25,000 were to the Cape, £10,000 to South America 
and £25,000 to various countries. 





The foreign exchange market has been quiet but 
firm this week, with long sterling influenced by easier 
discounts in London and short sterling by a demand 
for remittance, which appears to have absorbed all of- 
ferings, and a further slight advance in the rate will 
probably cause a resumption of gold exports. It may 
be neted that there are in sight commercial bills 
drawn against new cotton from Southern Georgia and 
Texas, and against grain, which latter is moving with 
some frecdom, and the market may thereby soon be 
partially relieved. Gold received at the Custom 
House during the week, $11,531. The Assay Office 
paid $728,792 22 for domestic bullion. The Cana- 
dian’Bank of Commerce has advices of the deposit at 
Seattle this week of $1,500,000 Yukon gold for account 
of the bank ; $150,000 of this gold was received in this 


city on Friday in the form of drafts, and the re. 
mainder will be transmitted hither next week. The 
bank also has advices of the deposit at San Francisco 
of $600,000 Yukon gold, which will likewise be trans- 
ferred to this city. The Bank of British North 
America is advised of the deposit of $500,000 Yukon 
gold at Seattle for its account. This will also be 
transferred to New York. 

Nominal rates for exchange have been 4 85 for sixty 
day and 4 884 for sight during the week. Rates for 
actual business opened on Monday unchanged, com- 
pared with those at the close on Friday of last week, 
at 4 84@4 844 for long, 4 87$@4 873 for short and 
4 88@4 88} for cables. While there was no quotable 
change in rates until Thursday, the market gradually 
developed greater firmness, but it was extremely dull; 
had it been more active, rates would most assuredly 
have advanced. On Thursday there was a rise of one- 
quarter of a cent in rates for actual business for long 
and for cables, to 4 844@4 844 for the former and 
4 884@4 884 for the latter, while short remained un- 
changed, though strong, at the quoted figures. The 
market was firm on Friday, ard short advanced one- 
quarter of acent. The following shows daily posted 
rates for exchange by some of the leading drawers. 























Fri., | Mon. | Tums. Wep.. | THuUR..| Fat. 

Aug. 17,|Aug. 20.' Aug. 91.| Aug. 22.|ug. 28.|4ug, 24, 
60 days.| 485 85 85 85 85 85 

Brown Bros..... {ane on 8814 881g 8834 886 394 
Baring, 60 days.| 4 85 86 85 85 8 
Hintian & 0o..iBiente 4 8834 8834 8834 88i¢ 8834 8846 
Bank British {So.cars. 485 8 § 85 86 85 
No. America,.. ? Sight....| 48834 E8hg * 8834 88g e8%6 
Bank of 60 days.| 485 85 85 85 85 85 
Montreal....... Bight....| 48834 BB Bo6 886 883g 8836 
Cees San 60 days.| 485 8 85 85 85 85 
of Commerce... { Sight....| 48834 8834 Bah¢ 8844 B3h6 e846 
be my { 60 days.| 485 85 85 85 85 85 
elheimer & Co, { Sight....| 4 88446 BSsE 8834 884 88h 88g 
60 days.| 485 85 85 85 86 85 

Lasard Freres... { S,007%- 4 8834 8846 88h 8836 88 8836 
Werchants’ Bk. {G0 cays. 485 85 85 85 85 & 
of Canada..... Sight....' 48836 8836 88h6 8836 8846 8844 








The market closed firm on Friday, with rates for 
actual business 4 $44@4 844 for long, 4 873@4 88 for 
short and 4 883@4 884 for cables. Commercial on 
banks 4 833@4 84 and documents for payment 4 83} 
@4 844. Cotton for payment 4 834@4 834, cotton for 


acceptance 4 833@4 84 and grain for payment 4 84} 


@4 844. 


The following gives the week’s movements of 
money to and from the interior by New York banks. 























Week Ending August 24, 1900, Received by | Shipped by | Net Interior 
NN. ¥. Banks.|N. Y.Banke.| Movement. 
OUFFONCY.....ccccccccccccsccccsccocccces 24,568,000 | $8,644,000 | Gain. 924,000 
GOB yn cicccvesccecessosccossceccedeocccs 928,000 420.000 | Gain. 494,000 
Total gold and legal tend $5,491,000 | $4,073 000 | Gain. $1.418,000 








With the Sub-Treasury operations and gold exports 
the result is as follows. 




















Week Bnding August 24, 1900, Into Out of Net Ohange in 
Banks. Banks. Bank Holdings. 
Banks interior movement, as above} $5,491,000 | $4,073,000 | Gain. $1,418,000 
Sub-Trear. oper. and gold exports..} 25,600,000 | 24,100,000 | Gain. 1,500,000 
Total gold and legal tenders..... $31,091,000 | $28,178,000 | Gain. $2,918,000 





The following table indicates the amount of bullion 
in the principal European banks. 



































August 23, 1900, August 24, 1899. 
Bank of 
Gold. Silver. Total. Gold. Swer. | Total. 
s ry r 8 & £ 
@ngland...... 88,355,899] .....0.00+ 83,855 85,080,404) .......00 85,089,404 
france........ 89,925,488 /45,879,494| 185,304,982) 77,228,587/48,027,540/ 125,256,127 
Germany..... 28,870,000) 14,872,000] 48,7 28,877,000| 14,618,000] 42,995,000 
Russia ........ 78,898,000| 7,655,000] 86,553,000] 94,056,000] 5,296,000) 100,252,000 
Aus. Hung’y .| 87,699,000) 9,964,000) 47,663,000 80,481,000/10,699,000| 41,080,000 
Spain ......0.. 18,689,000) 16,795,000} 80,484,000) 12,960,000/13,614,000) 26,574,000 
hay 200000 00 15,466,000) 1,670,000} 17,186,000) 15,687,000] 2,281,000} 17,868,000 
Netherlands..| 4,869,000) 5,901,000) 10,770 2,742,000} 6,042,000] 8,784,008 
Nat.Belg m...| 2,885,000] 1,418,000) 4,253, 2,995,000] 1,497,000] 4,492,000 
Tot.this week|805,606,887/ 108654494 | 409,26 1,381/800,865,991 | 101974540| 402,840,551 
Tot. prev. w’k |308,586,892| 108065283 405,651,625'298,129,450/ 101476305 !890,605.755 














4 
| 
4 
4 








Avaust 25, 1900.] 


THE CHRONICLE. 








365 











MR. BRYAN TO THE POPULISTS. 


The task of formally accepting the nomination of 
the populist party last Thursday left Mr. Bryan no 
easy avenue of escape from declaring himself on the 
money issue. In so far as the candidate controlled 
the party which named him at Kansas City, it was 
possible for him to assume the right of selecting its 
policy. To do this for a third party of which he was 
not a recognized member was hardly possible, and if 
possible was certainly not safe. The populist party, 
as the party of discontent against the prevailing order 
of society, has naturally incorporated in its platform 
protests against a score of existing institutions, but 
from the start its program of opposition has converged 
on the money issue. Its first declaration, adopted in 
July 1892, denounced the gold standard as ‘‘a vast 
conspiracy against mankind, organized on two con- 
tinents and rapidly taking possession of the world.” 
Its first distinct demand was for the arbitrary and 
speedy doubling of the country’s circulating medium, 
and for the ‘‘distribution” of the new currency “direct 
to the people, at a tax not to exceed 2 per cent per 
annum.” It reiterated these demands, only slightly 
modified, in its platform of 1896. To accept the en- 
dorsement of this party, and at the same time ignore 
this salient declaration of its creed, would have been 
to mock at its principles. 

It is to this fact, we presume, that we owe Mr. 
Bryan’s return to the currency question at Topeka on 
Thursday. The essential part of his remarks on this 
question lies in his assertion that although the politi- 
cal factions ‘united in the demand for the imme- 
diate restoration of silver by the independent action 
of this country at 16 to 1” were defeated in 1896, 
“that did not end the discussion.” We commend 
this statement of the case to such people as believe 
that, the gold standard being now fixed by law, it is 
no longer a political issue. Indeed, if Mr. Bryan’s 
further remarks mean anything, they mean that he 
holds the question of fiat money to be also a question to 
be reopened. ‘It is true,” he observes, “that the pop 
ulists believe in an irredeemable greenback, while the 
Democrats believe in a greenback redeemable in coin.” 
But the vital issue, Mr. Bryan continues, is the per- 
petuation of the Government legal-tender note. On 
what basis shall it be perpetuated? The candi- 
date’s answer turns back the hands of the 
clock beyond even 1868. “There will be time 
enough to discuss the redeemability of the green- 
back,” be concludes, ‘‘when the greenback itaelf is 
saved from the annihilation which now threatens it.” 
This utterance is a little cloudy, but must mean one 
of two things—either Mr. Bryan proposes to reopen 
the question of irredeemable paper money or he holds 
out for vote-getting purposes an intimation to that 
effect without intending to fulfil the tacit promise. 
We doubt if Mr. Bryan’s adherents, new or old, will 
accept the second of these alternatives. It would, 
indeed, be quite unnecessary for any reader of last 
Thursday’s speech to assume hypocrisy in the candi- 
date’s offer to regard even the proposition of fiat 
money as an open question for a coming Administra- 
tion. His introductory paragraph contains a suf- 
ficiently suggestive view of his own position. Re- 
ferring to what have been commonly described 
as the economic vagaries of the populists, Mr. 
Bryan frankly remarks: ‘I have confidence that 
the discussion which your party has compelled 





will aid in reaching the true solution of pending 
problems.” 

As to “‘anti-imperialism” as a paramount issue, that 
phase of the pending controversy Mr. Bryan of course 
could not ignore, as he ignored the money issue in his 
acceptance of the Democratic nomination. Conse- 
quently to the populists, after his frank concessions 
on the money question, he recites the arguments based 
on this part of the platform. ‘‘Militarism and im- 
perialism,” Mr. Bryan remarks, ‘‘are antagonistic to 
the principles which populists apply to other ques- 
tiors,” and, with this quasi-apology, he invites the 
attention of the party to a somewhat more cautious 
declaration in the matter than was contained in his 
earlier speech of acceptance. 

It is not necessary for us to review the various asser- 
tions and arguments set forth in this connection. We 
wish to take the occasion, however, to say a word in 
this matter of imperialism, more with a view to Mr. 
Bryan’s canvass in the Kast, where the high repute of 
some of the gentlemen who have joined him on this 
issue makes the question one of immediate concern, 
than in the West, where we doubt if the anti-imperial- 
ist appeal has serious weight. 

Mr. Cleveland’s epigram, regarding reduction of 
the surplus, that a condition and not a theory con- 
fronted us, is certainly not without application to the 
existing controversy. When the theory of so-called 
imperialism is baldly presented, we fancy that all in- 
telligent and unbiased citizens, of whatever party 
affiliation, will dissent at once. We believe there is 
not the shadow of a doubt that if the plan of colonial 
expansion by deliberate war of conquest were pre- 
sented to the American people, it would be over- 
whelmed by a majority so great as to be almost unani- 
mous. Among the opponents of such a proposition 


‘would be found, we are confident, the present Ad- 


ministration. This is equivalent to saying that the 
arguments of Mr. Bryan against the so-called imperial 
policy of the present Government are aimed at a policy 
that does not exist, and at a plan which was never 
entertained. 

In saying this, we are aware that a ready answer is 
at hand in the shape of a reference to the Philippine 
situation, where a war as exasperating as it is destruc- 
tive is being waged for the suppression of a native 
uprising to take possession of the Government. Fair- 
minded critics will concede, however, that the unfor- 
tunate situation in the islands has not resulted from 
any pre-determined policy to deprive an alien people 
of independence. The present contest was brought 
about by a chain of events which, taken as they 
stood, led inevitably to the existing situation. There 
were two possible policies available on two separate 
occasions which would have averted the Filipino war. 
The treaty with Spain might have been rejected and 
the islands flung back into the hands of the Spanish 
Government. We opposed that plan when it was 
mooted in the Senate, as Mr. Bryan himself opposed 
it, and as we believe the vast majority of intelligent 
Americans opposed it, on various grounds, not least 
important of which was the argument that such 
action would mean the shirking of our responsibility 
to civilization and the surrender of the islands to 
anarchy. 

The one other alternative to the existing policy, 
assuming resistance by the Filipinos, was to hand 
over the Government formally to Aguinaldo and his 
associates, who were the only organized body of na- 
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tives claiming to exercise the government. But it 
was never clear that Aguinaldo was the choice of the 
Filipinos for their ruler, that he was able to maintain 
a government if allowed to try the experiment, or that 
he had any intention of granting the rights of inde- 
pendent citizens to his fellow-natives. The judgment 
of the Philippine Commission—a conservative and 
unbiased body—was formally expressed against any 
such action. But in default of returning the Philip- 
pines to Spain or of giving them up to a native claim- 
ant not sustained by the suffrage of the islanders, 
the single policy remaining, in our judgment, was 
to enforce order and maintain the public law, in 
virtue of our legal title to the islands, until return of 
peace should make possible provision for the ultimate 
government of the islands. 

This is precisely what has happened, and all that 
has happened, up to the present hour. When Mr. 
Bryan points out, as he did at his Topeka speech last 
Thursday, the position of certain individuals who ad- 
vised forcible retention of the islands purely for busi- 
ness exploitation, it is easy to reply by citing other 
individuals who believed that Admiral Dewey, after 
demolishing the Spanish fleet, ought to have sailed 
away and left Manila to whatever fate was in store 
for it. The one view of the case, we say, was as ex- 
treme and indefensible as the other; the middle path 
which the Administration has perforce selected was, 
we believe, the only reasonable outlet open to it. 

As to what line of action is to be adopted after the 
restoration of peace and order in the Philippines, we 
believe that conservative opinion, the judgment of 
the majority of thinking citizens, will determine it. 
We do not believe that the question can be deter- 
mined now—least of all in the heat of political con- 
troversy. Mr. Bryan’s pledge in his letter of accept- 
ance that, if elected, he will summon Congress to re- 
call the army and give over the islands out-of-hand to 
a native government, is an impulsive dash at solution 
of a weighty problem, quite of a piece with his touch- 
and-go policy to reform all the financial ills of his 
constituents. In the one case, as in the other, he 
would apparently reverse and upset at once every- 
thing that has been done beforehand in the matter, and 
then wait calmly to see what would happen next. 








DENVER & RIO GRANDE REPORT. 


We think the Denver & Rio Grande Company en- 
joys the distinction of being the first large railroad to 
send out a complete pamphlet report for the fiscal 
year ending June 30, though in this it antedates the 
Cleveland Cincinnati Chicago & St. Louis for the 
same period of twelve months by only a few days. The 
securities being so largely held abroad, the managers 
always arrange to make a simultaneous distribution 
of the pamphlets in this country and in Earope, and 
accordingly a supply of the pamphlets was shipped to 
the other side on Saturday of last week. They are 
now due to arrive there, and hence the London se- 
curity-holders will be able to obtain copies as promptly 
as the American holders. Except for this circum- 
stance the report could have been given out here last 
week. 

The general character of the company’s showing for 
the twelve months is of course well known. It is 
favorable in theextreme. Perhaps the most suggestive 
comment that could be made alike on the prosperity 
of the Denver & Rio Grande and on that of the State 





of Colorado (bearing in mind that but a few years ago 
both were claimed to be chiefly dependent upon the 
silver-mining industry, and it was thought the de- 
pression in that industry foretold early disaster for 
the State as well as the road) is that with silver not 
far from its lowest point, the Denver & Rio Grande 
was able to earn in 1899-1900 gross of, roughly, 
10} million dollars, ($10,246,079,) whereas in 1892-93 
the very best previous year before the collapse 
in silver, the gross receipts did not quite reach 
94 million dollars, being $9,317,646. The explan- 
ation, of course, is very simple. The people of 
Colorado, with characteristic energy, have turned their 
eyes in other directions, and since 1893 have been 
giving less exclusive attention to silver than they had 
previously done. They have turned to the develop- 
ment of some of the other varied resources of the 
State. Both miningand agricultural products are now 
much more diversified than formerly, which obviously 
isan advantage all around. President Jeffery states 
that the traffic receipts of the late year were beyond 
the expectations of the directors. Moreover, he says 
the indications are that the results for the fiscal year 
just entered upon will equal and perhaps exceed those 
of the late year. All interests and industries in Col- 
orado, he declares, are more active and prosperous than 
ever before, and there is warrant for renewing the 
hopeful views previously expressed. 

Our readers have in the past been msde familiar 
with the strength of the Denver & Rio Grande prop- 
erty and the conservative character of its manage- 
ment, so it will not be necessary to dwell at length 
upon these points to-day. Saffice it to say that all 
the features noted on previous occasions are empha- 
sized in the present report: The income account 
shows that for the twelve months the company earned, 
roughly, 14 million dollars in excess of all fixed charges, 
the exact amount of the surplus being $1,494,462. 
Only $946,000 of this was applied in payment of the 
dividends on the preferred stock, which are at the rate 


of 4 per cent per annum. A balance of $548,462 © 


remained, which was distributed and applied in 
accordance with the methods and priuciples that have 
distinguished the management from the beginning. 
Thus (a) $60,000 was set aside as a contribution to the 
Renewal Fand; (2) $120,000 was credited to the Bond 
Conversion Fund, being the $10,000 per month pre- 
viously determined upon, and (c) $130,161 was appro- 
priated for the purchase of 10 standard-gauge loco- 
motives. Even after making all these allowances and 
deductions, a balance of nearly a quarter of a million 
dollars ($238,301) was left over on the operations of 
a year, which was carried to the credit of profit and 
oss. 

Besides the $130,161 appropriated from income, the 
company spent $521,714 for the purchase of 1,000 
new standard-gauge freight cars. ~ It is a noteworthy 
fact that in face of this large outlay equipment ac- 
count in the balance sheet stands the same as in the 
previous year, no addition whatever to the same hav- 
ing been made. This, however, does not indicate the 
inauguration of any new policy, but merely the con- 
tinuance of the policy which has been pursued for a 
long time. No charge has been made to cost of road 
or equipment for some years. The company found 
the means to pay for the new freight cars out of the 
treasury assets which had been gradually accumulated 
from income during the last nine years; $600,000 of 
Rio Grande Southern 1st mortgage 4 per cent bonds 
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were sold for this purpose, after having first been 
guaranteed by the Denver & Rio Grande in order to 
secure a better price for the same. ‘The whole $521,- 
714, as also $36,691 for part cost of four dining cars, 
was charged off to profit and loss. Funds for com- 
pleting the work of standard-gauging the line between 
La Veta and Alamosa were obtained by selling $252,- 
500 of Denver & Rio Grande RR. 5 per cent improve- 
ment bonds forming part of the investments of the 
Special Renewing Fund. Such methods indicate the 
source of the present strength of the property and 
the way this strength has been attained. 








THE CLEVELAND CINCINNATI CHICAGO 
é& ST. LOUIS REPORT. 


The “Big Four” report comes to us much earlier 
than in former years.- In fact, barring the report of 
the Denver & Rio Grande, which has also been re- 
ceived this week, it is the first full report placed in our 
hands for the fiscal year ending June 30. As the 
monthly statements have foreshadowed would be the 
case, the return of the company reveals a gratifying 
record of progress and prosperity. In the manage- 
ment of this property President M. E. Ingalls is dis- 
tinguishing himself no less than he did early in his 
career in that of the Cincinnati Indianapolis St. Louis 
& Chicago, which now forms one of its component 
parts. This last-named road, it will be remembered, 
he raised from bankruptcy to the position of an as- 
sured dividend-payer. 

In the case of the Cleveland Cincinnati Chicago & 
St. Louis he had a much larger undertaking to deal 


with. It is, as the reader knows, a consolidation 


of a considerable number of roads, embracing 
besides the Cincinnati Indianapolis St. Louis & 
Chicago, already mentioned, the Cleveland (Co- 
lumbus Cincinnati & Indianapolis, the Cincin- 
nati Sandusky & Oleveland, the Cairo Vincennes 
& Chicago, the Cincinnati Wabash & Michigan, 
the Indianapolis & St. Louis, and various other 
lines. His success here has been as striking as in the 
other instance. Many of the roads taken over were 
in poor condition, with their equipment old and worn 
out. Under Mr. Ingalls’s management the various 
parts of the system during the ten years of its exist- 
ence have been welded together into a harmonious 
whole, road and track put in excellent condition and 
the old equipment and motive power replaced with 
new stock of modern make and capacity. As a re- 
sult, the stockholders to-day have a property in a high 
state of efficiency and which has latterly been display- 
ing rather unexpected earning capacity. 

In our review a year ago we showed what had been 
accomplished in the way of improving and strength- 
ening the property, and the systematic and persistent 
way in which the work had been done. The work 
took time and cost a great deal of money. Much 
of the money came from earnings. Net results 
a8 @ consequence were often disappointing, and this 
gave rise to many misgivings as to the future. Divi- 
dends on the common stock were discontinued as 
early as 1894. When this was followed in 1897 by the 
omission even of two quarterly dividends of 1} per 
cent on the preferred stock, those critics who had 
never been able to see anything but failure in pros- 
pect claimed a fulfilment of their predictions. But 
the management had been pursuing a well-defined 
policy, and Mr; Ingalls knew from experience that 


only through adherence to this policy could ultimate 
success be assured. To-day he has the satisfaction of 
seeing those who most severely criticised his course in 
the past uttering changed opinions and speaking in 
the most confident way of the value and future of the 
property. 

We shall advert presently to the expansion which 
has been established in the traffic and revenues of the 
company during the last three or four years. The 
wonderful transformation, however, which has oc- 
curred is best shown by a comparison of the yearly 
surplus above the company’s fixed charges. For a 
number of years this surplus on the operations of the 
twelve months did not vary very greatly from half a 
million dollars, running sometimes a little above that 
figure, sometimes below it. Thus, for 1894 (year 
ending June 30) the amount was $524,374; for 1895, 
$526,254 ; for 1896, $566,322 ; for 1897, $368,520, and 
for 1898, $446,702. From this at one bound the sur- 
plus rose in 1899 to $1,200,098, and now for 1900 we 
find the amount up to $2,191,049, each year being 
treated by itself—that is, not including any accumu- 
lated surplus carried forward from previous periods. 
Hence, in the brief space of two years this annual 
surplus has increased four-fold. 

Of course the country at large has been enjoying 
wonderful prosperity, ensuring to the road a steadily 
enlarging volume of traffic, and at the same time rail- 
road freight rates have been much better. But this, 
though a very important factor in the improved re- 
sults, was after all only one element in it. The im- 
provement would have been impossible except for the 
company’s policy of having through a long term of 
years provided for the event of an increased business 
—that is, having provided new and heavier track, 
larger equipment and other new facilities, without 
adding unduly to capital account, and moreover hay- 
ing put the whole property ina state of efficiency 
where it could handle the greater volume of business 
at a minimum of cost. In the three years since 1896-7 
gross earnings have risen from $13,117,111 to $16,- 
806,850, being an addition of $3,689,739. In the 
same interval the net earnings have been increased 
from $3,252,447 to $5,057,587, the gain here being 
$1,805,140, or nearly one-half the amount of the ad- 
dition to the gross, which is a remarkably good 
showing. ' 

The expansion in net earnings is the more note- 
worthy as coincidently the policy of making heavy im- 
provement and betterment outlays and charging the 
same to expenses has been continued. The report 
tells us that, as in previous years, no charges whatever 
were made to construction for any expenditures upon 
either roadbed or equipment. Comparing 1900 with 
1899, it is found that gross earnings increased $2,087, 
488, expenses were augmented $1,103,709 and net 
earnings rose $983,780. As to the $2,087,488 increase 
in gross, President Ingalls points out an instructive 
fact—namely, that $1,015,314 of the amount ($782,067 
in freight and $233,247- in passengers) has followed 
from increased rates, showing the importance of the 
maintenance of tariff schedules. Of the augmenta- 
tion of $1,103,709 in expenses, $584,910 occurred 
under the head of maintenance of equipment and 
only $484,936 in the cost of conducting transporta- 
tion. Analyzing the latter further, it is found that 
$124,080 of the $484,936 increase represents the en- 
larged amount spent for fuel for locomotives, reflect- 








ing mainly the higher price of coal, while $142,095 
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more of the increase appears in the items of “loss and 
damage” and “injuries to persons,” both due to ex- 
ceptional causes which are explained in the report. 

As to the $584,910 addition to the expenses for 
maintenance of equipment, it is only necessary to say 
that the company purchased and built during the year 
870 freight cars, costing about $470,000, and charged 
the amount directly to expenses. Furthermore the 
company also completed the application of automatic 
couplers to its equipment at a cost of nearly $100,000, 
including the amount in expenses. The cost of two 
new dining cars was likewise included. Besides this, 
16 new freight locomotives were purchased for $258,- 
000, and the outlay charged to repairs. 

All this, however, represents only a fraction 
of the outlays for additions and betterments paid 
for from earnings. Besides the amounts directly 
included in expenses and charged against earn. 
ings, the company in the late year made a large 
separate and independent appropriation from income, 
This indicates very strikingly the conservatism of the 
management. We have seen that the surplus above 
charges for the twelve months was $2,191,048. De- 
ducting the $500,000 required for the 5 per cent divi- 
dends on the preferred stock, there was left $1,691,048 
which might have been applied to dividends on the 
common shares. Less than half this sum, however, 
has been so applied, the two semi-annual dividends of 
13 per cent on the common stock cailing for only $839,- 
839, and no less than $821,566 was set aside to pay for 
2,000 new freight cars. This, be it remembered, is in 
addition to the 870 freight cars charged directly to ex- 
penses. Mr. Ingalls states that the company had previ- 
ously purchased these 2,000 cars, payable in instal- 
ments through a series of years, and it was the inten- 
tion as these instalments fell due to charge them to 
operating expenses, but the road having had an ex- 
traordinarily good year it has been deemed best to 
provide for the whole remainder at once, and thus 
relieve future years from any charge on that account. 

As furnishicg an indication of the increased ef- 
ficiency with which the property is being operated, 
we may refer to the fact that while in the late year 
the road moved 159 million tons more of freight one 
mile than in the year preceding, this was actually 
done with a decrease in the freight train mileage. In 
other words, the average train load was again in- 
creased. The movement has been steadily going on 
in all recent years, and it is only when the figures are 
brought together for a series of years, as is done in 
the following, that we get a proper idea of what has 


been accomplished. 
Rate per Earnings 


Tons One Miles Run Ton per perTrain Train 

Mile, by Trains. Mile, Mile. Load. 
1900......-----1,£63,686,488 5,570,516 S88 mills. $195 335 
BOOB. dnccee cone 1,704,824,779 5,587,045 5°41 “ 1 65 305 
WOE veccccopes 1,696,221,146 6,092,784 5°45 “ 152 278 
WB a vosivccoce 1,248,484,916 6,442,063 6°14 “ 152 247 
1896...-2--200. 1,268,155,242 5,555,259 6°31 “ 154 244 
Samieensoes 1,249,581,562 6,057,796 651 “ 145 223 


Here we see that while in 1900 1,863 million tons of 
freight were moved one mile on a train mileage of 
only 5,570,516 miles, in 1895 a train mileage of 6,057,- 
796 miles was required to move only 1,349 million 
tons. The economy of the operation is seen in the 
fact that though in these five years the average rate 
realized per ton per mile has declined from 6°51 mille 
to 5°83 mills, the trains in 1900 earned for the com- 
pany $1 95 per mile against only $145 per mile, the 
average number of tons hauled having increased from 
223 to 336 tons, 





The company’s finances are of course in excellent 
shape. It received from the trustees of the general 
mortgage $1,000,000 of bonds in re-payment of expen- 
ditures for additions, &c., and these, together with 
$3,500,000 of the same bonds held in treasury, making 
$4,500,000 together, were sold. The proceeds were 
applied to the taking up of the $3,000,000 temporary 
loan created the previous year in redeeming 
maturing prior lien bonds; the remainder of 
the amount received was carried into the treas- 
ury for the general uses of the company. Presi- 
dent Ingalls nowhere makes any reference to the 
change which has occurred in the ownership of the 
Chesapeake & Ohio; but that the Cleveland Cincin- 
nati Chicago & St. Louis has acquired an interest in 
that line is evident from the fact that the balance 
sheet shows $2,453,569 81 as the company’s invest- 
ment in the stock of the C.& 0. As this is the cost 
and not the par value of the stock held, and as the 
market value of the stock has at no time been much 
above 30, it is evident that the entry referred to rep- 
resents the ownership of a considerable block of the 
stock. 


RAILROAD GROSS AND NET HARNINGS 
FOR THE HALF-YEAR. 

The compilations we furnish below of the gross and 
net earnings of United States railroads for the six 
months ending June 30 illustrate anew how very 
favorable this period was for the carrying industry. 
Our returns cover, roughly, 150,000 miles of road, and 
on these the increase reaches the imposing sum of 
$73,730,299, or 13°72 per cent. Even in the net the . 
increase is of large amount, footing up $26,125,020, 
or in ratio 16°24 per cent. The totals are shown in 
the following. It will be seen that we are dealing 
with figures of huge dimensions, the aggregate of the 
gross for the six months of 1900 being in excess of 
611 million dollars, and that of the net nearly 187 
million dollars. | 





























January 1 to June 30 Increase. 
(177 roads.) —_ —_ Amount. | Per Cent 
Miles Of rOad « ...ssceeeseesees 149,999 145,684 4,365 3°00 
$ % % 
Gross CATNINGS..........0000000: 611,258,241) 587,527,042 78,780,299| 18°72 
Operating expenses........ -. 424,264,081) 876,649,652 47,605,279, 12°64 
Net earnings........ ...++.. 186,998,810, 160,873,200 26,125,020) 16°24 








Such a record of improvement as the foregoing 
would 'be noteworthy in any event. It becomes all 
the more striking, significant and suggestive when we 
bear in mind that it follows very heavy increases in 
the years immediately preceding. Thus in 1899 we 
had a gain for the six months of $31,782,631, or 
6°50 per cent, in gross, and of $11,242,792, or 7°78 per 
cent, in net, and in 1898 a gain of $51,151,016, or 11°73 
per cent, in gross and of $17,820,328, or 14°18 per cent, 
in net. In 1897 there was a trifling falling off in the 
gross but a gainin net. On the whole, results may be 
said to have been improving since the great decrease 
which occurred in 1894, succeeding the panic of 1893. 
Subjoined are the comparisons back to that time. 























Year and Gross Barnings. Net Earnings. 

tei | Year Year . [Increase or) Year ‘Year |Increase or 
, | Gwen, | Preceding.| Deoreass. || Given. | Preceding.| Decrease. 

Jan,1 to 

Tune 80, | ze & $ $. cy 8 

1804 (179) 860,046,606)410,786,767| ~68,700,061) 96,846,247] 190,441,283|—28,595,036 

1806 (177)|881,778,487/808,644, 266) + 18,184,181)/100,616,688) 102,618,067) +-7,207,471 

1806 (181) | 404,420,660) 986,602,871) +17,017, 116,767,088]111,610,497| -+4-4,186,686 


1807 (179) |494,876,106/496,110,288] —1,784,085| 124,709,000]118,088,192) -+-6,760,803 
1806 (186)|497,278,107|496,128,181|+-61,151,016//143,514,617| 125,604,880 417,820,328 
1809 (178) 680,668,717 |408,776,086|4-81,788,6B) | 165,908,080) (44,068,887 + 31,948,708 
1900 (177)'611,268,861|587,529,042! +78,780,800 186,098,810! 160,878,200) +26.125.020 
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Avetsr 25, 1900.) 











‘As we showed in our review of the gross earnings 
for the half-year in our issue of July 14, a very note- 
worthy circumstance in connection with the great 
improvement for 1900, which makes the six months 
rank among the very best in railroad history, is that 
the expansion occurred in face of a falling off in the 
movement of those two leading staples, cotton and 
grain. The cotton crop of last year, as is known, was 
decidedly short. In the case of grain, while it would 
hardly be accurate to speak of a shortage (though the 
1899 wheat yield fell much below the phenomenal 
product of 1898), the grain movement of 1899 had 
been of extraordinary magnitude and the total for 
1900 did not quite come up to it. The further large 
expansion in the revenues of the railreads followed, 
therefore, from the continued activity of trade, yield- 
ing a volume of traffic far in excess of that of any 
previous year, and in connection therewith there was 
the additional favoring circumstance that rates were 
very much better, tariff schedules being in many 
instances higher and being practically everywhere 
quite rigidly maintained. Business prosperity had 
already begun to wane before the close of the 
half-year, but the improvement in the rate situation 
was not checked; indeed, the advances on bituminous 
coal did not go into effect until April. One gets an 
idea of the important part played by better rates from 
the statement of President Ingalls, in the report of the 
Cleveland Cincinnati Chicago & St. Louis RR., that 
out of the gain to that road of $2,087,488 for the 
twelve months ending June 30, $1,015,314 is to be 
ascribed to that cause. 

Another element of advantage which existed the 
present year should not be overlooked. The winter 
was exceedingly mild, while on the other hand com- 
parison was with unusually severe weather in 1899, 
that year having been distinguished for the blizzard 
which occurred in February, and for the generally bad 
meteorological conditions which prevailed during the 
whole of that period. This will account for the very 
substantial gain in the net which has been established 
in 1900, notwithstanding the increased cost of fuel, 
materials, etc., to the railroads. It will be observed 
from the annexed statement that when arranged in 
groups the ratio of gain in net is large in ‘the case of 
all but three of the groups, and that in only one in- 
stance is there a falling off in the net. The exception 
is the New England group, and there the augmenta- 
tion in expenses has no significance, since the roads in 
that section notoriously have only one guiding prin- 
ciple in the matter of regulating their expenses, 
namely to augment the outlays for betterments and 
improvements whenever the gross receipts are grow- 
ing. The Northwestern group also would show a much 
heavier ratio of improvement, except that the Milwau- 
kee & St. Paul, which hag been making very liberal 
outlays of that description, reports a decrease in net 

of over half a million dollars. 

While the New England group has a slight loss 
in net, every group without any exception has an in- 
crease in the gross. It is a noteworthy fact that the 
same thing was true also last yearand the year before, 
so that for three successive years each and every 
group has been marked by an improvement in gross. 
We show below the comparison with last year for all 
of the different groups. At the end of this ar- 
ticle we give a detailed exhibit, classified in the 


same way, and showing the figures for each road | Te 


separately. 





Net Barnings. 
GROUP. 1900, 1899. 1900, 1899, 














5,483,189) 
44,667,573 
11,877,029 

4,776,850 
11,267,062) 




















Total.(177 r'ds)'611,253,241'587,522,942'186,988,310! 160,878,200) +26,125,020] 16°94 


MILEAGE.—The mileage for the above groups is as follows: New 
England, 3,632 miles against 3,085 miles in 1899; Trunk lines, 25,480 
against 25,021; Anthracite coal, 5,807 against 5,813; Middle States, 
8,877 against 3,723; Middle Western, 18,097 against 12,539; North- 
western, 29,320 against 28,801 ; Southwestern, 19,617 against 19,176; 
Pacific Coast, 23,629 against 22,418; Southern, 20,920 against 20,644; 
Mexican, 4,620 against 4,414; grand total, 149,999 against 145,634. 


The improvement continued throughout the whole 
of the six months, as will be seen from the following 
record of the monthly totals. The ratio of increase 
fell off, however, it will be observed, towards the close 
of the half-year, one reason for this being that in June 
of last year the gains had been of exceptional di- 
mensions. 





GROSS AND NET EARNINGS. 





Gross Barnings. Net Earnings. 





Increase. |P.c.| 1900, 1899. Inerease. |P. ¢. 


$ $ $ 3 8 8 
Jan... .|(88,695,174/71,503,88) | 12,191,793 | 17°05) 85,599,845 | 19,908,767; 5,691,078)28°59 
Feb.. .|78,103,708/65,071,070) 18,032,635 | 20°03 | 22,363,523/16,315,634/ 6,047, 87°07 
March/87,842,142/77,925,845| 9,916,297|12°73|27,866,228/ 24,729,044; 3,186,284|18°68 
April.. 11,682 | 72,966,046 | 10,835,686) 14°17 /24,184,618/21,175,362; 2,959,256/13 97 
May.. .|67,806,632/| 77,882,171} 9,424,461) 12°10) 25,996,068) 24,270,457| 1,725,601) 7°19 
June. .'74,158,671)65,860,591) 8,298,060 12°60'92,043,906) 20,508,215) 2,435,781'11°88 


Norg.—The number of roads included in January was 117; im 

February 129; in March 182; in April 133; in May 135; in June 104. 
For the separate roads we have a very imposing list “ 

of gains, the Pennsylvania Railroad leading with $11,- 
360,500 increase in gross and $4,511,000 increase in net, 
this covering merely the lines directly operated east 
and west of Pittsburg, and not the whole system. In 
the following we have brought together all changes, 
whether gains or losses, down to $100,000. In the 
gross there is not a solitary loss for that amount, 
while in the net there are eight decreases in excess of 
that figure. These decreases, though, reflect chiefly 


1900, 1899. 












































heavy outlays for improvements and betterments. 
PRINCIPAL CHANGES IN GROSS EARNINGS FOR 6 MONTHS, 

















lines “irectly east and weet of Pittaburg and Erie. 
Aho {Pras increased $7,073,000 ana on Western 
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lines increased $751,000. 


@ For five months to May 31. 
The following is the detailed statement for the 
half year referred to above. 


PRINCIPAL CHANGES IN NET EARNINGS FoR 6 MONTHS. 












































Pennsy! at $4,511 000 | Denver & Bio Grande. $189,132 
Spauness 0 ver » 
Baltimore & Ohio..... 927 | Kan. ©. Ft. So. 187,481 
Atch. Top. & Santa Fe. 3350/3601 Mo. Kans. & Texas... 186,122 
Lake Shore& Mich.So. 1,243,781 | Chic. oe 161,112 
XN Pacific a.... »116,220 | Choo. Oklah. & Gulf.. 42, 
Chie. & Nor. Westerna 1, ( & Ohio... 139,916 
i. Y. Cen apecehene’* (ae Cen‘ of Sesetep 6.. 38,594 
Rorfolk & W: oan 991,508 | 8t. Louis & San “ 137,158 
Mexican Central...... 736,301 | Pere Marquette..... Be 137,911 
Union Pacific......... 683,310 | Chic, [ndpls & Louis. a 130,163 
Buff. Roch. & Pittsb’rg 5 ledo & O be 126,174 
all 4 1 58 
4 6 1 4 
Delaware & Hu " jong ~* ee 115,9) 
Ce iemne anocannatease, 455,225 | Southern Railway..... 112,275 
ee 372,304 | Milinois Central........ 111,489 
& Nashville 57,852 
Northern tral..... 39,500 a 
Minn. 8t. P.& 8. Ste. M. 335,075 roads)........$2¢,834,934 
Fitchb sella allay ip 331,478 
Chic. R. I. & Pacific... 20,007 | Decreases, 
Central.of New Jersey 5,894 | Chic. Mil. & St. Paul. $547,752 
Nash. Chatt. & St. L.. 318,230 | West N. Y. & Penn.... 25 ‘7 
Lake Erie & Wes =e 299,463 ae Albany...... 246,322 
Mexican National..... 284,266 | Boston & Maine....... 23 2.792 
Sav. Fla. & Western a 263,879 | Wisconsin Central a.. 148, 3971 
P: “wees 255,694 | Del. Lack. & Western. 111,267 
Rio Grande Western. . 219,782 | Colorado & Southern. 103,258 
& Western Sys.. £05,785 | lowa Central.......... 103,203 
( Midland. .... 196,119 
o Bys.. 193,1 Total os wane 
Peoria & Eastern..... 190,9 ing 9 roads)...... $1,747,372 


t Covers lines directly operated east and West of Pitt: burg and Erie. 
The net on Eastern lines increased $3,760,000 and the net on Western 


EARNINGS OF UNITED STATES RAILWAYS JAN. 1 TO JUNE 30. 
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o——-Gross. — + Net. 
1900, 18/9, 1900, 1899. Inc.or Dee. 
New Englana— $ : $ $ 
& Aroostook 618,19 486,821 — 240,913 62,680  +72,228 
n& Albany.b... 4,682,158 4,544,073 1.200.045 1,45%:267 —246.322 
Boston & Maine.b .... 10,400, 710 9.554.774 9,580,264 13.056 —282,799 
Bos.Rev.B’h& Lynn. 159,74 126.604 20,636 530 —4,804 
Bridgton & 8. River.. etd 16,026 4,874 3.665 +1,209 
Cent’| New England..- 312.036 — 8:9,+51 55.181 202 40,081 
Fitehburg.b............ 3,742,158  8,682.941 1,252,267 920,789  +831,478 
Total (7 roads).... 19,988,888 18,677,390 5,364,080 5,488,189 —119,10 
1900, 1900. 1899 Inc. on Dec 
& * 17,898,947 6,135,407 2,904,480 +8,230,927 
B.& O.Southwest’n.b 3,460,093 904, 851.009  ++53.980 
Cin.Ch. & St.L.a 8,130,141 2,247,491  1,809,6 +487,847 
& +198'348 ‘41 225.79 190,904 
WB cs -Ficerccpadencos 1930,218 4,046,892 3,591.62 55,225 
Grand Trunk.......... 10,409,657 3,802, 8,333.6 +58; 
Det.Gr.H.& Milw.. 9: 57.426 = 'y80.894 =v +17) 
Lake Sh. & Mich. So.b 12,728,382 5,044,730 3,500.94: $1,243,761 
Mich. Cen.&.Can.80.a 8,170,000 1,762, 1,762,000  —10,0(0 
N. Y. Ven. & Hud.R.b 26,031,282 9,741,758 8,735,794 +1,005.950 
. ¥. Chic. & St. L.b. 8,318,721 757, 641,127 +116,448 
ae, P. & KE... 40,821,311 12,248,350  8,483.350 +#,.760,000 
West Pitts. & Erie.. 25,778,100 7,241,000 6,499, +751,000 
Pitts. EOC is re, Sassi 2,151, 393 1392'030 7 }303;883 
. 2 7%, r 11,858, r 
Wabash.b............. 7,701,882 2,011,092 1,997, +13,423 
Total (16 roads)...183,058,140 158,657,771 55,902,583 44,967,578 +-11,825,010 
1900. 1899. 1900. 1899. Ine. or Dec. 
Anthracite Coal— al $ $ $ 
Gent. of New Jerseya 7,880,591 6,771,450 2,881,103 2,555,209  +825.804 
mos A Saratconb 1,186,911 1,108,285 £26046 277.474 448,570 
* se,’ 
Rims Soak gsitant atauigs tight | MEL lator 
usq.b.... 020, .0 
Del. Lack. & West...b 3,412,627 3,340,577 1,571,018 
8 Wal 4&N.Y-b 453,366 48,9 197.950 246,720 18970 
igh Valley RR.a.. 12,122,264 10,876,270 1,605,070 1,495,605 +104,465 
eS  aler Coole. 16,265 7,957,700 def.456,293 def.260,197 196,006 
¥. Ont. & West’n a 2,285,008 2,200,518 635,130 708, "73.768 
eacmees b.. “ago whoereze vP,51",204 oh asT apt sohs'so 
+H . . : 
Coal & fron.b........ S vP,087.149 276,188 176,139 v+99,004 
Total (12 roads)... aaaanaae 63,684,666 12,248,440 11,877,029  +966,411 
1900. 1899, 1900. 1899. Ine. or Dec, 
£0,666 bi +2111 26,699 —£.588 
1,636,751 1,444,163 677. 722 «= 695.981 —48,199 
‘au ‘nee ‘Hae “ite he 
10,830 10,907 1.996 3,011 —1,655 
v20,397  —--vi41,701 Ce 006 v-+-4,783 
2.784.068 1,796,488 1,243,488 654.598  +5-8,805 
293,682 ‘852,492 ‘111677 123,206 —11,529 
12,166 19395 def. 189 —537 
153/887 107,832 54,827 55,194 +1,708 
466,007 410,823 156,316 112,904 +48,442 
224,514 671 112910 1 ito 
1,956,621 1,907,145 448.126 382.219  +115,907 
71,261 65,173 11,983 9:20 +2728 
9,790,804 3,148,104 902,784 53,284  +839,509 
6,430,111 4,995,011 1,486,960 1,801,860 +93, 100 
10,482 11,234 def.4,817 —5, 
ifsose sons «assis © Aeaies © —Son'sor 
Saec. | 37:30 12.767 10,125 +2,642 
Total (20 roads)... 20,187,109 17,523,649 65,078,335 4,776,350  +898,085 
1900. 1899, 1900. 1899, Inc. or Dec 
Middle 4 espn x | $s $ 3 
L 909 84.050 
2, 2217671 1,019,181 744 +40,887 
01,8"8, ® vgn »+180,163 
oi B4 0306, ” —20,563 
139,17 44.645 82, +11.880 
360.564 161.764 141,012 10,788 
8 2,661 398,852 89, 
165,510 39,781 51,978 —12, 
$3a" 44 y 15 iP 064 a 
v 
1,484,881 eraeee 73 pet st 
18,714,925 4,220,895 4, 113,489 
9425,121 178,614  ¥v185,207 v—6,688 
27,601 16.480 Get.17,747 uv 
1,080 pe ¥ 
138: 4 
























































































































































1900 * 1899. 1900, ef 1 
« Middle West —(Con.) s s r} iad pagr mee 
Po ann ene diana. 11,502,169 71,858,219 £318,043 856,015 142,072 
In ar 56, y 
Mus. 3, R.&Ind.a ‘779.772 7! 723,91 +20, "P+3372 
y.a. 734,581 727,65L 10,589 17.535 4-8. 04 
Cn Re is Wayae. @ 286926 1276.677 156.782 £56,814 732 
tale...... 1, 91.448 1,727,887 405.175 = 440,903 — 35,728 
Musk, Val.e. W176 263,601 60.512 63.931 31419 
Pitts. Char. & Y.a sth 198 100 45,757 —6,951 
eve. & Marietta.a 336.989 271,010 40,447 17,413 +23,034 
Waynesb.& Wash.a 52,827 97,283 12,582 8.992 +8,590 
b. & Wor.e 97,588 82 23,685 20,815 2,520 
Tol, Peo. & West.a- 613.815 545.837. 126,480 ‘eos Lane 
Van.& T.H.a 1,087,737 994,161 238,574 588 38.064 
93,463 5 25-718 
eure 96 we iit ~it'be9 
. 7. 
Newp. & Cin. B’ge.a x 5,405 74,745 ‘ 
Louisy Bridge Co.m _ 140-095 137, £9,886 48/202 +1,684 
Pere Marquette.a..... 3,843,84 3,436,012 3 687,062 +132,011 
Pidgin cWectace berast apeeme Bios RMS St’ 
est’n. x 7 ‘ 
1. Haute & Indianap. "770/827 “e7s,g51 280,308 188.778 Mery 
T. Haute & 230,436 180,655 1,390 872 +1,0: 
Toledo & Sie Cont 1,222.18 800,419 365,597 230,423  +126,174 
Total (40 roads)... 44,036,482 37,281,715 12,760,463 11,267,052 +1,403,416 
1900. 1899. 1990. 1890 Inc. or Dec, 
Bae. Rap. & No.m.. 2,287,495 2,185,074 634,366 _ 66,715 451 
Chic. Burl. & Quin.b.. 22,023(743 20,077,281 7,141,204 6,980,092  +161.112 
ic. Great West’n.b. 3,227, 895,708 ‘978,641 $56,877 +92, 64 
Chic. Mil. & St.Paui.a 19,298,848 17,980,284 5,205,803 555 547,752 
Rock I. & Pac.a 10,998,7 9,602.53 3.372.285 3,042,978 $330,007 
Chic. & No. West.b...v16.158,165 14,620,444 5,430,804 568 v-+1,046,241 
Duluth & Iron Range 1,746,373 1,388,757 778,108 (706,187  +71,921 
Duluth So. Sh. & Ath. 3/242.287 1.085.788 477,557 359,39 = +118, 158 
lowa Central b... eres i 06 ‘888 101,208 5.743 $1 961 — 103.2 3 
le »~ Le . 5,899 1,258, ye! ' 
inn SE Fa SSM ee3900 eoeiaey "Lisisea 148888 Hoses 
Wisconsin Central.b. v2.0045:6 v1,90--758 v598603  v740874 o- ison 
Total (13 roads)... 84,438,416 76,518,302 26,650,511 25,159,142 +1,191,360 
1900, 18°9. 1900. 1899. Inc. or Dec. 
48,925 ob,038 act 9.178 def.2,867 —4$,911 
22,023,880 19,425,+63 9,867,808 6,517,637 +2.850,361 
v2.779  ‘v58.094 vdef.18.079 vdef.6,663 v—1,416 
189,684 $28,402 407,619 552 142,097 
1,107.82 784,020 $10,207 114.088  +196,119 
"043'879 1,804,507 897,442  — 500,700 —103,258 
928,725 4,397,368 1,705,018 1,515,886  +189,132 
728.304 [25.895 181,927  °48,807 16.680 
228.284 236.677 66,492 84,258 17.796 
192,507 216,126 11,246 149,163 —37,917 
2 pt “Nessiso “aeasar “ooa'aso | lazer 
De RS 
243139 174900 * 72'v41 52:47 +20, 471 
252.627 225.650 109,883 ‘106,41 +2,971 
3,828,792 3,6 1,468,186 1, 3 +-187,158 
'685.857 2,622'727 818,328 35,66 4 82,624 
Ar. 0722,810 662,087 vdef.6.767 vdef.19,200  v+12,538 
507,771 443,665 278818 210,714 +67.599 
165/882 180,391 36,383 27,685 +8,748 
Total (21 roads).. 61,875,191 465,134,784 17,800,112 18,885,050 + 3,914,462 
1900, 1809. 1000, 1890. Inc. or Dec. 
Canadian Pacific.a.... 14,167,798 1 277,047 6,022,253  +255,604 
Nevada Central....... stk 97 is OX we b20 def. 1, +784 
Northern Pacific.b....010,925.077 9,038,496 5,91,023 v4. v-+1,1; 6,220 
Bio Grande West's -b. 2'219,252 1,626,248 . ‘839,30 9, $219,738 
an. & 425,008 _ '414,35 +3, 08.515 —14,634 
Southern Pacific.b.. * 00,017:868 27,671,524 9,487,672 512 198.130 
Har.& b.. "491 12,350,257 260,014 1472251 r—203,237 
Louisiana West’n.b 7666,1385 r6w7, 7158,688 1242,577 929 
mM ans La. & Tex. b. 12,742,727 12,815,312 726,699 "5¥1 9 —270,802 
. Tex. & Mex. 7100,208 1108, 73+,083 127,525 rae 
Moses & x Orl’ns. 7280,358 T79R,058  1253,268 808,332 —55,054 
go. Pac. of Ariz.b... 71,632,574 £1454,500 £768,087 1+532.883 ryaes, 324 - 
"89; Pacite of Gall b.. Foased soek eo eeivoes ridoe'eeo its 
o ic 0 ’ *' Vt s] C Tl,vv4, r » 
Union Pacific.a....... 10,681,825 9,206,184 100/200 3,485,980 ‘eg. tts 
Total (12 roads)... 68,293,783 60,645,870 25,135,506 22,674,152 +2,461,444 
a 1800, 1900. 1899. Ine. or Dec. 
288 806,602 269,605 241,019 +21,086 
105,054 v820878 v72,012 —vi1F,5a7 «1+ 56,465 
198,180 179,848 42,442 $1,727  +10,715 
84°,563 297.67! 108.097 Rit +6435 
025,976 253,156  vs0,000 47,006  v+42,903 
2,511,266 v2,242,581 v7 v5€3,732 138, 
0357,t54 330.828 104,981 798.043 v+11,938 
48/291 86,200 def.'¥,102 def.9,386 —2.716 
6,538,774 5,761,140 1,805.c91 1,765,775  +139,916 
2.518.967 0479 «= '€16418 «= 715.847 49 98,934 
89,689 70,224 18,910 21;321 2,411 
7,188 4,287 2.5% 1412 41,184 
824:820 775,906 241,919 227.756 +13, 
645,976 583,820 9,189 105,458 736 
304,513 467,287 127,819 108,980 18, 
853,52 724,891 257,756 186,878 70,83 
170,417 118,662 6, 85, 1,223 
13,614,060 11,878,080 asin 8,857,681 wae 
ofthe K 20814 def.#,014 def.¥.420 asin 
102,1' 783,0 c 
q, 1 5,886,682 1,811,697  +9091.508 
637,21 488.4 198,467 “171, +8208 
P 878,115 ¥200,141 176,714 v+23,397 
West.b v1,098,820 1,565,247 a4 v+268,579 
&G.0  v122,312 133, ‘win pA 24 v—10,787 
5,208,°46 18,444,006 8.97 "822 8,850,547 +112,275 
904,25 828, 116.900 ‘113,525 +8,375 
v592,667 95:5.639 222178 174.638  v+47.510 
79,504 62.116 18,63 +6,659 
2,818,440 2,169,261 500, 656,443 + 34,006 
Total (81 roads)... 68,655,255 55,287,007 18,016,152 16,217,273 +2,698,379 
1900, 1899. 1900, 1899. Inc. or Dec. 
een Coottal ss... 8,070,074 434 9,140,078 9,408,778 + +700,901 
@x! shoes 6 * - 
Mexican Internat’l.... 2,072,027 Hest 703 1,083,240 1,015,398 +67,932 
Menicar cana inane Sms eehae eee, Sas 
iT Ol ern.... »v—00, 
Mont. & Mex.Gulf.... 697,703 636,872 1e0a38 114.267 = + 06,156 
Total (6 roads).,.. 16,670,867 14,111,748 6,460,088 5,805,680 +1,004,158 








== 
Grand total 177 r'ds)611,258,241 537,522,942 186,998,810 160,878,200 +26,125,020 


a Net earnings bere given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


» Figures and comparison for this road are for five months ended May 31, the 


June returns not being ready yet. 
7 Not ted in footings, b 
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which this road appears. 





included in earnings of the system under 




























































it 


ie 




















— ee emia 














AvausT 25, 1900.] 





THE CHRONICLE 371 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’s 

—The sales of bank stocks this week were limited to four 
transactions—sales of 80 shares at the Stock Exchange and 
of 24 shares at auction. The sales of trust company stocks 
aggregate 87 shares, all sold at auction, 


. ‘Banxs—New York. Price. Last Previous Sale, 

#40 City Bank, National.........+-- 338-339 Aug. 1900— 337}, 
*10 Corn Exchange Bank......... . B45 July 1900—- 349 
24 Irving Nativ Baws. [21.602 185 Apr. 1900— 181 

Trust Companies—New York. 

20 ore Py Trust Co. Of,.....-.+« 202% Aug. 1900— 201% 

67 North American Trust Oo...... 203% June 1900— 201 
*Sale at the Stock Exchange. 


—Saturday, September 1, will be a sort of dies non in 
down-town business circles. It is the Saturday preceding 
Labor Day, which comes on Monday, Ssptember 3, and 
many business men are taking advantage of the opportunity 
to get in this way a three-days’ holiday. The Governing 
Committee of the New York Stock Exchange has approved 
the petition of the members of the Exchange in favor of 
making the Saturday referred to a full holiday, and accord- 
ingly the Exchange will be closed from Friday, August 31, 
to Tuesday morning, September 4, The Cotton Exchange 
has also voted in favor of a similar proposition. 

—The programme of the Twenty-sixth Annual Convention 
of the American Bankers’ Association, to he held at Rich- 
mond, Va., on October 2, 8 and 4, has been issued in hand- 
some form this week, and we have been favored with an 
early copy of the same. The feature of the first day’s pro- 
ceedings will be addresses by Gov. Hoge Tyler, of Virginia; 
Mayor Richard M. Taylor, of Richmond; Virginius Newton, 
President of the Richmond Clearing House Association, and 
Walker Hill, the President of the American Bankers’ Asso- 
ciation. Onthe same day the reports of the various officers and 
commnittees of the Association are to be presented, beginning 
with that of the Secretary, Mr. James R. Branch. On the 
second day there will be a call of States, in which statements, 
limited to five minutes, will be made by bankers on the con- 
dition of business in the various States. There will also be 
a discussion of practical banking questions, limited to thirty 
minutes for each topic. Besides this, the Hon. Ellis H. 
Roberts, Treasurer of the United States, has consented to 
deliver an address on ‘‘ The Treasury and the Money Market.” 

On the third day, Thursday, October 4, there will be ad- 
dresses on a number of interesting topics: (1) ‘‘The Finan- 
cial Fature of the United States,” discussion being opened 
by Mr. Charles A. Conant of the New York “ Journal of 
Commerce;” (2) ‘*The Internal Revenue Law,” discussion 
being opened by Mr. Alfred ©. Barnes, President of the 
Astor Place Bank; (8) ‘Public Opinion and the Bank,” Mr. 
J. A. 8. Pollard, Cashier of the Fort Madison Savings Bank 
of Fort Madison, Iowa, beginning the debate, and (4) ‘‘ The 
Education of a Banker,” by Mr. George Hague, General 
Manager of the Merchants’ Bank of Canada, and delegate 
from the Canadian Bankers’ Association. The session will 
close with the report of the Committee on Nominations and 
the election of officers. 


—The shareholders of the America National and the 
North Western National banks of Chicago on Tuesday of 
this week formally ratified the proposed consolidation of 
these two banks with the Corn Exchange National of the 
same city. As stated in these columns on July 21, the Corn 
Exchange Bank is to increase its stock from $1,000,000 to 
$2,000,000 for the purpose of abzorbing the banks named. 
Ths stockholders ratified this increase on Monday of this 
week, The Corn Exchange will have a surplus of §1,- 
000,000 and undivided profits of $500,000 after consolida- 
tion. The amalgamated concern will begin business on 
September 17. It is expected that the shareholders of the 
America National Bank will realize about $85 per share from 
the liquidation of the assets of the old bank, and in addition 
they will receive 60 per cent of the face value of their ehares 
in the stock of the consolidated Corn Exchange Bank. Presi- 
dent Lombard, of the America National, in a circular to 
the shareholders, states that the last sale of the stock of the 
America National was at 230 per share. From this it is 
figured that on the basis of the exchange proposed the 
market value of Corn Exchange stock, after consolidation, 
will be $275 a share, The result is arrived at by taking the 
cost of 100 shares of America stock at 230, which would 


cost of the 60 shares of new Corn Exchange stock to be re- 
ceived $16,500, or exactly $275 por share. 

—The Pittsburg Trust Company of Pittsburg, Pa., is to in- 
crease its capital stock from $600,000 to $1,000,000, by the 
issue of 4,000 additional shares. The par value of the shares 
is 100, but the market valus is over two and a-half times as 
much, 275 being bid for the stock and 300 asked. The new 
stock i3 to be sold for $250 a share, s> that the company will 
realize from the $400,000 a full $1,000,000 in cash. The $600,- 
000 premium realized will be added to the surplus account, 
making the total of the surplus and undivided profits, it is 
stated, not far from $1,000,0)0, the same as the amount of 
the stock after the presant increase. The company has been 
very successful, and has recently added a savings depart- 
ment. The increase in capitalization and surplus is made 
for the purpose of providing for the expanding business of 
the bank. The officersare: President, C. B. McVay; Vice- 
President, J. I, Buchanan, and Sscretary and Treasutfer, 
Charles H. Hays. 

—A new bank has been organized in Indianapolis, with a 
capital of $250,000, to be known as the American National 
Bank of Indianapolis. The bank, however, is not to begin 
business until the first of the year. Mr. John O. Perrin of 
Lafayette is to be the President of the new institution. Mr, 
Perrin is at present the Vice-President of the Perrin Na- 
tional Bank of Lafayette and also President of the Indiana 
Trust & Safe Deposit Company of that city. Hoe is to sever 
his connection with those institutions and to remove to 
Indianapolis and devote all his time to the affairs of the new 
bank. 

—The contemplated decrease in the capital of the Citizens’ 
Trust & Deposit Co. of Baltimore from $2,000,000 to $1,500,- 
000, referred to in these columns in our issue of July 21, has 
been effected, a certificate to that effect having been record- 
ed on the 17th, It will be remembered that some time ago, 
when prices of Baltimore trust company stocks were very 
much depressed, some of the large shareholders purchased 
5,000 shares at a low figure and offered to turn the whole 
block over at cost, with the understanding that it be can- 
celed. On August 13 the stockholders approved the pur- 
chase, and the cancellation has accordingly taken place. The 
price paid for the $500,000 stock was, it is stated, $544,879. 

—The Cincinnati Trust Company, which was incorporated 
last May, with a capital of $510,000, as noted in the CHRron- 
ICLE of May 26, was this week formally organized, Mr. W. B. 
Carpenter being elected President and Gay W. Mallon, the 
principal promoter, b3ing made Vice-President and Counsel. 
‘The board of directors is to consist of twelve members, of 
whom however, only seven have been chosen thus far, viz., 
James J. Hooker, O. H. L. Wernicke and Samuel W. Trost, 
of Cincinnati, and E. G. Tillotson and M, J, Mandelbaum, of 
Cleveland, in addition to Messrs. W. B. Carpenter and Guy 
W. Mallon. The remaining five members are to be selected 
in the near future, and it is expected that they will all be 
Cincinnati men. The stock was offered at 120, so that the 
company will begin with a surplus of $100,000 in addition to 
its capital of $500,000. It is reported in the Cincinnati 
papers that the stock was over-subscribed, the subscriptions 
aggregating $800,000, making necessary an allotment of the 
stock in proportion to the amonnt subscribed. The new 
company is to do both a general trust and a savings bank 
business, 

—The Fidelity Trust Company of Kansas City, which com- 
menced business July 10 of last year, in its statement for the 
present year shows deposits of $337,235 and aggregate re- 
sources of $1,387,034. The bank has a capital of $500,000 
and undivided profits of $49,769. The institution has an in- 
flaential board of directors, including James Stillman, Presi- 
dent of the National City Bank of New York; John A. Mc- 
Call, President of the New York Life Insurance Company; 
W. W. Crapo, of New Bedford, President of the Pere Mar- 
quette Railroad: P, A. Valentine, Chicago, Ill., of Armour 
& Co.; Charles Campbell, Henry W. Evans, Henry C. Flower, 
George W. Faller, Frank L, Hall, Frank Hagerman, W. H. 
Chapman, W. B. Richards, F. N. Sewall, J. K. Burnham 
and Chester A. Snider, all of Kansas ‘City. The officers are: 
President, Henry C. Fiower; Vice-President, Charles Camp- 
bell; Secretary, W. F. Comstock; Treasurer, W. H. Pratt; 





make $23,000, and deducting therefrom the $6,500 in cash 
expected to be received on liquidation, thus making the ne 


Assistant Treasurer, A. D. Rider, and Counsel, Frank 
Hagerman. 
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—The stockholders of the Reading Trust Company of Read- 
ing, Pa., are to meet on Sept. 17 to vote on the proposition to 
increase the capital of the institution from $250,000 to 
$500,000. 

—Notice is given that a special meeting of the stockholders 
of the Brooklyn Bank is to be held at the offices of the bank, 
in the Borough of Brooklyn, on Sept. 18, to act on the propo- 
sition to amend the articles of association so as to change the 
name of the institution, and also so as to authorize an ex- 
tension of the business and permit the opening of one or 
more branch offices. 


—Mr. R. K. McCall has been elected Secretary and Treas- 
urer of the Philadelphia Mortgage & Trust Company. He 
succeeds Howard E, Mitchell, who has resigned to engage in 
the stock-brokerage business. Mr. McCall was formerly con- 
nected with the Fourth Street National Bank of Philadelphia. 


—We noted in the issue of the CHRONICLE of July 21 4 
proposition to reduce the capital stock of the International 
Trust Company of Baltimore from $3,000,000 to $2,250,000 by 
omitting to call the last instalment, still unpaid, on the 
company’s shares. At a meeting of the stockholders of 
the institution this week, to consider the matter, it was 
decided net to make the proposed reduction. Instead 
@ resolution offered by Mr. John E. Searles, of 
this city, who is one of the Vice-Presidents of the 
company, was adopted, declaring that while the paid-in 
capital of the company is amply sufficient for its present 
business, yet in view of the possibilities of future develop- 
ment it would be unwise to make the reduction. At the 
same time it was declared the sense of the meeting that no 
farther call upon the shareholders for the unpaid remainder 
on the stock should be made during the ensuing six months. 


—The annual convention of the Nebraska Bankers’ Associ- 
ation is to be held at Omaha on September 25 and 26. There 
have been a number of successful group systems of banks in 
different parts of Nebraska, but it is stated that this will be 
the first time that the State Association has had a session 
since 1894. 

—Mark E. Reed has resigned as Manager of the Capital 
National Bank of Olympia, Wash., and President C. J. Lord 
will hereafter perform the functions of both President and 
Manager. Mr. Lord, it is stated, has given up his position 
as Cashier of the Washington National Bank of Seattle. 


—It was reported early in the week, on the authority of an 
Odessa dispatch to the London “‘ Express,” that Russia was 
about to borrow about $150,000,000 from a syndicate of 
American insurance companies. It is believed, upon investi- 
gation, that the story has no foundation, and it is asserted 
by bankers who have Russian connections that Russia would 
for political reasons be more likely to borrow in Paris than 
in New York. 


—John D. Flower, senior member of the Stock Exchange 
house of Flower & Co. of this city and brother of thelate Ex- 
Governor Roswell P. Flower, died on Sunday night at Prout’s 
Neck, Maine. Deceased was born in Theresa, near Watertown, 
N. Y., April 16, 1840, and in his early business career was en- 
gaged in the dry goods trade in his native town. In 1870 he 
moved his store to Utica and in 1880 came to this city and 
became a member of the firm of Flower & Co. After the 
death of his brother the firm was reorganized, with John D. 
Flower as the senior member. Mr. Flower was Vice-Presi- 
dent and director of the Kingston & Pembroke Railway and 
a director of the American Casualty Co. The remaining 
members of the firm of Flower & Co. are Frederick S. 
Flower, Nathan M. Flower and B.C. Van Dyke, Anson R, 
Flower is a special partner. 


—William Hoffmann, Treasurer of the U. 8. Brewery As- 
sociation and Vice-President of the Jacob Hoffmann Brewing 
Co., has been elected Vice-President of the Nineteenth Ward 
Bank in place of Charles A. Stadler, who has been com- 
pelled through ill-health to make a prolonged visit to 
Earope. 

—The directors of the Bank of British North America have 
decided to declare an ad interim dividend of 3 per cent for 
the six months ending June 80, carrying forward about 
£9,800. 

—A new State institution, to be known as the Bank of the 
City of New York, with a capital of $200,000 and a paid-in 





surplus of $50,000, will begin business in the vicinity of the 
Bowery and Hester Street next month. 


—At a special meeting held on Thursday at Toronto, Can., 
of the stockholders of the Canadian Bank of Commerce, the 
terms for the absorption by that bank of the Bank of British 
Columbia, as stated in this department July 14, were ratified 
by a very large vote. Inasmuch as the English stockholders, 
who hold the controlling interest inthe Bank of British Co- 
lumbia, are understood to be in favor of the proposition, the 
amalgamation will doubtless be effected without unnecessary 
delay. The Canadian Bank of Commerce will then have a 
capital of $8,000,000 and a reserve fund of at least $2,000,000. 


ANNUAL CONVENTION OF THE STREET RAILWAY 
ASSOCIATION OF PENNSYLVANIA. 

We noticed last week the postponement of the annual con- 
vention of the Street Railway Association of the State of 
New York to September 18 and 19. It appears that the 
annual meeting of the Pennsylvania Street Railway Associa- 
tion has also been postponed. It is to be held October 10 
and 11 at the Neversink Mountain House, Reading, Pa. 


Book Rotices. 


New York StTatTe’s PROMINENT AND PROGRESSIVE Men.— 
An Encyclopedia of Contemporaneous Biography. Compiled 
by Mitchell C. Harrison, and issued by ;the New York 
“ Tribune.” 

Two volumes of this handsome work have been issued thus 
far and two more are in contemplation, They are gotten up 
in the highest style of the art. The books are imperial 
octavo, bound in dark green half leather, with the coat-of- 
arms of both the city and State of New York imprinted in 
gold on the cover. The printing is by the De Vinne Press, 
and the paper used is finely-woven, dull-finished stock, with 
deckle edge on the side and lower end and gold top. The 
two volumes together contain over 800 pages of text, printed 
jn large, clear type, and about 850 finely-executed steel plate 
engravings of prominent New Yorkers. The likenesses, we 
are able to say, are in nearly all cases excellent. The work, 
it is stated, is designed for newspaper reference, and certainly 
it contains much data and information that will be useful for 
that purpose. The sketches are brief, but give essential facts 
in succinct form and easy for reference, As to the labor in- 














volved in the preparation of these volumes, we quote the fol- 


lowing: ‘‘ The magnitude and responsibility of such a task, 
the expense and time required, and the tedious, diligent and 
ingenious application necessary to bring this great work to 
successful issue, are apt to be overlooked by persons un- 
familiar with the details of such a project. To secure the 
photographs, most of which were from special sittings, col- 
lect the autographs and data from over half a thousand sub- 
jects, write, revise and edit the biographies, supervise the 
engraving of more than five hundred steel plates and submit 
the same for correction and approval, to collate and arrange 
the whole ready for the press, select materials and attend to 
the details of binding, and conduct the distribution of books, 
is a task that cannot be accomplished in a few days. The 
laborious and slow process of printing from steel plates is 
also a part of the work that required a great deal of time. 
The old method of printing from steel plates by hand power 
presses seems to be impossible of improvement. To prepare 
the work in a manner worthy of the subject, creditable alike 
to publisher and subscriber, required the time and attention 
ofan accomplished editorial staff, and their best efforts will 
be put forth from time to time during the next few years to 
complete the great work in ite entirety.” 


Mloucetarys CommercialEuglishHews 


(From our own correspondent.) 
Lonvon, Saturday, August 11, 1900. 

Business upon the Stock Exchange is as slack as ever, 
owing chiefly to the protraction of the war in South Africa 
and to apprehensions respecting China. The city has made 
up its mind that there will be no recovery in business during 
the summer, and large numbers are consequently absent 
holiday-making. Another cause of the slackness is disappoint- 
ment at the way in which the new war loan has been issued. 
It was brought out on the Saturday morning before the 
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August Bank Holiday, when the Stock Exchange was closed. 
Owing to the great heat that had prevailed for a couple of 
weeks before, everybody who could get away had left the city, 
and very few learned on Friday evening that the issue was 


to be made immediately. On Tuesday morning when business | making 


was resumed, people returning to the city were delayed by 
the block on the railways, and in eonsequence very few were 
present to send in applications. The subscription list was 
opened at 10 o’clock and was closed 50 minutes later, the re- 
sult being that some of the very greatest houses in the city 
were unable to send in their applications. Naturally there 
is disappointment and resentment at this way of doing busi- 
ness, and there are also loud complaints that the city was not 
informed in the public announcement that an arrangement 
had been made for selling about half the loan to great Anglo- 
American houses, so that really less than half the loan would 
be offered in London. It is understood, moreover, that the 
Bank of England had arranged with the Chancellor of the 
Exchequer to take some millions of the loan, so that prac- 
tically only about two millions remained for the general 
public, and yet no intimation of the fact was given until 
after the subscription list was closed. At the same time the 
arrangement with the Anglo-American houses ensures the 
receipt of a couple of millions sterling of gold, and there- 
fore greatly strengthens the market. 

In spite of the gold coming from the United States there 
are still fears of dear money, which naturally makes people 
unwilling to engage in new risks, and the very high price of 
coal, which is still rising, has undoubtedly given a check to 
trade. The rise in coal was not brought about by a rise in 
wages; indeed for some time wages were quite unchanged; 
but during the past few weeks advances in wages have been 
voluntarily given, so that at the present time the wages of 
miners are higher than they have been since 1878. This ad- 
vance is used for pushing up the price of coal further; but 
it is doubtful whether the high price can be maintained very 
long. Shipbuilding is falling off. New orders have been 
very few for a considerable time past; and as the ships pre- 
viously ordered are being finished, it is evident that before 
long there will be a great decline in the demand for coal for 
shipbuilding purposes, There is also a falling off in the de- 
mand for iron and steel for other purposes, and therefore un. 
leas there is a complete change in these markets before long, 
the price of coal cannot be maintained at its present level 
for very many months, 

There is also a decided falling off in the activity of trade 
in Germany in consequence of the slow liquidation that is 
taking place upon the Berlin Bourse. The liquidation ha, 
now been going on for two or three months. There has been 
& marked fall in prices of industrial securities, and there has 


also been a very considerable fall iniron and steel, owing tothe | | 


fact that American iron has been sold in Silesia considerably 
below the prices at which German producers are willing to 
sell. It is veryjgenerally feared in consequence that there 
will be large imports of American iron and steel, and even 
that some American coal may be imported. For the time 
being there is an undoubted check to all kinds of business in 
Germany; and upon the Bourse there is a complete unwill- 
ingness to engage in speculative enterprises because several 
operators have lately availed themselves of the Bourse 
laws to repudiate obligations forbidden by those laws. 

In Paris business is likewise quiet, but trade is fairly well 
maintained and confidence is unbroken. In Russia the 
financial and commercial crisis continues, and there is great 
weakness likewise in Austria-Hungary, All over Europe, in 
fact, there isa decrease of activity both upon the bourses 
and in trade, The Board of Trade returns for July testify 
also to the decline in activity, The;value of the imports was 
£40,264,167, an increase of barely £328,795, or about 0°8 per 
cent; and the increase, small as it, is entirely due to higher 
prices. The value of the exports of British and Irish prod- 
uce and manufactures was £24,550,557, an increase ‘of £1,- 


354,599, or 5°9 per cent; but of this total increase of value in | 


the exports, almost the whole is due to the higher price of 
coal, the quantity being less by nearly 78,000 tons. Ger- 
many, Holland and France took much more coal than for- 
merly, other;countries took somewhat less, and for the seven 
months of the year the same is true. 

In the money market rates are well maintained. Short 


loans range from about 8% to 4 per cent, and in some cases 


over, The Bank of England has complete control of the 





outside market, and during the week has done a very large 
business both in loans and in discounts. The Bank expects 
to receive somewhat over two millions from New York, and 
it is granting facilities for the import; particularly it is 
loans free of interest from the time gold is shipped 
until it is received—that is, for seven or eight or nine days. 
The Bank has also raised its buying price, not only of 
American eagles, but of Continental gold likewise. 

There is a general impression that a good deal of gold will 
be received from Russia. Nobody can speak with any confi- 
dence on that point, for the Russian Government takes great 
pains to conceal all its financial operations; but in the pres- 
ent state of the money markets all over Europe it’seems clear 
that Russia cannot borrow large amounts. A little while 
ago negotiations were going on for the issue of a Russian 
loan in Paris of about 20 millions sterling; but the negotia- 
tions have now ceased; and it is understood that the utmost 
Russia can obtain is about £4,000,000. That being #0, it is 
generally believed that Russia will have to send large 
amounts of gold to Paris and London, not only to pay for 
large purchases of all kinds of materials that have been 
made of late in Europe, but also to defray ite naval and 
military operations in the Far East. As a matter of fact, 
small smounts of gold are being constantly sent from St. 
Petersburg to Paris; but for several weeks none has come 
to London. Still the impression prevails here and in Paris 
that Russia will have to send to London at least £2,000,000. 
If she does, and if small amounts come from other quarters, 
three or four millions sterling from Russia and the United 
States will so increase the reserve of the Bank of England 
as to make it possible to tide over the autumn without rais- 
ing the rate of discount to a point that would tell upon 
trade. 

A little while ago there were fears that the Bank would 
have to put up its rate shortly to 5 per cent and ultimately to 
6 per cent; but itisnmow hoped that no advance need take 
place until October, and that probably 5 per cent will be 
sufficient. The Bank of Bengal has raised its minimum 
rate of discount from 8 per cent to 4 per cent. Meantime the 
India Council has not sold its drafts very well this week. It 
offered for tender on Wednesday 20 lacs, and the applica- 
tions amounted to nearly 37 lacs; but less than 10 lacs were 
allotted at prices ranging from 1s. 3%4. to 1s. 8 31-82d. per 
rupee. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c, 



































Aug, 8. Aw. 9. Aug.10 Aug, 11. 
OT ee eee ee 80,592,815 28,906,085 28,068,300 28 008,420 
blic deposits, 10,616,800 7,009,148 6,570,514 —_7,004, 
posi 40407311 44,486.621 40.514, 
ties eee 81,250,988 $1907 878 3 
e of notes and coin.. $1.821,814 23,221,703 24,611,11 
&D both di 7 34.518,003 85.61 
reserve 44 45 7-16 b 
Oonsols, 284 Der CoNt.....+0...06 1057-16 1101/-16 = 
a" LR andddiigensase 14. #7 6-16a, 21964, 
‘House returns. 128,63u,000 180,590,000 185,717,000 
The rates for money have been as follows: 
i Open Market Rates. Bonet oheey 
London. Dis’t H's 
Bank Bills Bils, | Joint . 
‘ i fe name Stock | At | 7-14 
8 Months. | 4 Months. | 6 Months. 8 Mos. | 4 Mos. Banks! Days 
July 19/8 | 2% 8 8@3%4|94@9%| 136 |6) 18 
“ 20/4 | 8%@4 104% 4@4¥4 | 4@434/434@4%5] 26 [26] 28 
“ 27/4 4% 44 434@434 [4140455 |0@4%) 26 | 24 24 
Aug. 2/4 4% 434 414 43404%4|44@4%| B46 |B6) 24 
“ 10/4 4% 4 434 434@4%s!) 436 2K 26 


























The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 



































Aug, 10. Aug. 3. July 2°. July 20. 
Rates of 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. |Market| Rate. Market 
PATiS ....00seeeee 3 m™ |} 3 | %| 8 21516) 8 7) 
Berlin. ......00 5 4% 5 4 5 4 5 a 
Hamburg ....... 5 44 5 A 5 + 5 4 
Frankfort....... 5 44 5 4 5 444 5 4 
Amsterdam. 3h S34 bey 834 3s 8M 36 bY 
Brassels......... + 354, 4 356 4 B56 4 354 
Vienna......... | 4% 434 46 436 be | 4% 46 & 
St. Petersburg..| 634 | nom. 5B 64% Ss 64 Bs 6% 
Madrid.......... 3 | 34 | 8K] 86 | SK] SK] ST 
Covenhagen 6 6 6 6 6 6 6 6 








Messrs, Pixley & Abell write as follows under date of 
August 9: 
Gold—There has been no inquiry for gold during the week, except 





for the Bank of England, and the arrivals of £131,000 in bars and 
£56,000 in sovereigns have been all taken there. By the allotment of 
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the Exchequer Bond issue, chiefly to New York applicants, a strong 
effort has been made to attract gold from that direction, and a further 
step has been taken to-day by raising the price of eagles to 7€s. 5d. and 
of American bars to 77s. 10d.; 225,000 has been withdrawn for South 
America, the net arrivals are therefore £162,000. For the week— 
Arrivals: Singapore, £12,000; New Zealand, £8,000; Australia 
£85,009. Total, £105,000. For month of July—Arrivals: Japan’ 
£187,000; West Indies, £274,000; South Africa, £127,000; India 
2115,000; Australia, £634,000; Portuga), 240,000; Egypt, ££0,000 
China, £20,000, Total, £1,247,000. Shipments: South Africa, 
£50,000; India, £100,000; France, £399,000; Germany, £123,000; 
Sweden, £115,0°0. Total, £787,000. 

Silver— The lower price for silver brought in India as a buyer, and 
with afew special orders the market hardened to 281¢4., but with 
New York selling, the price receded to 28d., closing to-night 28!;¢4., 
with forward silver still commanding a premium of !,¢d. For the 
week—Arrivals: New York, £75,000; Australia, 226,030. Shipments: 
Bombay, £70,006. For month of July—Arrivals: U. 8. A., £850,000" 
Mexico, 248,000; Germany, £32,000. Total, £960,000. Shipments ' 
France, £71,000; China, £175,000; India, £671,000; Japan, £20,000 
Total, 21,607,000. 

Mexican Dollare—Very little business to report, and the price 
remains nominally at 27%. 


The quotations for bullion are reported as follows: 





GoLp. Aug.| Aug. 
wo. | Axo 


8. d. 

Bar gold, fine....0z./77 9% 
. 8. oeoin...0z.|76 5 (76 
gold coin.oz.|76 5 (76 
coin.oz.|76 5 |76 
Japanese yen....02.|76 419 76 


SILVER. Aug, | Aug. 
Standard, 9” 2” 





d. a 

“||Bar llver;ooutain'g ** | ™® 

do 5 01d.02,/289.¢ |2871, 
do 3 grs. go! on lage’, 281 

+4 16 
30 

Mexican doiiars.on1277% 37% 

The following shows the imports of cereal uce into the 
United om during the forty-nine weeks of the season 
compared with previous seasons: 
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1899-00. 1898-9. 1897-8. 1896-7. 
Importsofwheat,cwt.59,896,100 60,547,650 61,702,210 61,919,750 
Barley ....... eeveeces 83.6 037,843 19,340,104 20,569,700 
Oats... oveenene 19,374,600 14,379,520 14,220,990 17,284,380 
Peas... - 2,428,640 2,224,850 2,245,065 3,150,835 
Beans...... - 1,520,320 1,998,470 2,231,310 98,080 
Indian Corn --53,887,400 53,577,760 50,500,300 55,533,760 
i ee eoeees 21,345,700 21,227,605 18,971,770 18,974,720 














Supplies available for consumption (exclusive of stocks on 
September 1): 
1899-00. 1898-9. 1897-8. 1896-7. 
Wheatimported, owt.59,896,100 60,547,650 61,702,210 61,919,750 
fiour...... ,700 21,227,605 18,971,700 18,974,720 
of home-grown.380,510,258 38,086,903 13,158,831 23,977,282 


Total ..0000+ees20111,752,053 114,862,158 103,332,741 104,871,752 


_ 





1899-00. 1898-9. 1897-8. 1896-7. 
Aver.price wheat,week.28s.10d. 248.104. 358. 74. 293. 54 
Average price, season.26s. 24. 268. 2d. 36s. 5d, 28s. 84. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: ; 

















Wheat. ars 1015000 x407000 2,835,000 1,685-000 
Flour, equal to qrs... 300,000 273,000 380,000 220,000 
Maize..........-Qr8... 810, 740,000 820,000 695,000 





The British imports since Jan. 1 have been as follows: 

7 ee a td Difference. 
44,560,849 41,216,606 
35. 09 























37,604,808 »539,1 +2,065,699 +53 

44,922,134 41,492,388 +3,429,746 +8°26 

42,621,876 39,357,022 +3,264,854 +8°29 

- 43,876,427 40,876,828 +2,999,599 +7°33 
42,016,307 38,348,943 +3,667,364 +9°58 

40,264,167 39,935,372 +828,795 +0°82 

Seven mos 295,899,033 276,639,107 +19,259,926 +6°96 


The exports since Jan. 1 have been as follows: 



















































































1900. 1899. Difference. 
EXPorts. r 2 va 2 
January ...... 23,583,682 20,347,234 +8,236,449 
February..... 28,219,849 19,382,406  +3,837,443 
March.. 25,395,699 22,324,401 § +3,071,298 
April. 645,147 19,457,546  +8,187,601 
ay.. -- 24,715,9 A +1,685,690 
June. -. 24,895,335 21,980,067 +2,915,268 
Mine RARE 24,550,557 28,195,958 +1,854,599 
Seven mos.. 168,927,821 149,717,852  +19,209,469 +1283 
The re- rts of foreign and colonial produce since Jan. 1 
show the following contrast: 
1900. 1899. Difference. 
RE-EXPORTS. a r) r Per Ot 
January...... 5,482,465 5,120,260 +362,205  +7°07 
sooee 5,575,825 5,878 110 302,785 mt 
5,860,547 5,968, 6 *fos'tis = ther 
5,394,462 5,746,796 —352,334 —613 
5,441,884 5,551,9 —109,332 —1'96 
4,782,814 5,441,488 +659,174 —12°11 
Seven mos.. 38,203,335 88,948,805 —745,470 —1°91 
NoTE.—The aggregate figures are official. They indicate that slight 


aggreg: 
adjustments have been made in the monthly figures as published. 









































[Vou, LXXI, 
LONDON. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, ounce..... d.| 284g | 28316 | 283,6 | 28% | 2816 | gags 
Console. now, 2% p.cts|......-.| 981t¢| 981° | 9855 | 98% | 718°, 
For account ......-.++|.....-.. pode 981116 oon 9814 | 98li, 
166°50 100-65 |100°58'|100:70 (00-629 03-69% 
; | 71% | 715 | 718 | 71% | 711g 
: 9% 9% 94 9, | 9 
: | 28% | 28 28ig | 28 28 
: | 72% | 72 72 71% | 71% 
: | 73% | 78 73% | 73% | 73% 
: | 8149 | 81% | 81% | 81% 14 
: | 92 91% | 914g | 915% | 91 
| 28% | 28% | 28% | 28 % 
© |1173g |1160g [11653 [11619 |116%5 
| 19% | 19% | 19% | 19% | 19 
69 68% 68% | 68% 
8 11% | ll% | 11% | 11% | 11% 
S419 | 34% | 34% | Ba¥g | B4lg 
| 17% | 17% | 17% | 17% «| 17% 
Dlinois Central 119% [11929 [1194 |119% (119% 
Louisville & Nashville.. 73% |! 73% | 73% | 735% | 73% 
Mo. Kan. & Tex.,com.. 104g | 10% | 10% | 10% | 10% 
‘Preferred....... cites & |, 31% | 3lie 1% | 831% | 31% 
NW. ¥. Oent’1& Hudson..| § (188% /182% |132% /132% (13219 
. ¥. Onturlo & West’n} , | 22% | Zils | 21% | 2i'e | 21% 
Norfolk & Western..... ° 834g | 34% | 34% | 84% | 34Q 
Do do i pref. 78 78 78 78 
Northern Pacific,com..| > | 52% | 52% | 52%9 | 52% | 5219 
pennsylvania 4 Ge | oe |. oom | oy | 6b% 
*Phila. & Read ......... 7 8% 85, 8g 8% 8% 
«Phila. & Read.,lstpref.| © | 30% | 30%8 | 80%g | 30% | 30 
*Phila.&Read.,2dpref., fH | 14% | 14% | 14% | 14% | 144 
southern TNO. cosces 4 34 33% 3433 | 341g 
+ | 115g | 1139 | 11% | 1198 | 1139 
: | 54 531g % | 53¥8 | 531g 
+ | 61 60% | 60% | 60% 
: | 78 78 8 78 7 
ae ei 181g | 1819 | 18% | 18% 
: | 88% | 884g | 3349 | 33% 














Gommercial and Pliscetlaneons Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Aug. 16 and for the week ending for general merchandise 
Aug. 17; also totals since beginning first week January. 





























FOREIGN IMPORTS. 
For week. 1900. 1899. 1896. 1897. 
Goods....| 81,957,915] $2,093,757] §$2,043,205| $1,005,048 
eal mordice 6,314,586, 7,104,104)  5,075,373| 4,257,548 
arotal----s- 88,272,501) $9,197,861] $7,118,578] $5,262,596 
mceée Jan. i. 
Goods....| $78,026,814| $65,689,699] $60,742,041| $92,961,036 
Gen’ mer’dise| 269,649,580) 261,924,992} 216,429,659| 246,501,590 
Lotal 33 weeks|§347,675,894/$327,564,691/§277,171,700)/8339,462,626 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 20, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEE. 





1898. 1897. 


For the week..| 86,857,737) $7,460,813) $6,171,878) $9,923,014 
Prev. reported] 370,628,643] 283,764,591] 304,443,199) 252,599,149 


Total 33 weeks/$377,486,3801$291,224,904 8310,615,077|8262,52 2,163 
The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 18 
and since January 1, 1900, and for the corresponding periods 
in 1899 and 1898. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


1900. 1899. 


















































Azporis. Imports. 
Week. Since Jan. 1. Week. |SinceJan. 1. 
745,104|$19,029,720| —..... a 3,996 
pst Trees Pe eda 354:760 
oc 4,500,709 eS 5,884 
4,175 1,894,918 $4496, 231,510 
38; 000 14,469} 392575 
ar pte 9,176 a6 3,400, 70,675 
Total 1900......| $8,787,279|847,102,887| $21,359 $1,576,795 
Total 1899.....- gpgoncees 25,300,787 29,867| 8,773 306 
Total 1898...... 55,120' 4,766,717! 1,548,695' 71,960,198 
. Imports. 
. Ezporis. 
Week. |Since Jan. 1. Week. |SinceJan.1. 
005/$31,154,770| arenas 9,514 
9781000 CTO aa a 
350 4,450 iuatehien 
pi be 283,386 €378, _ 158,259 
at 3198 detdes 7,941 1,785,163 
ileonal 55,314 1 
pee 127180 sesseeee| 190,883 
102,900 319, $2,761,340 
tt s44 ty: 2 tear 93°139/149 
915,804! 28,829,757 22,127: 1,515,847 














English Financial Markets—Per Cable. 
The daily closing quotations for securities, eto., at London 
are reported by cable as follows for the week ending Aug. 24, 





Of the above imports for the week in 1900, $4,490 were 
American gold coin and $367 American sllver coin, Of the 
exports during the same time $42,175 were American gold 
coin, 
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New York City Cl House Banks.—Statement of 


tion for the week en Aug. 18, pone on average of 
pm merely We omit two pate (00) in all cases, 


BANKS 
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eooeee 
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2,571,5 27s 
1 0 
"416,7 28°7 
33. 37 
1,158,5 25°3 
188,9 22°9 
91, 3 28°4 


Total... 75,213,6/894,31 








¥’Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Aug. 18, based on averages of the daily result, 
We omit two ciphers (00) in aul cases. 





































































New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia, 
The New York figures do not include results for the non- 
member banks. 














Banks. yan ok Loans. | Specte.| Legals. |Deposits.t| Oirc’l’n.| Olearings. 
Niy as. Sor $os,918a7,$41,7/25,98 
I . '801,101,7|1743975| 75,098,9/88 7 25,288,0/758, 
a er atin nice gE tay gia 
“ 18. 165,257,7|814,883,6| 1689229 pi it $\780.760;3 
hu! 57, 86,248,0/14,662,0| 9,121,0/207,683,0| 5,481,0/109,900,2 
ANS st Seer sli 187,666,0 1P3ero 9,110.0/206,722.0 Herta tet 
“ 18°] §7,851,9|188,498,0|14,409,0' 9,302,0206,153,0 5,566,0|103,450,0 


Avg. 4..| 35,345,4/153,896,0 
ee PS 345,4 153,943,0 
oe 845,4)155,643,0 
* We omit two 
+ Including for 


188,041,0 77130 86,447,8 
1 y 
58,459,0 18e'ser' Poor 0,6 























ém all these figures. 
n and Philadelphia the item “ due to other banks.” 








Auction a securities the following, -_ 
ly dealt in at the d, were recently sold at auc 
y Messrs. Adrian H. Muller & Son. 


Shares Bonds, 
76 Lack. Iron & Steel Co... 85 | $7,000 Ohio & Ind. Gas Co. 


24 Irving National Bank. ..185 lst 6s, 1926, J. & D........ 501g 
By Messrs. R. V. Harnett & Co. 
67 shares North American Trust Oo. ........... «cscsssccacescaccces 208% 


The following described securities were also sold at auction 
by Messrs. R. V. Harnett & Co,, at the New York Real Estate 
Salesroom on August 22, by order of William J. Curtis, gen- 
eral assignee of Price, McCormick & Co.: 


= xt ea Mfg. Co.,€01 shares com. stock (par value, 244% 
Rubber Goods Mfg. Co., 300 shares pref. “stock (par value, 

GEO DOD) cvcnccscssccccccsesccecseenwhlilh Asawundehdieacbsuvindal 734% 
Rubber Goods Mfg. Co.,98 shares pref, “stock (par value, 73%4% 


Pee ee eee reir eee ere rr ree 


. Co. 13°279 shares com., Central Trust 
Co. scrip (par va ue, $1. a GO)... cccdwccaccnccoccnccescacccses $550 
is Mfg. Co., 15°525 shares pref., Usntral Trust 


Rubber ig. 
Co. scrip (p a value, 0 552 UD cnedencenesktenesscusdeneuenan 
Riker Motor’ Vehicle Go,, 400 shares com.and 200 shares pref. 


Sascha diac ds siadacictsedssecedtdsddsvelebervabsnass esos $3,050 
Ohio Southern RR. Co., 100 shares com. stock certs. of de- 
posit (par value, $10, 2° “bat GG aie ame A aheapei ae: ee $2 
New England Eles. Vehicle Trans. Co., 7 shares com. stock 
ae PAM PON iiuwelscbbi can uebscdsvconssccdhcdeséddcasercodas $22 
Michigan Grape Sugar Co., 400 shares oom. — icacwanadaaa $1 
Live Stock Co, of ‘Amerion, 5 shares com. stock.............-- $1 
eth Fire Ins. Co., 451 shares com. es (par value, 140% 
Denver & Southwestern Co., 150 shares pref.stock (par value, 454% 
Gold Coin Mines Co., 1,525 shares com. stock (par value, 500 


Standard Ice Mfg. Co., i yoe Bist receipt for $5,000 bonds, 
$5,000 pref. stock and IMPOTORE, Laie ccscsrovcssensecsse $3,650 
Avarae $100 ne. ee Co., 1,608 shares com. stock (par 
Wy inn nc apcseaccs. sacdusouseccacuenscontocenspedss 
American writin Paper Co., 3,106 shares pref. stock (par 
VOTE LO MNOS circ dins <c 059d spends bubsabindecks dédiechieesnnea¥ 13 
Denver Union “Water Go. on: shares pret. stock (par val. $940) 8 
41* * (par val.,84.160) $104 
PhiladelphiaCo., e 216% sharésoom, sti, sae Or $265, 806 25) 38 
5,000 (par value, prayed 3834 
- “« 2,000 ° © (par value, $100,000) 381s 
“ 3000 « (par value $150, 000) 37% 
spring Garden Insurance Co. of Philadelphia 5 shares com, 
(par sales, — 
U. 8. Pneumatic H 
(par value, $859). sniesieh caneepsanantnndaoapohtiaagedas tat <abenie 
Consol. Gas Oo. of i 2 20 shares com. stk. (par val., $2,000) $120 
Syracuse Gas Co., 100 shares com. stock (par value, $10,0C0) 919% 
BANKS AND TRUST COMPANIES. 


Trust Co. of America, 20 shares stock (par value, $2,000).... 202%% 
Yr ows Fi Bank of Boston. 1,544 shares com. stock 
POP VEINS, G1G6, 400)... cc iccscccccscvecsccwtecédebecccccese 
Market National i Bank of Boston, 1,250 shares com. stock ¢ 95,000 
(par value, $125,00 


see wmersocscasesessseeses eo sescenaseccacs 


BONDS, 
American Writing Paper Co., * Ba O00 18t 58. ..cc.n0.-ecee weane =a 
4 
“ “ “ 7214 





Pitteburg,Pa., Hiland Sub-Sch.Dist., 19th Ward 63; 000 4s, 762 100 


* Including all the right, = and ene ar of said copartnership in 
and under a certain syndicate agreement between Kidder, Peabody & 
Oo. and the subscribers thereto, dated Dept. 26, 1898, for the liquida- 
tion of certain nine national banks of Boston and the formation of a 





4 | new national bank. 








Bauking and Financial. 


Spencer Trask & Co., 
BAN KERS, 

27 & 29 PINE STREET, = = NEW YORK. 
Transact a general banking business) act as Fiscal 
Agents for corporations, and negotiate security 
issues of rallroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange Branch Office, 67 State St., Albany 


G@uores BARCLAY MOFFAT. ALEXANDER M. WHIT, JB 
MOFFAT & WHITE 
BANKERS, 


Members New York Stock Exchange, 




















BANKS. 
AER) | ath) Sit [tt ee zs 
ments. 

ers eS o- 
Manhattan, 
Colonial. ...ssessess 100,0 112,5 1297.8 ais 1480, 
seseeees 212,7| 1869,0| 101; 2110,¢ 
126,5| 1052.6) 66,9 1410,§ 
0} 1309,9] 58; 1488, 
16,4] 672.8 5,2 665, 
109,1| 1395.0 58,8) 1668, 
Morris......| 250.0 1s2't| ieee Sea tet % 
Nincteenth W, 'Ward.:| 100,0| 460] 11845] 16° 1600, 
+ aaeeat ° 100,0 162, 1836.0 $5, 1840, 
i : 126,6| 961,3| 11, 944, 
Btate....... 199,4| 2903;0| 216, 8235, 
52,5| 1125.21 16, 1683, 
er 875,9| 44, Maz. 
Tae] 16026] 92° isos, 
25,0} 1846 3, 190; 
121,4| 1107,8 2 
164,0| 1861.1 if 15o8' 
168,8| 1827,0| 82; 1433,1 
438 Bos 14,7 308,7 
8 25,8 03,0 
81,6) 720.4) 38.3 781.9 
492,0| 2459, 305, 1585 
405,6| 2827,6| 191.6 2981,2 
203,6| 898,46) | 11'3 914,3 
i 693,8| 3725,0| 240, 4350.0 
deat 592)7| 25 142, 2952.0 
ish dood 120,9| 6646) 14,3 1507,9 
Duy 180,2| 885,1) 38:3 975,6 
ae 944 sea.s 126 651.1 
National..| 200,0| 233,0| 71 
erin wa. 100,0| 54,9 Ieee Me. tty 
Union... weeevee-| 100,0/ 68,0! 596,7| 21:4 680,4 
Yallabous... ressveeel TOOO] fais fas] “Be Ho 
Borough of” 7 
Bani ot a Tel.| 25,0] 67,2] 5 : 
lstNat.,Staten Isl.| 100,0| 81/2 o7ae ins ie 7178 
1st Fat Jer. 400,0| 817,3| 4554,0| 214,58 
Had oc 0o.N 5.6;| 3800] 546.6 ite ie se SiLsl esis] 1678.7 
te Jor. Sity 250,0 2} 1267,0| 59, 120,9 957.7 
ee gf, Ol. | Bs 4574) a0i4'9| 1as's 8, 1960°3 
24 Nat.,’Hoboken.| 125,0| 102;4 R68 : ,5| 86,1 905.7 
Totals Aug. 18. 7362,0/8468,8|/594 918, 
Fonds A Dg. 11..|7368,0|8468 890007" 884,6/8843, Seaoe 
Aug. _4..'7862,0'3468,8'59512,62818.7'3614,8 8047, 1'4296,667630,1 





Neo. | NASSAU STREET, ° ° - NEW YORE. 
INVESTMENT SECURITIES. 

























































































376 THE CHRONICLE (Vou. LXx1, 
? buying par, selling 44 premium; New Orleans, ban 00 
Bankers’ Gazette. promis pommorcial, $1 00 discounts Chfcags: tice is, 
count; St. Louis, 50c. per $1,000 premium; San Francisco, 
DIVIDENDS. 73c. per $100 premium. ° 
United States Bonds.—Sales of Government bonds were 
Name of Oompany. pe | wae} =, Beshe apes. limited to $5,000 8s, coup., at 108%4 to 10914 and $10,200 4s 
Oeni.|Payadle| (Days inclusive.) ooup.. 1907, at 115%. The following are daily closing 
(Steam uo : for yearly range see seventh page 
Se ita eee ces| fy Suet Seta tee sept g | hag 
Del. & Hudson H gia 134 Sept. 15 30 te Sept. 16 et Au As . a de Aug. Aug. 
& Conn. Western...... 3 fang. St/Ane. 3 to Aug. 81 | _ 15. .| 2 
Mitipiicis Sin diinn . secssseee|*L04 |*104 |* y 
ee a el ee ee ee age 
eenccees oO} aa oa of «! *} 
ORaywds Bice Ry. Com rmathiy)| 200.|Aug. 15 Ang. 15 ite pete ie tee eld ete “108 
Seraton (ea RE cag ""| 2 eB 1/So\ders of tox Ang. 28) 8 1916; small -Reb168" 105" -168| 160" 106" 196" 
American Waltham Watch...... & (Gent. 18) elder of nee, as 3 40,1907 ......eoup.|G. -Jan.|*115 [115 | 115491115 |lis iis 
Dig | Sasere sane ar to” Ang S|: 3895-——goeg pon capes tpatas (BBs Hes 
ow ad re 1%4'Sept.15|Sept. 6 to Sept.15 | 5% 1904 --......reg-|Q. - Feb. wt TT \r222% “LI tide 
= oe saa laure te cea: to, 1908 -.-.. comb. = Fibs 112% *112% eames 112% 
Pees | nese on) cen reer, lek tuedintse Gare 
4 iver qu. ept. ns.—Following are the current quotations in gold for 
Dp 5 ( 14g'Oct. 1'Sept.16 to Oct. 1 coins and bullion : te de aK ‘ wt = 
WALL STREET. FRIDAY. AUG. 24. 1900.—S P. m. | Sovereigns........ © Bliver bars. . — @ — 62g. 
; Napoleons........ 386 @ 3 89 francs....... —95 @— 
shee Res cetasent piercer beak ke: | Bemeeoe $85 S SE |pmomen— Ose 
Doubioona.15 50 @15 60 silver....84 84 @$4 
operations this week. If there is any feature of the = | a nme BH os 3 ae gees... 04 rh guse 


markets worthy of note it is the fact that a little more in- 
terest in railroad bonds is manifest. This additional interest 
is not general, however, but limited to a few issues, refer- 
ence to which is made in our review of the bond market. 
ise affairs in Wall Street remain in the same inert 
condition as for some time past. 
No doubt this hesitancy is due in considerable measure to 
ity, however remote, of a change in the Admin- 
istration; and as one views the effect of a remote possibil- 
ity, pe oma in Stock Exchange circles as in the propor- 
tion of 4 to 10, the question naturally arises, What would 
be the result if such a change should actually take place ? 
Other conditions that might be e to affect the 
security markets are quite as favorable as for some time 
past. e occupation of Pekin by the allied forces lessens 
the probability of a serious conflict in the Far East and 
easier money markets abroad, especially at London, are re- 
ported. Notwithstanding the near approach of the season 
when New York is usually called upon to supply funds for 


crop-moving there is as yet no evidence of an in- 
creasin pre for money, and rates are practically un- 
market rates for call loans on the Stock Exchange 
he week on stock and bond collaterals have 

per cent. To-day’s rates on call were 114 to 

124 per cent, commercial paper 4 to 41¢ per cent. 
Bank of — weekly statement on Thursday 
showed an increase in bullion of £2,496,110 and the percent- 
of reserve to liabilities was ote ga 36°50 last week; 


discount rate remains unchan at Fy? cent. The 
Bank of France shows an increase of 14,200,000 francs in 
gold and 2,875,000 francs in silver. 


The New York City Clearing-House banks, in their state- 
ment of Aug. 18 showed a decrease in the reserve held of 



































eo 800 and a over the required reserve of 
55 050 against $28,125,950, the previous week. 

| dng. 18. [>yperowepe a dug. 19. | Aug. 20 

Onpital...... ad 74,242, oe gt hes 6,083,700 

ae eee Pekar te 

mers obe-St7 00 Bee 38 $75:516,2001164/578/200 

tenders....| 75,213,600 Dec. 234 54,266,400 55,519,500 
hel4..... 1 Dee 227,882,600 |220,002, 

Ee 228,579,450 Dec. 21 191/283-4580 





hota 20.557.050 Dee 7,568,900) esea see 28,880,250 
of separate banks appear on page 376. 

Foreign Excbange.—The market for foreign exchange has 

firm on a moderate demand and limited Saline of 

Rates are fractionally higher. 

of exe were as follows: Bank- 

14; demand, 4 8734 @4 88 

commercial, sixty Gory, 2 Ard 

commercial, sixty days, 4 83'4@4 6444; 

» 48444 @4 8414; cotton for payment, 4 8314 

8314; for acceptance, 4 832, @4 84. 
Posted rates of leading bankers foliow: 


;| when an advance in Central of New Jerse 





August 24. Maly days. Demand. 





4 88% 


Dills on London. 


4 85 

4 83% 04 : 

‘|4 63484 84% 

b 1600164 [6 16i6015% 
4 

24%,004% | DOD» 











The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 1-16 premium; Charleston, 





Fine gold bars... par @4prem. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $2,000 Virginia fund. debt 2-8s of 1991 at 90; 
$15,000 Virginia 6s deferred trust receipts at 614 to 634; 
$1,000 Tennessee settlement 3s at 95, and $3;000 Louisiana 
consol. 4s at 108, 

There has been a little more activity in the market for 
railway bonds this week, daily transactions averaging some- 
what more than $900,000, par value. 

There were a few notably strong features, including 
Wheeling & Lake Erie issues, which advanced from 5 to 
7 points, and Norfolk & Western general 6s, which advanced 
2 points, all on limited sales. St. Louis Southwestern bonds 
were conspicuous for activity, and in sympathy with the 
stock show a substantial net gain. Mexican Central, Central 
of Georgia, Northern Pacific, St. Louis & Iron Mountain, 
Atchison and Baltimore & Ohio Southwestern issues were 
relatively firm. i i & Texas and Union Pacific 
showed a tendency to weakness. In addition to the above 
the active list includes Reading, Baltimore & Ohio and Wa- 
bash bonds. 

Steck and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and. since Jan. 1: 





Bales at “eo -—Jan. 1 to Aug. 24.—~ 

N. Y. Stock Each. 1900, i 1900. 1899. 
ponds rome oe 3 Mir} 
and misc.bonds.... 4,676, 17,550,000 820,439 640,698,600 
DE, $4,712,200 $17,604,500  §$897,431,610  $640.715,990 
Stocks—No. shares...... 686,068 ‘074 190,980.567 
value... sgt ain 967,141-900 ss07/e01-100 97,251,223.263 a 


Week 
Aug. 24, 1 











stocks has been dull and irregular. ; 
Wednesday were the smallest in several years, amounting 
to only 86,254 shares, the average for the week being 124,- 
180 shares. The cargos list was heavy during the early 
part of the week, but the market was firmer on Thursda 


ys 

and St. Louis 

Southwestern issues was the feature of the i. oe grange 

ers were generally weak, as was also Union ific, North- 

ern Pacific and New York Central. Southern Pacific, Balti- 

more & Ohio and Reading were Ph agp Logi . There 

were some erratic features in to-day’s market. Chicago & 

North Western preferred advanced 8 points on bids for 500 
shares, and Lackawanna declined. 

The miscellaneous list was generally neglected, and 
fluctuations are in most cases wit significance. Ameri- 
can Sugar Refining was unusually dull, and shows a net loss 
of 2% pointe. Consolidated Gas covered a range of 4 
points, closing near the highest. General Electric was 
strong feature, advancing nearly 5 points and making anew 
scfive snd sold 85 polnts below las week's closing. price 

ve and #0 n iW week's c 
but recovered a t. American Tobacco, Colorado Fuel & 
Iron and Tennessee Coal Iron & Railway were weak. 
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The following table shows the 
can be obtained. 


earnings of eve 
The first two columns of figures give the 


RAILROAD EARNINGS. 


TEAM railroad from which regular weekly or monthly returns 
; gross earnings for the latest week or month, and the last two 


columns the ery for the period from January 1 to and including such latest week or month, 
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Latest Gross Earnings by Wester Tee latest weekl -——Gross Earnings. ——Net Earnings. 
ings in the foregoing are separately summed up as fo ows: bis Somat Premious —. “% vious 

For the second week of Aug ferns our statement covers 60 Roads. sh 3. 3." - : 
roads and these show 8°41 per e wont increase in the aggre- | Delaware & H’dson Co.-- : 
gate over the same week last year. Renus, & Saratoga | b— ouare 

pr. une 30.... 600,708 179, 
Jan. 1 to June 80.... 1,186,911 1,103,235 326,014 orate 
24 week of August. 1900. 1899. N. Y. & Canada b— ¢ 
- Apr. 1 to June 80.... 284,822 250,518 i 
Alabama Gt. Southern. 3 86,484 Jan. 1 to June Bee =rer 515,141 447,449 17S ta0e 138077 
ADD ATDOF......02------- 26,672| 28,521 Albany & Susq. 
ge el Se 1S Faie-— AENSET AGED eee get 
waccceee A uni sees Se B C 51 827,584 
es i cena 106,095 one wae pe om nigh a July er pads tebe e 18,514 19,597 
wee ¥ 7 Jan. eee te eo eke nieabwee 1s MOE: f 
Chicago & East. ‘Minois. 3 9,809 123-438 Mar. i MOWED Shsewc lk .cccns andes eke 191/938 rer 920 
ao fo eng le Py ett Detroit vit Clty Gas. se 2 nag debe - ee. ee 
ay ay eg Bi 4 a.sa268 9.000,807 927-96 mad 
q ‘er... a 4,4 leone oon une ’ 7 
Choc. Okla, & Gulf ...| eyes} 24°97) Jan. i to June 30....17/089,218 16,446,593 4.046.382 3,591 .657 
Cin. 8. O. & Tex. Pac. .. 2388 é 82,061 July 1 to June 30... 38,293,032 33,752,704 9,844,427 8,582'778 
Olev. Cin. Chic. F “ Pt. Worth & RioG.b.Juné 28,071 27,195 5,5: 

Peoria & Eastern...... 7;260 "64€ Jan. 1 to June 30.... 228,284 234,677 Pets ei'o88 
Clev. Lorain & Wheel s- 38,334 88,186 July i to June 30.... 481,147 — 184,406 267,296 
pane gg we "200, 1937400 Ga. . & Fisa.a.July 99,002 28,709 27,665 
a= a + —— a Ati. 61.047, 60:22) Jan. 1 to July 31... eo3'sis 560,089 156,528 136,651 
Evansv. & 8,020 7,214 . | Gd. Rap. Gas-L. Co. July ocesseee esccense 10,492 10,477 
Evansv. & Terre Haute. 81,817 39,07 j So a Jan. 1to July Bl... weecseee — -2- ones 91,192 82,950 
Seamer a mocrents| gE Gre) ata) “aee| "Ti | @ nel Gun, lee, DOSE BASE ELE g UEMNR ana 

~ idalidaiceabecika € J Sidbstee une 30... 392,020 3,333, 
Grand csksinswees 663, 464,089 42 July 1 to June 30....22,201,429 20,068,399 7,426 432 ‘ Sol O74 
Det. Gd. H. & M.. 434, ,08 eccccces 29, 6 ’ ” 074 
Vv. Comscaeget 4 96,999 86,998 10,001 Jackson oy Co.July onenster obbreene 1,571 1,654 
Intern & Gt Borin... 60,063 63,462} ........| 3,405 ee Te eee Bt ee ceoreree st RR. 
Iowa eiiiieticacisl 0,767, 44,214) ......- 3, ane ot WAtrRt..  ermseee 
Kanawha & Michigan... 14,034 iTses 2,666 $47 | Lac ode Gas-L. Oo. JULY —senweees ee en nee 58,749 57,436 
Kan. City Ft.8.& Mem... 101,407, 93,735 7,672 Jan. 1to July 31.0... fll. cessseee = 538,057 583,884 
ay a a we gsc oT 
nav. & M : iaer cea siaes Apr. 1 to June 80.000 1 1,206,458 1,193,170 412,169 331,091 
Louisville ville 507.990, 496.459 21,510 an. June 30.... sania 1,907,145 44~,126 332,219 
Mexican National........| | 151,657, 128,93.| 22,727 en: a uly Bt coeeveme ska ttt 
Gerrirsci| ich) ie] * doe 16 dy BE oo isa ints 
Mo. Kansas & Texas.....| 246, 230,356 16,182 Mont. & Mex. Gulf. June 19, 759 100,803 20,217 24,579 
Mo. Pacific & Iron Mt... 585,¢ 509,00. 76,000 Jan. 1 to June 30.... 697,703 636,372 180,428 114 3287 
Centra) Branch........, 31, 28,000 3,000 N. Y & Rockaway B.— 
Mob. Jackson ak City... 103738 oy! 587 Apr. 1 to June 80.... 74,886 63,982 21,978 12,696 
} 245 goo] asi'os8|  Serbye Pere Marquette.a..June 667,948 583,970 128,925 108,158 
Nort Pp. — er 623,473, 558,716 64'757 Jan. 1 to June 80 ... 3,843,845 3,436,012 820,573 687,962 
Ohio River.........:.... 83,35 28,470 4,88 cooeeee. | Phila. & Erio.b..... June 559,585 512,845 206,125 178,254 
Pore Marquetie...-..--- 161,382 144,237 17,15 aT PA Jan. 1 to June 30.... Danae 2,171, 141 835,848 565,919 
Pitted. Bess. Erie... i “ woecceee | Pitts. O. 0. &Bt.L.a.J 1,466,385 1,502,171 332,471 416, 
Fitteburs & Western... 82,639 8,997 18,642 sbabeces Jan. 1 to July a. 10,849,899 9,618,431 2,183,844 2 anaes 
Grande Southern... , , Ok ote West’n.b.June 403,626 350,681 277,4 
Sisusmeta-| sseeu) een ate dot iu fase: BARGASS SMNiae Abtaet Brbae 
Louis western. 105,08 1 8,98) Dons By 
Southern Railway .......| 588.530, 551,363 37,167 St. Joseph Gas L.Co. July oeerceee saestaee 4,174 ‘ 3,417 
Zexns Pacific... ...02 183,255 anes ati? ee Jam. 1to July Bl.--. — neeeeee een eeee - 42,888 38,521 
Toledo & Ohio Central... 0, y eoeseeee | St, Paul Gas-Lt. Oo. July Cmapeeaten ene 20,809 16,762 
Toledo & West’n.. a. 5888 ee stan wome secs RE I a ae Fo 151,699 151,407 
Sy ya 37911 ’ yoe9| | icct | San Fr. & x. Pac.a.July 103, 626 99.645 50,051 —_ 45,379 
3 Ane e 19°809 14340 5469) ae Jan. 1 to July 31.... 528,629 513,997 144,085 153,897 
Wisconsin Central...... 103,403) 114,078 Talled eet 10,674 | Santa Fe Pres.& Ph.June 80,783 80,246 40,728 44,543 
ES > : Jan. 1 to June 30 507,771 443,665 8,318 gions 

Total (60 roads) .......| 8,961,071| 8,265,572| 769,807} 74,308| July 1to June30.-:: 989,020 875,238 552,836 419,946 

Set ements p63.) ---.... 1 --0-: 695,499! ........ | $ ony Cl. & C. M.b..June 3,408 4,807 def.1,775 2,572 
TCD fay; ig Stuesoe: 10402 Gut “EE seat 

For the first week of August our mt covers mer sd ‘ y ae: 

66 cad shows O98 per cobs int tx the é gate Tenn. Coall.& RR.July ...... bhi eewcquee, AST BES. ..117,812 

a sho eid rease ggre, Jan. 1 to July aoe écokbG BO i ckanel > 1,917;932 627,074 
ee eet ee Teaco, 1s6Rae iOS BSED R88 
lst week of August. 1900. 1899. | Increase. | Decrease. | Trepton Gee & oy Z rety 1828 14,457 yess 6,490 

: ry 3 w Mar. a. sees a eewerece ) r eeascone 

rep’a(58 r’ds) 7.581.230 7,166,735 568,368) 153,872 Miiwee Gast. CSOT. «> sancddeh OCH seakane ‘ 81,7138 383,536 

sala Poa ett ator 42,279 eoeercee Jan. 1to July 31.... .....2- eocseeee 298,299 273,762 

ae Mex). |  71°300| 67/209 4,100| 7722777. | Wrightev. & Tenn. July 11,378 10,734 2,886 2,472 
ee oo. ae, "400| —-74’400 8000|  ia..... | __ Jam. 1 to July B1.... 90,967 72,850 25,188 18,185 
ee ee iaaix. 18,242 1903 1 pur obi Beg “gq Net earnings here given are after dedacting taxes. 
= REE 503, lag a 4 4 37.938 ik co b Net earnings here given are before deducting taxes. 

Central........ o“ 7 , eeneeceoe 

Total (66 roads) ....... 561,588) 810 8,196,586, 638,845) 153,873 mel ec gh an pp en li aneewins — “ 
Met increase (5°92 0. ¢.).. dete bide ewec-eee 484,972 ouabsos- = eir gross and net e gs given in the fore- 

going, also report charges for interest, &c., with the surplus 


Net Earnings Monthly to es Dates.—The table follow- 
ing shows the gross and ne of Srzam railroads 

reported thisweek. A full Tastelled tement, incl all 

roads from which monthly returns can be obtained, is given 

in these columns, and the latest statement of 

this kind will be found in the CHRONICLE of August 18, 1900. 

The next will appear in the issue of Septembar 22, 1900. 

— Gross Earnings. ——Net Earnings.—~ 

Roads 


Ourrent Prenous Ourrent Previous 
Year. = —— . i 


Atrondsck.e,....-.June 14.927 
Jan. 1 to June 30.... 69,666 


19-268 1,362 def.171 
1,197 22,111 26,699 


Balt. & Ohio 8. W.bJune 581,798 Fh oie 127,546 141,455 
Jan. 1 to June 30..., 093 8,177,487 904.989 851.009 
July 1 to June 80.... 7,211,914 6,873,275 2,110,284 1,857,727 

Gas...July ~~ ne fy git va 1,748 1,680 

ian. ito July 1....  <.... salt St 5 aces a. 187422186777 
Ea - | poe Cents sae enone 6,498 "181 
& ®equeb.a Jul 44,070 55,200 16,567 23,464 
Jan. 1 to July én. 837,752 4075782 128/244 146,670 

Cont. of M Jersey.a. July 1,300,234 1,812,338 560,147 586,978 
Jan. 1 to July F ae 8,698,825 8 Py TT K TT 8,441250 8,142,187 

Chicago & Alton.a.July 751,596 643,705 260,040 172,759 

156,486 


Wi -b. , 
Case, ig 5 lanl 3,763'508 486,500 169,409 


3,382,298 1,188,050 1,043,063 


-oerenee oeneneee 





13,482 1 
cence i Eee eee 


Consol. Gee0o8 5 July 
Jan. 1 te July G1.... 





above or deficit below those charges. 
-—Int., rentals, etc.— —Bal. of Net Zarn’s.~ 
Ourrent Previous Previous 
Year. Year. Year. Year. 
Roads. $ % 8 $ 


Delaware & Hadson— 
Renss. y begimney | - 


Apr. 1 to June 30.... 809,807 298,065 df.130,261 af.124,592 
N, Y. * Cana da— 
Apr. 1 to June 30.... 94,301 90,472 6,044 3,028 
7, "4 ran - 
Apr. 1 to June 30.... 817,578 298,708 252,449 125,206 
Port Worth & Rio Gr.— 
July 1 to June 30.... 99,671 98,579 84,735 168,717 
eee Island RR.— 
. 1to June 30.... 330,318 318,900 ‘*146,104  *70,669 
N. t "s Rockaway B.— 
Apr. 1 to June 30.... 16,200 13,200 5,778 det.504 
Pere Marquette....June 108,026 103,937 soeee 4,221 
Jan. 1 to June 30.... 654,726 644,084 166,147 vo, He 
Pitts. CO. ¢ & 8. L. Jul; 278,488 225,065 53,983 191, 
Jan. 1 to July 31. + 2,063,917 1,782,804 419,927 491,382 
San Fran. & No.Pac.July 22,863 22,958 aes ae 
fenn. Cont I, & BR. ae 46,563 73,056 7 
Jan. 1 to July 81... sssrse 315,941 1,534,494 301,183 
Taogpen Ges & me. e.g 6,876 6,250 481 249 
| Cees 34, 375 eeereeee 6,122 esascorr 


seas ctiowtayte esc apuimn lion 








OD rts 
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—4Gross E *.—~ —Net Barnings.— 





















































The following table shows the gross earnings for the latert ' Year. Year. Year. Year. 
period of all srrEET railways from which we are able to ob- | 4, om M4 4 . s 
Said orbilcty monthly ret dad ‘eerandbiast f th lorado Sp’gs R. T.June 20,102 14,918 8,447 27 

urns g e Jan. 1to June30.... 80,530 €0,811 28,948 21,467 
table is the same as that for the steam roads—that is, the | Columbus Ratlway July 88,614 ....... 43,729 
first two columns of figures give the gross earnings for the Oct. 1t0 July 31.2. o78'382 paste) 396430 Rah aie 
latest week or month, and the last two columns the earnings = ane Re om gt sen Et slipetstesoed 
Tr. une loos 
for the calendar year from January 1 to and including such jan. 1to June 30.... gait 565775 ase Gen pty es 
latest week or month. aap: 4 eg Ag oe P44 113,771 59,026 ro 
an. y 31.... 722,300 7 1 
STREET RAILWAYS AND TRACTION COMPANIES. Mar. 1 to July 31.... 589,565 soo'sey 388257 ret ty 
eae Latest Gross Harnings. |Jan.1 to Latest Date. me Oe Saly” F Se uantae tates 17-433 15,702 
EARNINGS. Week orMo » Ay — nt Previous | Lorain & Cleve. Ry July 11,900 11,468 cai or 
. . car. Year, Jan. 1to July 31.... 53,820 51,407 28,868 Py +4 
-— > g | New Onstle Tract... July 20,859 21,681 «13,786 9.45 
pantie eetee::.\gqutsins| ean ane re7co| 18404| _ Jam ito July 31... 82,978 77,185 99,421 22170 
Atlanta . & Power. June.. 44'928 44,396] 242,179] 213,218 Northern OhioTrae July 42,992 36,649 16452 19,887 
Biughaniog Bey Juy-----| 18873) 808i] ORGHG) Gh ae ee, ee 
age Snion Tract. |July.......|680,898 e5s’ei2 4,182/179 aorrsas| HFAUN uly St. gioead «177351 «trons | patane 
Ghictfowp. & Oov.... \July.......| 72,708] 68,706| 434,962| 394,29 Jan tio July St, «(188788 Leseos | LOaiaoe a 
Gin. Nowp, & COW. .-5 SUIy oo----| Tae 70 4,962) 394.296 Feb. 1to July 31.... 181,788 152,206 :496 
eland »? July........|t178 645|t95.857|1,143,164| 920/346 | 5% Light & Trect...july —........ — --- eet 
ve, ee. aly -777-|"16,608| 14,081)" 74,803| eo'isa| ADT 1 to July Si... 2...) oats 48,182 47,081 
Gol xen ap Brome: \Fune.---.--| S0i0a) 16°18) ,80;650) | 90,811 | Berea Ne eee ey aeaee asap aah 12,042 
Columbus (0.) BY... July. G14 5 sigg| 981200) -.--... . | Staten Isl. Eleo.....May 18,154 18,869 4,591 6,421 
Consol. Trac. (Pitis.) Taly...---- 2507S BBR 148) -caraiss| 35 Jan. 1to May 31.... 67,176 —_ 67,016 7,209 6090 
Dart.& WporsBtRy. JU ---n--+| Toe Ois Tri] 722.9001 6a9,408 y 1to May 31--°. 181,858 189,864 38,287 49,089 
pene Cithue Sty, |letwi Aug| 38,026| 27,480| 896,585| 787,094 | Win City Rap.Ty.b July | 249,842 | 225,390 129.382 121,072 

Detrott Eleo. ey; istwk Aug| 10,197| 9/544! 822,797| 254.507 | __J82- 1 to July 31.... 1,575,641 1,376,745 807,434 9,542 

Detroit {Taxes and tolls in July, 1900, 

mamapegie--ReerkAasl ft) <tS0s), ESAtt| ubens | aide anil osay fs eke scene pasa Se octaee 
Dae oe ence: tpt | 880 Shonreyreree »161,413 | these items the net in July. 1900, was gs9'000; st $32, 437, 
ay eee sy a ee and from Jan. 1 to Jaly 31, $167,503, against $145, pati: 
Easton Consol. Elec. UNE ..n-| S888 94,766 149,188 -eeeeeee | Interest Charges and Surplus.—The following STREET 
Galveseen Abies [uw --"-""| 4e'ee5| “4.26i| 988°370| $07,550 | Tellways, in addision to their gross and net earnings given in 
Harrisbur Tract ion. July...-.-.| 35,938] 34,551| 195,505] 174,786 the foregoing, also report charges for interest, &c., with the 

erkimer Mohawk I aoe | eal eee oneal ones surplus or deficit above or below those charges. 

Houston Eleo. Bt. Ry. March.....| 17,456] 16,479 48,947 47,986 “a etc.—~ —Bal. of Net Barn’s.— 
eee consnianes June.......|213,823 202,770|1,22),312|1,118,067 Roads Year. ‘or Year. Year. 
é r 
aera aber (Ma —| RNG TERR) SEO) SER | Ooms Do SB : 
Kingston City By... July.......| 9,285] 9,440] 37,868 ° 37°708 sane 2 Oder ne Ae ONS . i 
Kingston City Ry.-..|July-------| Bare] gots] geese] gerves | CovrCityTramw. July 31,780 30,820 87,246 10,222 
ahigh Traction......|Suly.......| 11.893| 11,046] 61.666, 59,445 | _ Mar. 1 to July 31.... 155,282 125,194 82,949 
Lima Railway (Ohio) |June.......| 4,621] 4,740| 23.131| 23, Sacramento Electric G ¥ ea 
London&t. Ry. (Can.)|May.....--| 7,345] 5,352 2405 | Sig Railway Oo.... July 
Lorain & Glevas--\June----| 9884] S008) “di dao] $8086] Reb. 1 tar wee TC a cM 8 
“* |Mare 228] 13:014| 48,897| 37,891 | CwinCity Rapid Tr.July _67,80 ’ i 
by ’ * 
Mase. ions zuly.. vas 626.000 588,000 2,901,682/2,€05,426 Jan. ito July $1... 490466 ayes 316968 248488 
Metrop. St. By.(N.¥) (June.......|1987686|110861i |7,108,481 |6,530,686 | * Atter alowing for other income received. 
Montreal Street By.. JUDO. --one- 168,244 156,858 "889,067| "795,598 — 
Newburg St. Ry......|June....--.| _9,828| 8,997| 40,808] ‘36,383 
dermis fue | betel aban] asl HB sgaabiey eae danas 
New London St. Ry..|July.......| 10,493} 8,730| 32,061) 40,97 
New Orlouns Oly.” ap 7 109/404)1 ize ot Denver & Rio Grande Railroad. 
Norwalk Tramway .. J =. 8,080 st tty tet a ebes f , ot - ante ing een 
Opdenshurg St Ry. |July......| 2°719| 2's93]. 11,696} 11,800 Pras annual report has been issued in pamphlet form for 
3 ee May.......| 4318] 3,680] 18,626] 17,138 | the D ending June 30, 1900. The remarks of President 
Omaha a ee ae st. :..| Seema 120m E. T. Jeffery will be found in full, together with valuable 
Philadel hia Gowap'y (July. -c----|124-87091.671|1,865,399|1, 078,468 Oe cess cee 
Pottsv’ { Shen. z 79°655| 70,643 ng comparative statisti 
Richmond Traction..|Juné.......| 19,016] 16,84&| 97,071} 77,772 | for the CHRONICLE: co Pag News open, 50 
+£0270).38976) Sa0s8t5| 200,15 wr 1808-40, 180690. 
: 0. 1898-99. 1897-98. 1896- 
22:912| 21/846] ....-...| -..----. | A ; é — 
Sit 2/300 iBiaks eC Equipment operated. 1,674 1,670 1,666 1,666 
2 ’ r . (st. and nar, gauge 
ABRIEEE SiG), iames| eee ieeeeceeee” SRS EE 
td ’ ’ * . -- Y 
U * -: (Suny me 807 24,505 141,139} 125,104 | Pass. cars (stan ~~ oe ie ae * “a “29 
aren! arene Sad 4,/046 Ine. 156,/925 Pass. Cars (nar. gauge).. 150 136 138 133 
pe einer ee 116,787|110,486| 633,760| 605,630 | ,perations— tember)... a6ases |B 

nited Tract. )|July.......|172 834/161,475/1,083,209] 945 4°8 | Freight carried a aban B,noeoss. Lasreoe 
ur nied Tree ror) gay 233 638 161,476'1,088,200) 945 4:8 er care led (tons)... 3,781,865 9,827,948 2,596,029 1,781,694 
Worvesterdé Marl0'h July....-2.| Bbe2| “eays| “S7i18| “S0.ai7 A L37e760 Va9aa7s L36O716 Teer oor 

CelANCOUS,.......00.. ’ "S00, "B09" 
A nay | ved — ) Looe Sonnaten Railway, Scranton & Pittston, Total i ete mee oe ee 
pt perder 193 otal earnings. ......10,246,0 ¢ 
“—lia«u-. oT sfiteeeelenen 2), suasihd tneniesll recesses | erect 
way....- ,144,574 1,107,686 1,003,176 876,771 
Street a Maintenance of stract’s.. 236,644 ‘2 "321, Y 
the pretties pie fh eee ings.—The following table gives | Maintenance of equip's.. 935,360 Booka sa0'8d0 STB 198 
moa y gross and net earnings received 4 nducting transport’n. 3,733,975 3,269,221 2,795,503 2,215,857 
eek, reporting these net e in t h Xpress expenses........ 144,133 135,491 159.629" < 
this arnings for the street | General , 2 17hees 
railways, we adopt the oiglam ap-Shat for the steam expenses........ 291,153 283,350 266,496 
ds— we print each week all the ret ived Total expense 6,485 
de that is, we print each 9 returns feceive penses....... 6,485,839 5,710,351 5,017,600 4,075,336 
Seturdae)” ard Reno ice ihe third or the fourth ie eae oe 8,760,241 3,559,897 3,325,326 2,869,779 
turns, and the latest statement of this kind air ae me dia rom als anes ab me 
in the CHRONICLE of August 18, 1 tt aewee "1299-00. 1898. 
in the iseue of Septeriiber 29, 1900.0 ne nt Nt SPPOME | nesctpte— BN ROR ROMAN Poe we 
Net earnings ...1......... 3,760,241 ¢ 
eistiammamemeiads a «» 3,760,241 3,559,597 3,825,326 . 
Gurren eo —— ——Net Barnengs. Other income... ~ 3,6 110,327 62,403 * Sireas 
sagan a car, ear. Year. Year. pst -----nsereeeeees- 2,879,025 8,670,224 3,387,729 2,921,462 
n July 19,875 19,081 1 Interest 
4 5 1,351 10,598 ereat on bonds........ 1,882,106 1,900,81 J 
siete’ rey Ble. 102;395 91/878 43,085 30,328 iit eueeen. $7087 a37,388 ; 362.008 M 331-901 
okly D . é ceuimase 1? cebdbans 
His 11S Seas Se: ROUNSTe BONES MERROW LAARENG | Rena tance S0098 $8900 BRR 
Gadtedia Guha: sammie asanemess 948 1,834,127 | Bond conversion fund... 120,000 120,000 30°00 aaa 
vant A. ous. aly gee eames: 41,560 $4409 Miscellaneous & rental.. 139,829 98,183 129,179 ‘67,323 
Clev. esv. & E.July 16,605 14 Total 
Sa ea, | Fees 531 11,057 6,903 ceveeeccesensesess 9,635,623 3,637,085 3,190,477 2,800,264 
“ 65,154 85,714 «21,876 ' BUrplus...ccececcee-ssoeuse 288,202 99,189 257,252 31,198 
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(Vou. LXxI, 
BALANCE SHEET JUNE 30. 1899-00. 1898-99. 1897-98. 1896.97, 
1900. 1899. 1898. Earnings— $ & 

Pe rn yaceupere Eecenanete rite 3,7 ae 3,761,190 $.814.025 
Bie Grande. Pagos Sh a ares ee Mail express, oto... 1,146,111 1,191,966 l'188'852 1'176'se0 
Equipment........... wavccwen~s SAGAS SSD harass garnings... 9,956,188 9,825,085 9,241,569 9,114,625 

reereert 316,7 250,242 226,886 apenses— 
Senate one at Geeenias. : fos 35s 19°207 190,747 Maint of way, eto. 1,280,745 1,274,848 1,453,695 1,902,610 
& in the 1 711,158 2,102,100 2,017,850 Maint. of equip’t.... 1,171,808 934,574 838,082 621,117 
313'251 95 20,000 | Transp. expenses... 3,956,640 3,561,222 8,636,562 3,267,112 
8 830 489,951 453,070 Gtaxes.. 1,107,279 907,017 ‘866,662 867/236 
140,345 141,742 138,409 
Tot.(incl. taxes). 7,516,472 6,677,661 6,795,001  6,658,0 
Cash = —— os os ae Netearnings..:...., 2,439,668 2,647,374 2;446'568 2'456'550 
estate . ’ Rentals paid........ 78,000 78,000 72,000 
Capital stock, common. ...... 32,000,000 38,000,000 | Interest on cbi'--. 997,080 $87,980 | aB7'980 957/980 
Capital stock. FegecO0 28,650.00 | Apecial eqUIPMERE.. —vaevzee 200000 nneneese Meroe 
Renewal fund sete 40 82G | Totaldisburs'ts, 2,415,980 2,615,980 2,415,980 2,415,980 
Pay-rolls 380,9 34 359,914 Balance, surplus.... 23,686 31 met 30,588 40,570 
ances . BALANCE SHEET JUNE le 
iooreee mterest on bond: 53,171 108,227 1900, 1899. 1898 1897 
Coupons Fang Soars Assets— 3 : : , 
Road and equipment....27,514,117 27,524,117 27,514,116 27,514, 

MID ice. «oneras cusses => 473,212 354,910 | Hudson River bridges... 8.4 475, 475,485 wire 

Balance to profit and loss..... 2,301,505 2,276,408 | Other permanent inv’ts.. 1,931,276 1,931,276 1,981,276 1,931,276 
Materiais and supplies. 327,111 °197115 223/650 422, 

nae iiteecennal’ 109,444,569 109,836,705 109,476,847 | Due trom 00's & Indiv'is. ‘ 934,819 ; 994 866 : 58,00 ; 4905 

—V. 71, p. Real estate............-.. ,715, ,719, ,457, ,452,575 
Special equipment....... ; 427,000 627,000 627; 

Cleveland Cincinnati Chicago & St. Louis Railway. Improvement fund...... 8,465,084 2,748,051 2,409;204 2,378;000 

(Report for the year ending Jnne 30, 1900. ) Cash ........-00eeeeeeeenee ec ere A 934,669 962,211 

The report of the President, Mr. M. E. Ingalls, is published |= =" =" ct 5 fA = tag os oa 
on pages 397 to 400, together with the balance sheets of June ee eee hisoeds «- 37,894,089 37,415,843 36,480,926 36,518,003 
80, 1899 and 1900, the income account, detailed statements of gine on laa 25,000,000 25,000,000 25,000,000 25,000,000 
earnings and 3 etc., eto. Funded debt........-..-.. 7,485,000 7,485,000 7,485,000 7,485,000 

The statistics for four , compiled in the usual form | Accrued int. and rents... 9995 128,495 123,495 125,945 
for the CHRONICLE, are given below: Dividend on B.& A. stk. 500,000 500,000 560,000 500,00 

or J edger balances........ . 516,982 711,221 567,979 781,.8%5 

OPERATIONS AND FISCAL RESULTS. Improvement fund...... 8,465,084 2,748,051 1,949,722 1,921)914 
1899-00. 1898-99. 1897-98. 1896-97. Sinking fund & miscel... 217'056 175690 '164°"37 157,852 
Miles oper. June 30. 1,891 1,838 1,838 1,838 | Grade crossings.......... 292,000 365,000 365,000 300,000 

Bouipment— site aay a — Profit and loss........... $31,072 307,387 275,993 245,407 
Passenger oats.....- 384 381 380 367| _ Total liabilities......87,894,089 37,415,843 36,430,926 86,518,003 
Freight cars......... 15,666 13,479 13,311 12,453 | —V. 71, p. 285, 287. 
pabaneeee carried. 0792.43 930200457, 909g 878 i of 237,250 Baffalo & Susquehanna Railread. 

Rate Ansonag 10 oo sso reel ou Lbs ces, 16a ote (Report for the year ending June 30, 1900.) 

 ameny car’d... 11,006,304 10,043,126 9,630, £228,847 | The growth of passenger traffic shows an increase of 22 
Fegeiouncar im: geese Queeeze yuee.2e 1348-40 | per ont over last year, which is very gratifying; the freight 
, ; earnin ow a decrease of 8 per cent, w ue to the 

Passenger .......--- 224 4,245,036 3,880 126 3,665 193 eral depression of the lumber during the 
Freight cegeabsiaiadeao 10/3670 9.326-5ne 9,237,507 8.254473 half of the fiseal year, as 82 cent of the freight dn 
and express... 905/088 814'905 301,803 284,596 | Of the road is derived from this business. Various industries 
Rent, £60.....0-. 0 are being established on the line, including ‘‘one of the 

SSRI 16,806,851 14,719,862 14,320,094 18,117,111 | largest pulp and paper mills in the country.” 


1,885,560 ay 1 5,556 1,907,949 1,705,607 

-. 5,530,778  5,045,84' 

Traffic expenses.... 522,913 503,27: 7 463,774 
General expenses... 9,323 317,906 278,281 269,209 
° % 330 44,492 48,833 


: 
Sg 
é 
oP 
~3 
& 
3 
on 
3 
2 
° 




















Insurance ..... 
service... $21,337 372,639 404,751 337,900 
Taxes Sisitt a “588,690 579,103 598,118 579,666 
igs wave .. 11,749,264 10,645,556 10,968,367 9,864, 
earnings....-.- 5,057,587 807 3,351,726 3,252,446 
yk pg gd 69°91 72°32 "16°89 715° 
* Three ciphers (000) omitted. 


INCOME ACCOUNT. 
1899-00. 1898-99. 1897-98. 1896-97. 


yo $ 
ae 87 4,073,807 3,351,726 3,252,446 
Daner ineenpe - HH 73'59% art 1 ? 











a = 189 ete: Oe 
OEE. nn kona deoscce 6,140,521 4,097,399 3,386,915 3,252,446 
Disbursements— 
ieiitiatieeces in AA1 672,544 708,691 2,687,049 
Penta *gonioer “aotiee “laeass “io6.877 
a} ee ee SEs fe pec. (3%p.c) (8%p.6.) 
Div. on com. stock. leat 7 a 
oe, ecacee ee 
ee ¥ .- 710 280,024 3,299,140 
RES “or 95,200 50728, 600 oi 106,891 def. 46,694 


" Boston & Albany BR. 
(Report for the year ending June 30, 1900. ) 
President William Bliss says in substance: 





Statistics.—The earnings, balance sheet, etc., follow: 
OPERATIONS, BARNINGS AND CHARGES. 
1899-00, 1898-99. 1897-98. 1896-97. 
Passengers carried........ 206.890 158,187 139,255 129,044 
Freight (tons) carried.....1,221.566 1,804,841 1,075,629 1,031,336 
Earnings— $ 





Freight. .......--.«c--.--.-. 614,707 668,386 540,567 503,730 

Passengers .......... wee TF 72,427 55,751 51,670 

Mail, express, etc......... 25,238 26,506 29,374 24,398 
_ | See - 782,991 767,319 625,692 579,798 . 


- Expenses— 

Maintenance of way, ete.. 81,735 203.982 96,853 63,621 
Maintenance of equipm’t. 78,876 8 84,635 53,593 
Conducting transportat’n. 169,000 165,517 119,787 121,593 
General and taxes 62,525 








apubidne 55,390 62,927 47,916 
MDL. boneewessocn tha wee 385.001 519,284 363,750 286,623 
Net earnings...........0... 347,990 248,036 261,942 293,175 
P.c, of oper.exp.to earns. (52°52) (67°68) (58°14) (49°43) 
Deduct— 
Interest on bonds......... 53,794 57,669 61,544 64,984 
——e i csiglcosece ct 79.736 79,579 79,443 78,926 
Ren leased lines....... 32,950 32,950 11,105 8,558 
abel . vccsiodsucnas ecvece 166480 170,198 152,092 152,468 
Surplus *..........-« is oatbet 181,510 77,837 109,850 140,707 


*In Jan 1895, the company paid 4 per cent dividend from the 
surplus of 1893-94 and 1894-95, and in ev Jauuary since then, 5 
per cent, the surplus June 30, 1900, being 343. 

BALANCE SHEET JUNE 80. 





” 1900, 1990. 1900. 1899, 
Liabilities — 
gttcdroassoaupscdhoor some | canta mock... Liang 1+fs 00 
m supp!’s. a 
Due from to 1,498 | Sinking fd. reserve. 501,560 421,524 
ind 70/880 Foren | Aud, v'oh, pay roll 03.4 70,500 
FHEC.WGcodser 106576 te Ron'walreservetds, 9,047 41.160 
hochinsee 86,201 | Interest and miscel. | 40,' 
Bills receivable. sees: 100,000 | 3 rt 288348 127, 
hed 34252 38,018 
8,429,870 8,358,589 Totalccarcasesrde 8,429,870 3,358,588 





Chicago & Eastern Iilinois Railroad. 























— 
ohn ee 
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t- a hertner by "58 1 miles 
the purchase of the Eeause le Terre Haute & Chicago Rail- 
way and by 12°62 miles by the purchase of the Indiana Block 
Coai Railroad. A branch 15 miles long is now being built 
from Cypress, Johnson Seaeey Ill., 2 Joppa, on the Ohio 
River, in Maesac County, Ill. 

_ Series, etc. — Additional capital stock has been issued, 

. $1,237,000 preferred and $1,855,500 common, the former 

at eths rate of $10,000 and the latter $15,000 mile, on the 
newly acquired rai 
Chicago Ry. and the Indiana Block Coal RR. has resulted in 


a reduction of rentals of $85,500 and an increase in interest | Tax 


of $59,550 per annum. The funded debt has been increased 
$1, 926, ,000, by the issue of general consolidated and first 
mortgage 5 per cent bonds for th the new roads acquired. The 
first and second mortgage bonds of the E. T. H. & Chicago 
Ry. Co., amounting to $1,100,000, have been paid off and 
$801,000 Chicago & Eastern III 
bonds placed on the property. The difference between the 
amount on the latter bonds and the amount neces- 
Gane $0 bay OF thas E. T. H. & Chicago Ry. bonds was pro- 
vided out of the treasury surplus. 

Statistics.—Operations, earnings and charges are shown 
below for four years: 

OPERATION AND FISCAL RESULTS. 
1899-00. 1898-99. 1897-98. 1896-97. 

Miles operated...... *711 648 648 648 


Pass. carried, we. 5460, 288 3,269,958 2,796,465 3,005,456 
Pass. car. one mile. 55,466,496 50,069,579 44,797,770 44 280,693 
Rate yd engl ood 1°58 cts. 1°59 cts. 1°58 ets. 1°53 . 
7 ms) carr’d. 5,876,261 55ss 29 4,784,375 4,582, 

Bato per fonaioar. 1m.850,501.820 be yes ae boo eng 612,896.34 


483 cts. 
8 
euamenibes, incemeurm $77,100 at Oe 709,343 677,262 
i tinidnepaqee 4,105,620 3,638,721 3,879,462 3,115,116 
Mail, express, ete... 166,177 145,452 2,633 135,232 





Total.........0.0. 5,148,897 4,581,560 4,221,438 3,927,610] 


Expenses— 
Main. “y way destruc. 480,419 402.750 378,983 326,352 
Maint. of equipment 570,442 478,557 490,717 430,576 


Cond. Ce acon mn 1,661,249 1,472,706 1,408,153 1,345,877 
General expenses... 146,912 138,597 127,151 132,226 
,. | 204,605 220,310 214,628 188,884 





Total expenses.. 3,063,627 2.712.920 2,619,632 2,423,915 
Net earnings........ 2,085.270 1,868,640 1,601,806 1,503,695 
Perct.exp.toearns. 59°50 59°22 62°05 61°71 
*62°5 miles of this for five months only. 
INCOME ACCOUNT. 

















1899-00. 1898-9. 1897-8. 1896-7. 
Receipts— 8g oo ’ 
Net earnings........ 2,085,270 1,868,640 1,601,806 1,503,695 
Other income....... "21 4,889 196,689 166,286 157,712 
i ame ke iandudtences 2,300,159 2,065,329 1,768,092 1,661,407 
Interest on bonds.. 1, 126, 139 1900. 300 1,083,052 1,002,553 
Rentals............. 188.64 rd = 1,567 229,651 241,156 
6 p.c. on pref. 49,842 289,842 289,842 
Div. on com. Soe ra (d%a) 78 DOL(S 49) 216 928 (24) the v4s goshenaned 
DOM otic. ihc ok 1 1,938, 530 1,864,731 1,757,490 1,533,551 
*Balanoe ............4 sur. 361,629 sur.200,598 sur.10,602 sur.127,856 








* From this balance $100,000 wy ropriated for additions and im- 

provements in 1898-99 and $129,205 in 1899-00. 
BALANCE SHEET JUNE 30, 
1900. 1899. 1898. 

Assets — $ g 
Road and equipment............... 33 pihgee) 30,796,408 4 cry als 
Bonds, sand otis invest’s.. 2;607 620 2;748, "272 
Sinking fund C. & E. I. BR........ 398,900 360,591 7"398°50 


OC ANH A 


Sinking fund C. & W. I. RR. etc.. 458,582 $45,398 308,75% 
| ae and accounts receiv: acess 422,871 368,696 324° Bat 
297,92 294,881 190, 143 




















L~ i ouiieaticebatiirbesatic 42,000 567,641 3866, 
HU siasLden suchins sucindétindesaonst dk 563,754. 317,451 696, 068 
otis = wate att $8,070,596 35,799,840 35,529,775 
mon s outetanding....... 6,197,800 6,197,800 6,197,800 
Preferred stock outstanding...... 5,830,700 5,830,700 5,830,700 
B’ds & car tr. notes (see SUPP.)...23,198,703 21,053,859 21,135,014 
Int., div., rentals, taxes, &o...... 4 592,477 
Pay-rolls, vouchers, &0............ 556,376 563,881 405,733 
PE icnnnktcensinsncce, . sharcanns pee 
Income account................00.5 * 1,701,073 1,468,¢48 1,368,051 
Total liabilities................ ‘ , 35,5 
_y ae 38,070,596 35,799,340 35,529,775 


Erie Railroad. 
(Advance statement for year ending June 30, 1900.) 
The following is an official statement for the last fiscal 


year: 
1899-00. 1898-99. 1897-98. 1896-97. 
Mlle operated. ‘gad, 27200 2,109 2,124 2,125 


Av. 
incl, wee train "392-32 596-46 tens, 52 00 tons. 39109 tone, 


Rate per ton p. mile. O00 oa 0°517 558 cts. 
Gross coe 29: ’ , ’ * , 
Gross earnings... $38 9,082 988,762,7 704 $33,720,860 931497,081 
and ‘ae 28,448,606 25,169,926 25,438,088 23,332,243 
Net earnings... $9,844,427 $8,582,778 $8,302,822 $8,164,788 
ae coalcos.. 420,108 557,576 413,368 _ 318,514 


$10,264,534 $9,140, D 
Int. on bonds, oto.. "Sisoniee “elsgses “Egagaer *Etze208 


~yAlance, surplus $1,663,430 $653,708 9689,919 $802,090 














The purchase of the E. T, H. & | Opera 


ois general consolidated | 





Kansas City Southern Railway. 
(Statement for year ending June 30, 1900.) 
The com reports its earnings for year ending June 
80, 1900, as tne 


Kansas City Southern Railway Oo.............. $4,118,763 
— expenses Br it Bed $160,000—see 
~The Run bahos An <euhes ennpscensqenasennant 3,166,015 
Net earnings...............- Seclvdvendcthakeactaa $952,749 
hia alsatn ths cicgediaeeqntccdsapsdasaene 103,570 
Shit sdeniphakidinhin eergnencquen dummn $849,178 
Kansas City Suburban Belt and constituent 
GIN. « nnnecadasccosqnsuvattisiawesvecsevss $549,187 
NE OU OINOOD. cnc sccscccccocssasececcseess 359,242 
I Rblinedbce.cnccueccudadescaactsencsondco $189,945 
Ct iiiisds kcdbeuhes se dbcehessansawesdanaouie 1,918 
BOO G ii 00 cc case cdéae Consscnedcnendasccesess _ 168,027 
Total OS CI aan i hides cdscdnsdedeuccnedsithsniiceincne $1,017,205 


~Norz.—There was also charged to o operating expemee xpenses instead of 
be ital account (but not meladed in this statement) $160,000. In 
r words the agree — pone bent — uence of extraordinary 
foume ineluded in oeaee mg expences, 160,000 less than here 
shown, namely $857,205 ins of $1,017.20 


With the net earnings as above are to be contrasted the 
new fixed charges as below : 








Total net earnings of system for 1899-00..............ee00 $1,017,205 
Interest on $26,197,000 new 3 per cents.......... $785,910 
ent oot 1 earerardeerebaghomn 2,540 
Car trusts (eee Spe oRners se i 
ania (ae below excluding car trusts........... 813,450 
Balance, surplus, excluding car trusts...... ......-...0« $203,755 


The car and equipment trusts outstandin ond Baar A, 1, ~~. 
ag ate $2,131,298, but ‘‘in order to save 
pany tends to retire the foregoing 2 Eee raed within « a 
short time.”—V. 71, p. 842, 84. 


Rio Grande Southern RR. 
(Report for the year ending June 30, 1900.) 
In PE some m with the preceding year the report shows an 
gross revenue of 7‘32 per cent and in net revenue 
rey 3°48 ow cent. ‘The operating ex were 53°64 per 
cent of receipts, as against 51°91 per cent in 1898-99, 
During the year Year 94,218 cross ties were anny in track, about 
1,000 more than in the preceding year, and ee ee 
ties were received and paid for. The ne Geen condition of 
he prone: it is stated, was im uring the year. 
zs and expenses, an: the porn and the bal- 
ance sheet, for several years, were as follows : 
EARNINGS AND EXPENSES. 


1899-00. 1898-9. 1897-8. 1896-7. 
Earnings— $ $ 








WUGNIIS i won dediccidonsccctecscisées 395,072 970,006 326,124 292,383 
PARRCD GE .0 cp coccnsescoconseces<cce 87,903 77,464 65,434 32e08 
Express, mails, miscel. and rents. 42, 162 41,794 35,706 
Bapenscon oe 825,187 489,326 427,264 401,239 
Maintenance of way.............. 84,336 76,906 73,672 78,526 
Maintenance of structures........ 12,673 5,305 5,688 789 
Maintenance of equipment....... 34,273 25,450 22,596 18,483 
Gondneting transportation....... 130,855 126,913 108,671. 110,612 
General expenses..............000 19,524 19,453 19,007 20,429 
Total expenses................. 281,661 254,029 229,634 229,789 
Net earnings. .............2-..sc0e0s 243,476 235,296 197,630 171,449 


Per cent of operations to earns.. 53°64 51-91 53°75 57°27 
INCOME ACCOUNT. 
1899-0. 1898-9. 1897-5. 1896-7. 








Net earnings.................sesese 243476 235°296 197,630 171449 
Interest received. ...........sc.200 4,067 1,940 2,642 2,989 

Total net income............-. 247,543 237,236 200,272 174,438 
UN bis ods CesadS edd i ccs codenord 31,979 3.009 33,197 33,980 
Interest on funded debt........... 180,400 180,400 101657 185,300 
pO EEE 1,222 1,183 1,687 

Ovi adic cedtw Scésdccckencde 218,603 212,642 ree ”170,967 
Surplus for year. .............cese00 33,941 24,594 7,588 3,471 

BALANCE SHEET JUNE 30. 
1 1899. 1898. 1897. 

RAMd and juipment 9,020,000 9,020,000 9,020,000 9,020,000 
Material and supplies...’ 25167 29550 40.389 51°708 
Agents and conductors... 13,385 8,481 9,766 1 
Securities in treasury...... 90,928 650 650 133,700 
Miscellaneous, ............. 6,202 eae 6,208 1 
GEES i actidevelactieasiadees 161,173 175,320 183,217 131,898 





Total assets, ........... 9,306,855 9,238,936 6,210,180 9,452,699 
Liabilities— 
Capital stook...........0024,510,000 4,510,000 4,510,000 4,510,000 












































First mort. gold ‘bondas....4,5: ct 510,000 4,510,000 
Vouchers........ .-...0s000 26,255 - 159. ad ort} 1 
PRY-FOUG....,<cccacacoceoce 18,374 14.250 14,530 
Foreign roads............. € 13,578 6,874 6,538 
Equipment renewalfund. 432,462 14,631 18,993 723 
A aaron 16.500 16979 159 s5,o7a 
Aco’d int. on lat M. bonds. 90,200 9,200 90,200 R 
Bal. to cred. of profité loss 78, 188 43,227 13°97 OT tart} 
Total liabilities........ 9,306,855 9,239,936 9,210,180 9,453,690 
—V. 70, p. 1292, 1296. arts ; ius 


Long Island Railroad. 
(Statement for the year ending June 80, 1900.) 


the fiscal 
een ——_ year, Sane Sa ae 
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ge 194 $3,054.866 
2'989,873 2.737.200 
$1,343,821 $1,217,666 
$1,473,690 $1,332,510 


Year end. June 80— 1900. 1899, 
Gross earnings....... $4,557,259 $4,622,475 
Operating expenses. 3,276,074 32,311,370 

Net earnings..... $1,281,185 $1,311,105 
Total net income....$1,471,352 $1,473,103 








Interest on bonds... $758,198 $624.096 $638,629 $658,662 
TOBE 0000 css deacce . 232.084 202,957 » 210,794 
TORI, ccc nncsnnnses 322, 322,600 312,800 310,466 
Interest and discou’t cr.1,224 73,177 72,521 50,384 

DEG Eaiiss apebtess  supseess oonpnons (2)240,000 














GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Albany & Hudson Railway & Power Co.—Power Plant.— 
The company’s power plant at Stuyvesant Falls was put in 
operation for the first time on Aug. 18, and by Sept. 15 it is 
t ht the third-rail electric line from Hudson to Albany, 
35 miles, will be in operation. The power plant, it is said, 
will generate 12,000 volts for use as power and 22,000 volts 
for 2, ee so poe in Hudson, Rensselaer, etc. The com- 
pany pure and merged, in addition to electric light, 
etc., properties, the old steam road known as the Kinderhook 
& Hudson RR., which it has rebuilt as a third-rail line and 
is extending to Albany.—V. 69, p. 743. 

Albany & Schenectady Traction Co.—Jncorporated.—This 





company has been incorporated to build a street railway, 9 ie 


miles long, from Albany to the Schenectady County line. 

Capital stock, $100,000. Directors include Charles Pfizer 

Jr., - po leg City, and Jesse H, Leonard and T, E, Ker- 
y: 


Atlanta Railway & Power Co.— ees ged company 
has filed its new mortgage to the Mercantile Trust & Deposit 
Co. of Baltimore, as trustee. The total authoriz is 
$6,000,000, but the present issue will be only $5,000,000, the 
balance being held by the trustee for future acquirements, 
under strict provisions. The mo: , it is stated, covers 
all the property of the Atlanta Railway & Power Co. and 
the Atlanta way Co. The “Atlanta Constitution” says : 
This is evidently the consummation of the plan formulated last 
year, but which was held up by the case of the State against the com- 
, which suit sought to prevent the consolidatinn of the Consol- 
Street Railway Co. and the Atlanta Railway Co. under the 
Fy Pe ER OL LES 
coneetidasion is now complete and the m laced pont 
The extensions of the Atlanta Railway & 


is 
‘ower do. are to go to the 
Chattahoochee River and to the new prison site and to Lake- 


wood. The new 10,000 horse need and ligh ng station is nearing 
Semaey "ine ston pest pipes hrs Sino Ress at Wid and wil be 
ready for uee during the coming winter. 

The $2,500,000 of bonds issued by the Atlanta Consolidated 
a Railway Co. in 1899 will be redeemed.—V, 71, p. 287, 

Boston & Albany RR.— Meeting Sept. 26 to act on Lease.— 
A special meeting of the stockholders has been called for 
Sept. £6 at.11:45 a. mM. in Boston to take final action on the 
lease of the road to the New York Central. A Boston paper 
ome: ‘‘Although there has been no official notice tot 
effect, it is still the understanding that the road will be 
turned over to the Central on Oct.1. Up to the present time 
there has been no change in the relations of the properties 
since the Act was passed by the Legislature.” For the last 
annual report, see a preceding page.—V. 71, p. 287, 235. 

Boston & Maine RR.—Authorized.—The unanimous vote 
of 139,642 shares was cast on Thursday in favor of the 
— of the Central Massachusetts RR.—V. 71, p. 338, 


Central RR. of ow Se. ee Bonds still in Treasury. 
—Of the $12,175,000 e 4l¢ per cent guaranteed bonds 
of the Lehigh & Wilkesbarre Co., which were recently 
listed on the New York Stock Exchange, $6,116,000, we learn, 
listed are still fheld in the of the Central 
BR. of New Jersey as available assets.—V. 71, p. 340, 28, 

Central Vermont Ry.—Bonds.—See Montreal & Prov- 
ince Line below.—V. 70, p. 1248. 

Ch Burlington & Quincy RR.—Called Bonds.— 
Ninety-five ($95,000) 4 per cent bonds, due Sept. 1, 1921, have 
been drawn for payment, and will be purchased at par on 

tation to the New England Trust Co. in Boston on 
1, from which date interest will cease.—V. 71, p. 181. 

Chicago Greenville & Southern Ry.—Sold.—An exchange 

says this road was recently sold at public auction at Green- 

, lil., for unpaid taxes ere ge | to $4,500, and was 

ots wd by H. W. Park, of Greenville, for $2,655. The road 

ts of 5 miles of track from Durley to Greenville, and 

has _— a ye oe — by the Jacksonville ue fe 

Lonis. It is thoug purchaser represen ) 
bondholders. 


Choctaw Oklahoma & Gulf RR.—Bonds Listed in Phila- 
delphia.—The Philadelpbia Stock Exchange has listed $322,- 
000 additional 5 per cent bonds of 1894 issued on construction 
account, making total listed to date $4,988,000 of the author- 
ized issue of $5, ,000.—YV. 70, p. 340. 


Cleveland Akron & Columbus ve (ge Bonds.—The new 
, 


Aug. 1, 1900, interest being peron Feb, 1 and Aug, 1 in 
New York. Of the bonds, $1,800,000 are reserved to re- 
tire the general 5s, due Mar, 1, 1927, the remainder being 
soeueune to the payment of the ey mys equipment trust 

second mortgage bonds, called for payment on Aug, 1, 
1900, the redemption of $1,000,000 old consols held as 
collateral for about $600,000 floating debt and future exten- 
sions and betterments. A sin. fund of one per cent of the 
outstanding bonds will retire bonds annually beginning 1901, 
if purchasable at or below par, but they cannot called for 
any purpose.—V. 71, p. 341. 

Dayton Springfield & Urbana Electric Ry.—Bonds Of- 
Sered.—Adams & Oo. of Boston recently offered at 102 and 
interest a limited amount of this company’s $750,000 first 
mortgage gold 5 per cent bonds, due Nov. 1, 1928, but with a 
sinking fund of 5 per cent of gross earnings, be ing Nov, 
1, 1905, to draw bonds at 110 and interest. Entire issue may 
a at 110 and interest after November, 1905. A circu- 

Says : 

The rail D . > 
to Urbanas li miles. Second tenek, ctdimercess. wilt make the aie 
age equivalent to 50 miles of single track. Rights of way outside of 
city limits are in most cases Lene J owned by the company. 
Within the cities the road is double ed with 90 and 95-lb. girder 
rails; elsewhere 70 and 75-lb. T rails are used. The roadbed is in ever 
way equal to the best standard of steam railroads. The equipment 8 
of the most approved modern instruction, m possible a high 
rate of speed with safety and economy. The population served is over 
150,000. The company’s franchises allow it to freight and ex- 

ress matter and it has several United States mail contracts. Stone 

Webster, the electrical experts, estimate the gross earnings at 
a S08 year and the net at $60,000. The annual interest charge 


Between Dayton and Beringtela the road has been in 
operation since ey | ; from Haag may to Urbana it was 
to be completed and in full operation by Aug. 1. A map of 
the system will be found on page 32 of our STREET RaILway 
SUPPLEMENT.—V. 70, p, 632, 

Delaware & Hudson—Albany & Susquehanna—New York 
& Canada—Rensselaer & Saratoga. —Earnings of the D. & 
H, leased lines in New York State for the six months ending 
June 80 were: 





— Alb, & Si 9 Ns Y. & Oan.— —em Sar.—~ 
Gross......... 2,341,681 $2,029,454 15,141 7,449 $1,186,911 $1,103,235 
Missdbccsces 4 : ° 827,584 et ety #5 277 . 26,044 BT are 
Charges...... 619,587 585.858 185,745 177,285 12,394 — 595.583 
Balance ‘ewer sur.577,064 sur.241,726 def.10,489 def.19,( 08 def.286,350 def.318,089 
—YV. 7, p. le 


Fort Worth & Rio Grande Ry.—£arnings for fiscal year.— 
The following comparative statement for the year ending 
June 30 has been furnished us : 


Year— Gross. Net. Interest. Taxes. Surplus. 
1899-1900....$481,147 $184,406 $87,690 $11,981 $84,735 
1898-1899.... 556,413 267,296 88,120 10,459 168,717 


—V. 70, p. 280. ‘ 
Grand Trunk Ry.—Six Months’ Statement.—Subject to 
audit, the results of the accounts for the half-year ending 
June 30, 1900, are cabled as follows: 


6 mos. ending Gross Net Net Ad- Balance, 

June 30— earnings. earnings. charges. vances. trang 
1900 (est.)....22,139, 2697,0 £491,300 253,700 £152,000 
1899 (act.)... 1,983,217 684,973 489,775 58,794 136,404 


From the surplus as above in 1899, together with the bal- 
ance of £3,900 remaining Dec. 31, 1899, the company has 
declared the full dividend for the half-year on the four per 
cent guaranteed stock (£104,396), and also, as announced 
last week, a dividend of one and one-half per cent on the 
first preferred stock (£51,300), leaving a ance of about 
£200 to be carried forward. The full dividend on the guar- 
anteed stock was also paid last year, but only one per cent on 
the preferred stock, leaving a balance in 1899 of £2,053.— 
V. 71, p. 341, 84, 

Hartford Street Ry.—Bonds Over-Subscribed.—The allot- 
ments of the new 4 per cent bonds were made on Aug. 22. 
The amount offered was largely over-subscribed by the stock- 
holders at 103.—V. 71, p. 29 

Iron Range & Huron Bay RR.—Dismantied.—This road, 
built seven or eight years ago from Champion, Mich., to 
Haron Bay, a distance of 62 miles, but never operated, it is 
stated, is being dismantled. 

Kansas City Fort Scott & Memphis RR.—Offcers.— 
Nathaniel Thayer of Boston has been elected Vice-President 
and General er of the Kansas City Fort Scott & 
Memphis and also of the Kansas City Memphis & Birming- 
ham. President E,S, Washburn, who has also been General 
Manager, relinquishes the latter position because of ill- 
health.—V. 71, p. 285, 287, 

Kansas City Southern Railway Co.—Listed.—The New 
York Stock Exchange. has placed on the regular list the 
$26,197,000 3 per cent first mortgage fifty year gold coupon 
bonds of 1950, the $21,000,000 4 per cent non-cumulative pre- 
ferred stock voting trust certificates and the $29,993,500 com- 
mon stock voting trust certificates, A statement of earnings 
is given on page 389.—V. 71, p. 342, 84, 

Los Angeles Terminal Ry.—Reported Purchase, Etc.— 
A press dispatch from Los Angeles says that it is learned 
from an authoritative source that W. A. Clark. of Montana 
has purchased a one-half interest in this company and that 
there is talk of wren boa road to San Bernardino and 
thence towards Salt Lake City, 

Montreal & Province Line Ry.—Bonds.—The stock- 
holders will vote at Montreal Sept. 12 on a motion to issue 
,000 bonds, The road extends from St. Lambert to 





first consolidat to the Commercial 
Trust Co, of nee a trustee, is made to secure $4,- 
000,000 of 4 per cent ear gold bonds ($1,000 each), dated 


arnham, Que., 32 miles, and from Marieville to St, Cesaire, 
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ne., 8°6 miles, and has been ted under lease by the 
tral Vermont Ry.—V. 70, p. vo Spon ene 
Railroad & Navigation Co.—Purchase,—The com- 
om as purchased the Teco Railway & Navigation Com- 
peay's property, including the rail 16 miles in length 
from Ilwaco to Nabcotta, Wash.—V. 71, p. 233. 

Pittsburg Fort Wayne & Chicago Ry.—Listed.—The New 
York Stock Exchange has listed $1,002,700 additional guar- 
anteed special stock, making the total amount listed $21,- 
823,900.—V. 69, p. 1846. 

Pittsburg & Western Terminal RR.—Incorporated,—This 
company has been incorporated, with $100, capital stock, 
by the Pittsburg & Western, to build terminals near Pitts- 
burg, Pa., including a line to connect Neville Island. J. L, 
Kirk of Glenshaw is President. 

ittsburg & Western Ry.—Payment for Preferred Stock. 
Holders of certificates issued by the Knickerbocker Trust 
Co. against shares of preferred stock are notified to present 
their certificates properly indorsed and witnessed to the 
Trust Company for redemption. Each share of such pre- 
ferred stock is entitled to receive $12 374¢ less cost of revenue 
stamps for stock transfers. P ; 

Opportunity to Participate in Sale.—Notice is given 
that the shares of promeses sams which have not already 
been deposited with the Knickerbocker Trust Co. will be 
permitted to icipate in the benefit of the recent contract 
of sale, provided that they are deposited with said trust com- 
pany within thirty days from ey: 8 22, the assessment of 25 
cents per $50 share to be paid at the time of such deposit. 

Terminal Line.—See Pittsburg & Western Terminal RR. 
below.—V. 71, p. 288, 188 

Quebec & Lake St. John Ry.—Reorganization.— The 
printed plan of reorganization is now at hand, confirming 
the advance statement with reference to the refunding of the 
£780,000 main line bonds, and giving further particulars 
regarding the = consolidation of the main line and 
the Chicoutimi branch, as authorized on July 5 by the hold- 
ers of certificates representing first mortgage 5 per cent 
bonds deposited with the London committee. The consoli- 
dation plan contemplates the issuance of the following: 

Sterling prior lien 4 per cent bonds, to be secured on the entire 
undertaking, the right being reserved, subject to sanction of the 


Quebec Legislature, to increase the amount from £170,000 to £200,- 
000. Present authorized 19806 .....0...000--eeenecnssncceecens £170,000 
New 20-year mortgage bonds to oarry interest at the rate of 3 per 
cent per annum for the first three i 4 per cent for the next two 
ears and 5 per cent thereafter until date of maturity. The bonds to 
Be dated Jan. 1, 1900, and the firat half-year’s coupon to be paid on 
completion of the scheme of reconstruction. Total authoriz 4 Act 
Of PATHAMEORE 2. codicccdigiccvcessccescscccccess concen cceves conde £497,315 
Of this will be required to carry out plan.........20.-.-.-00- 442,400 
Or if modification be adopted...............cececeeesecsnesens 461,500 
Siz per cent non-cumulative twenty years’ income bonds, interest pay- 
le out of the net profits after pa: 


ab ent of the interest on the prior 
lien and first mortgage issues. Total authorized by Act of Parlia- 
MAGS. ccccccnsces +c cuenes ences céennesedscesssobecseces cua: coe: cece £601,206 
To carry out plan Would require... .....0.ccsenceccenscenens 640,381 
But if modification be adopted...........00. .cseene ceeceeceas 601,206 


The terms of exchange of the old bonds, with overdue 
coupons all attached, for the new securities follow: 


—-— Will receive.--—-——-~ 
lst mort. Income 
Each £100 of Principal of— bonds. bonds. Total. 
Main line 1st M. bonds (£780,000).. 250 £60 £110 
Chicoutimi Branch Ist M. bonds, 
$1,020,000 (about £2209,600)...... £82 5s. 2107 5s. 


2 

(Or suggested modification) ..about ry 2s. £63128. 297 14s. 
The suggested modification as regards the Chicoutimi 
branch bonds is for the purpose of avoiding the necessity of 
additional legislation. It is proposed to place 51 per cent of 
the stock in trust for a series of years, and to use the voting 
trust certificates issued against the same as a bonus to facil- 
itate the sale of the prior lien bonds, These last will pro- 
vide the —— required for heavier rails, improving grades, 
strengthening bridges and for new equipment, and also for 
the retirement of ae ne Pees charges as follows: Mort- 
es On Quebec terminals, £25,000; interest charge, £1,350; 
rolling stock obligations, £3,000; interest charge, £500; pay- 
beta or £1,500; total prior annual charges, £3,350. 

—V. 71, p. 188, 


Rochester & Sodus —_ (Electric) Ry.—Formally Opened. 
—This new electric running from Rochester to Sodus 
Bay, N. Y., 82 miles of track, was formally opened on Aug. 
22, The capital stock authorized is $1,000,000; bonds $1,000,- 
000. T. J. Nicoll is President, C. Van Voorhis Szcretary 
and J. H. Gregory Treasurer, all of Rochester. 


St. Johns & Lake Eustis RR.—Bonds.—The mortgage re- 
cently filed, it seems, is dated July 1, 1897, and due July 1, 
pry i ‘bonds being gold 4s (interest J. & J.) issued at 
$10,000 per mile on the 49°1 miles of road extending from 
Astor to Leesburg in Lake County, Fla., and Fort Mason to 
Lane Park in said county, and any extension thereof. The 
total issue is limited to $500,000.—V. 71, p. 288. 


St. Joseph & Grand Island Ry.—Advance in Price of Stock. 
—Asharp advance in the price of the company’s stock has been 
accompanied this week by suggestions that the road is about 
to pass into the control of the Chicago Barlington & Quincy. 
No authority is mentioned for any such expectation, but it 


may perhaps be significant that the Kansas City & Omaha, 
long an ed pro , has. we understand, already been 
acquired by the C. . Q.~V. 71, Dp. 238, 188. 


Seaboard Air Line Ry.—New Securi .—Th - 
P me ton Be a lew Securities Ready @ Con- | Esta 


ore, Md., is now issuing the new 





securities in exchange for the ‘‘ Greater Seaboard Air Line” 


organization certificates. The bonds are represented b 
bond 1 certificates and the common and preferred nooks 
by g trust certificates.—V. 71, p. 843, 188. 


Southern Pacific Co.—Mr. Huntington’s Stock,—The will 
of Collis P. Huntington, which was made public Mp satan’ 

ves to Mrs. Hon on two-thirds and to Henry Ed 

untington one-third of his holdings of Southern Pacific 
stock, subject to the condition that no part thereof shall be 
disposed of during the life of either Mrs. Huntington or 
Henry Edwards Hantington, except with the consent of both 
such legatees or the survivor of them.—V. 71, p. 85. 


Velasco Terminal Ry. Co.—Sale.—The sale is advertised 
for Sspt. 4 at Angleton, Brazoria County, Tex. The upset 
rice for the 22 miles of railroad and the telegraph line is 
,000. The property, which includes also land, is sold to 
satisfy judgments rendered in the case of Wm. H. Coolidge, 
trustee, against the company, viz.: 
For Coolidge, trustee, $18,793: J. M. Moore and J. H. Shepard, 
Utasite: Segrogating’ "#30071" miscllandosn, 190% cost So 
$7,080.—V. 71, p. - dagondaadte ‘ 7 : 


West End Traction Co, of Pittsburg.— Purchase Price.— 
The Pittsburg ‘‘ Gazette” quotes M. K. McMallin as saying 
that his purc embraces nearly the entire issue of $2,500,- 
000 preferred stock, taken at its par value of $50 a share, and 
the same amount of common at $35 a share. The stock not 
acquired, itis stated, aggregates only about $100,000, and is 
widely scattered.—V. 71, p. 343. 


Wheeling & Lake Erie RR.—Listed in London.—The 
London Stock Exchange has admitted to quotations on the 
official list $7,529,000 first consolidated mortgage 4 per cent 
gold bonds of 1949, $3,855,200 first preferred stock, $10,427,600 
second preferred stock aud $19,000,000 common stock. 

Bonds Hachanged must be Canceled.—It seems that under 
the terms of the new 4 per cent mortgage all underlying 
bonds, as exchanged, must be canceled. This, of course, im- 
= greatly the lien of the remaining underlying bonds. 

Pag apg of bonds exchanged was shown in V. 71, p. 
1 , . 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Bicycle Co.—Option to Subscribe.—The com- 
pany’s stockholders are given the option to subscribe till 
Sept. 4 to 11,500 shares ($1,150,000) of Rubber Goods Mannu- 
facturing Co. preferred stock and 23,000 shares ($2,800,000) of 
common stock, on the basis of one share of egy and two 
shares of common stock for $140. The Rubber Goods Com- 
pay has agreed with the Bicycle Company to redeem this 
preferred stock tae by Nov. 9, 1901. President Coleman 
of the American Bicycle Co. says: 

We soid our rubber plants to the Rubber Goods Manufacturing Co, 
because we secured a oe that made the sale desirable. Part of the 
payment was made cash and P ac in stocks which we are now 
offering to our stockholders. The Rubber Goods Manufacturing Co. 
is obliged to redeem the preferred stock which we took in part pay- 
ment by Nov. 9, 1901, at par, while it has ranteed to pay 4 per 
cent annually, or the equivalent, on the 23,000 shares of common 
stock for a period of five years, the guaranty being subject to con- 
ditions upon transfer of the stock. 


The affsirs of the company are in very satisfactory condition. We 


have made many changes in operation, especially in the direction of 
concentration of manufacture, and we have also taken up the automobile 
business in an extensive though in a very conservative way. We be- 
lieve that there is an almost unlimited field for ths right sort of auto- 
mobile. We are cm a | making a full line of electric carriages at our 
Indianapolis plant. At Toledo we have turned the Lozier bicycle 
— over to the manufacture of steam wagons; and we are also mak- 
ng motor tricycles at Toledo; while at the Western Wheel Works we 
are making the Lawson tricyle. At the Gormully & Jeffary 
we are turning out high-speed gasoline carriages of large size. To 
provide more working capital we have offered the rubber goods stock 
now in our treasury to our stockholders, though we could under the 
contract © more money by holding it than we shall at first receive 
ae ite a we can use the money to better advantage in extending 
our busin 


It is understood that stock not subscribed for by the stock- 
holders will be taken by the directors. The properties sold 
to the Rubber Goods Company by the Bivycle Com 
include the ——— and patents of the Hartford Rubber 
Works, the Peoria Rubber & Manufacturing Co., the India- 
napolis Rubber Co. and the rabber business of Gormually & 
Jeffery Manufacturing Co., Chicago.—V. 70, p. 684. 


American Linseed.—Zx itures.—President Major is 
uoted as follows: ‘‘The directors have decided to rebuild 
e Great Eastern Elevator at Buffalo, which was destroyed 
by fire shortly after we acquired control. The pians provide 
for a 2,000,0)0-bushel elevator to be built of steel. In New 
York the company also —— to increase greatly its 
marine equipment by building two new lighters and four 
8. The pro improvements will cost in the neigh- 
borhood of $600,000.” 
Next Meeting in September, 1901.—President Major says: 
“There will be no meeting of stockholders in September 
ear, ag many believe. The next stockholders’ meeting will 
held in September, 1901; this practically puts to rest 
all talk of a dividend on common stock for the present.”—V. 
70, p. 844, 284. 

American Waltham Watch Co.—Eztra Dividend.—The 
company has declared a semi-annual dividend of 4 cent 
and 2 per cent extra, payable Sept. 15 to stock of record 
A ‘ae bo last dividend was 4 per cent, paid last March. 
Prev s > Pp. e 

Bay State Gas Co.—Transfer Office.—Hereafter the Real 
te Trust Co. of Philadelphia will be the company’s sole 





transfer agent.—V,. 70, p. 848. 
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the capital stock to $1,250,000. 

Extra Dividend.—The company has just paid an extra 
dividend of 5 per cent from accumulated gs. The an- 
+ eceaenabeaee has been 6 per cent per annum—1i}¢ 

Chesapeake & Ohio Fuel Co.—Iniunction Against Com- 
bine.—Jndge A. C. Thompson in the United States District 
Court at Cincinnati on August 16 sustained the indictment 
against the company for violation of the Anti-Trust Act, and 
granted a restrain order. The Court holds that the 
agreement entered into with the other companies concerned 
was illegal, since pe paren rege ee mage between the mem- 
bers in restraint of inter-State trade. The other parties to 
the agreement were : 

St. Clair Co., Carver Bros., M. T. Davis & Co.. Macon Coal Montgomety 


Co., 
Coal . Mining Co., Belmont Coal Co., Kanawha Splint . 
Con eo eect eet ne Creek Goal & Coke Co., Big Biack Band Coal Co. and 


cae prod d shi f coal and cok 
The companies are ucers and shippers o and coke 
in the vein of Fayette and Kanawha, W. Va. 


Chicago Vermillion & Wilmington Coal Co.—Mortgage,— 
The company has filed at Springfield, Ill.. a mortgage for 
$100.000 in favor of the New England Trust Co. of Boston as 
trustee on 18,407 gcres of land in Illinois, of which 1,688 acres 
are located in Sangamon County. 

Cuban Steel Ore Co.—Voting Trust.—Stockholders are in- 
vited to deposit their stock with the Girard Trast Co. of 
Philadelphia, under the terms of a voting trust ment, 
Certificates of beneficial interest will be issued, e votin 
trustees will be: Evans R. Dick, Edgar C. Felton an 
Henry Tatnall. The right to deposit will expire on Sept. 
15, 1900, after which stock will only be received under such 
terms as the voting trustees may elect. The agreement 
gives the voting trustees power to sell the stock de- 
posited to the Pennsylvania Steel Co. on the basis of $19 for 
the preferred and 4 50 for the yg ee the Ophea 
Company stock. new company, , may perhaps 
4 to take over both the P lvania Steel and 
the Cuban Steel Ore companies, and possibly other concerns 
interested in Cuban mines. ‘‘Philadelphia News Bureau” says: 

The Cuban Steel Ore Co. owns two groups of mines near the harbor 
of Chirivico, 45 miles west of Bantiago A railway B tne two 
bridges and a viaduct) from the mine to the coast, 5 miles, is now 
being completed. A new pier 500 feet long is also peme eonewneees. 


¥ 


ee ee work will comple 

Septem’ and that the mine will be o by the of next 

ear. tis anticipated that this mine have & ca ay ot nearly 
not take care 





nS ney ie gh FR Re Re in 

le ls. 1G! as a i) x mines 

ent a5 4 f Satiago. The other half 1» owned by the 
recen uired 


pany tly acq 
mining property, called near the Juraczua . The 
osnens output of the J oo eae is cemia 200 tees ie 
Being shipped via Philadelphia over fim BR. The eapaaty o 
the Juragua mines is estimated at 400,000 tons per annum. 

In case of the formation of a new company to take over both 
P lvania Steel and the Cuban Steel Ore com es, 
the ding is that the Cuban Steel Ore stockholders 

$7 50 for the common shares in new common stock 


—V. 70, p. 1097. 
Distilling Co. of America.—Suit.—At Trenton, N. J., on 
17, Henry I. Dittman of New York and Kahlman Haas 

of Francisco, as minority stockholders in the Kentucky 
Distilleries & Warehouse Co., brought suit in the Court of 
Chancery to dissolve the Distilling Co. of America. The 
complainants own $40,000 stock and claim to represent $635.- 
500 stock in the Kentu are They charge the Dis- 
tilling Co. of America with fraud and with being a monopoly 
=. blic policy. As about 95 per cent of the cai 
oF the Kentucky Company is owned by the D ing 
Company, the officials of the latter attach no importance to 
the suit.—V. 71, p. 184. 


Lake Superior Copper Mines.—Production.—The ‘‘Boston 
News Bureau” gives the actual figures of action of 
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refined copper in pounds the Lake Superior mines for 

1899, compared with 1898 1897, as follows: 
1899. 1898. 1897. 

Calumet and Hecla. 89,610,963 86,426,820 88,248,054 

seanesens eocceree 19,965,603 19,660,480 20,222,529 

Quincy CP g ihesad shucithons 14,301,182 16,354,061 16,924,618 

+ RATS OEE 11,351 ,049 12'°682,297 11,201,103 

I nnciatedationben 4,675,882 4,397,339 109,663 
Wolverine....-.-....----- '500,378 4,588,114 
Frankiin........-....0s200 1,230,000 2,628,702 
GIB caivvncetdbicasions 763,91 152,820 
Mentennial.............--.. 730;340 75008 
— badieéssdond conve oe SbbTukseoe 
SR aitisies ci steeee'> tatieaeaiiiie "291,389 

fa oe bh 50,000 

ae ae 146,950,388 147,965,738 


snttoen Cis.) as & esite Soe eiiare Scrip. 
for an issue of $100,000 10-year gold registered 





* | $1,187,500 bonds are outs ; the 
has 


tal | pany, in 


296 | solidation.—The proposed consoli 





record | benture scrip, redeemable at par on sixty days’ notice, to be 


issued in amounts of $25 or any multiple thereof. The scrip 
is issued to discharge floating debt created for improve- 
ments, etc. The issue of thisscrip will not interfere with 
the dividends, now on a basis of 5 per cent per annum, on the 

000 stock. There are also outstanding $850,000 of first 


increase | mortgage 6s due Apr. 1, 1926. 


ee Gas Co. of ee Project.—This com- 
pany was licensed at Springfield, Ill., on Thursday with a 
capital of $500,000. The incc are all employed in 
the office of John S. Miller, the attorney for the corporation. 


National Lead Co.—Guaranteed Bonds.—The report is con- 
firmed that the St. Louis Smelting & Refining Co. has filed 
am e to secure $1,000,000 guaranteed 5-20 year 5 per 
cent bon An official says: 

The bonds have not been sold and may not be sold. In the last an- 
nual report reference was made to new work that was in progress 
which would posers paodactre this year. The expenditures on that 
account were included in the item of ‘other investments.” The property 
in 8t. Francis County was purchased years ago and the works 
that have been put there are the largest of the kind in the world. The 
National Lead Co. considers the oe y to be among the most valua- 
ble that it owns.—V. 71, p. 345; V. 70, p. 326. 

National Starch Co.—Organized.—The organization of 
this new consolidated company was completed at Oswego, 
N. Y., on Aug. 18 the following officers being elected: Presi- 
dent, William F. Piel Jr., New York; Vice-Presidents, T. P, 
Kingsford, Oswego, and Wm. H. C. Coles, New York; Secre- 
tary and Treasurer, J. D. Higgins, New York; Chairman of 
board, Joy Morton. The operations of the company, it is 
stated, were made to date from Aug. 1. About 90 per cent 
of the starch business of the United States is said to be done 
by its plants. The securities to be issued at present by the 
new company are, we are informed, approximately as follows: 


Preferred stock, 6 p. 6. cumUlAtIVE.... .....cccccccccccecees $3,658,000 

CRRSING BEDE c esd cnedon v3ns ts paonbnhésesencdeie cdbébuccteSas 4,900,000 

Debentures, 5 p. 6. gold, due im 1925........ cnc ccwccccccces 000, 
DOME. hic cdi cgatinitn sbne ecw sbudsébGcstedibbssidecocsanae $12,558,000 


The new certificates will be ready for delivery in a few 
weeks. The first six months’ interest on the new bonds is 
payable Jan. 1, 1901. For the underlying securities, etc., see 
INVESTORS’ SUPPLEMENT, page 168.—V. 70, p. 948, 


National Taube Co.—Directors.—At the annual meeting on 
Aug. 20 the retiring board of directors was elected with the 
exception that J. R. De Lamar and John D. Culbertson were 
chosen in place of Jonathan Rowland and O. C. Barber. (See 
V. 70, p. '746.)—V. 71, p. 240, 235 


New England Gas & Coke Co.—Increased Output.—The 
company, it is stated, has recently increased its output of gas 
from 3,500,000 feet per day to about 4,000,000 feet, the Dor- 
chester Company receiving of this about 600,000 feet daily, 
the Brookline Company 1,500,000, the Jamaica Plain Co. 
225,000 and the Boston Gaslight Co. 1,500,000. The company 
is producing about 1,100 tons of coke daily, of which there 
goes to the Boston & Maine 600 tons day, the Fitchburg 


a| 100 tons per day and the Boston & Albany 150 tons per day, 


—V. 70, p. 1294, 


New York & East River Ferry Co.—Dividend Increased. 
—A quarterly dividend of 144 per cent has been declared, 
payable Sept. 15. This is at the rate of 6 per cent per an- 
num, as against 5 per cent paid formerly. 


New York Suburban Water Co.—Foreclosure.—The Atlan- 
oe — has — an action in the eat gee agp ior 
e foreclosure of t company’s prety 1 under whic 

orton Trust Co. 
amaroneck Water Co. to 
foreclose that company’s mo: securing $208,000 bonds, 
of which $101,000 owned by the Suburban Company. The 
ation plan in V. 70, p. 587, having been accepted by 
a large majority of the bondholders, the foreclosure proceed- 
are brought by the readjustment committee to it 

into effect. No receiver has been appointed.—V. 70, p. 587. 


Sp tncmrparisell vy the’ Hove Buotinn Lagilavere wits 
corpora e Nova ure 
$20,000,000 of authorized capital stock, it is stated, is com- 
pleting a to acquire the coal rties of the 
General Mining Association at Cape Breton, N.S, The pro- 
ject includes the erection of great iron and steel works at 
North Sydney, near the mouth of the bay, on which the 
works of the Dominion Iron & Steel Co, are being built. It 
is expected that the new company will also take over the 
iron and steel works of the Nova Scotia Steel Co. at New 
Glasgow and Ferrona, coal and iron lands in Pictou and ore 
deposits on Bell Island, Newfoundland. John F, Stairs of 
Halifax and Graham Fisher of New Glasgow, N.8., are in- 
terested. 
Pacific States (Bell) Telephone & Telegraph Co.—Con- 
dation color this title of 
the several Bell licensees operating in California, Oregon, 
Washington, Nevada, Idaho and Arizona has either just been 
consummated or is about to go into effect. The authorized 
tal stock of the consoli company is $15,000,000, of 


an action against the 


capi 
50) which $10,000,000, it is stated, is issued in exchange for the 
reserved 


shares of the com es merged, and $5,000,000 is 
The com 


for extensions improvements. panies taking 

Ban Oo. The Paritic Telerl re ee Tie Ore. 

on Tal hone & T h Oo, and The Telephone & 
elegrap Co.—V, 70, P. le 
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Pan-American Exposition Co. of Buffalo. Pic ny Offered. 
—Th offers to the public $955, mortgage 
bonds. ‘The total issue is $2,500,000, ‘of which. $1,545,000 


have been taken by the banks trust companies of Buffalo. the 
Tho peinsigal of the heats. 5 yable on Jan. 1, 1902. The 
bonds bear interest from J ¥ 1, 1900, at the rate of 6 per 
cent per ng payable semi- tainly. A circular says : 

The bonds are on allof the property, righ 


ona @ contracts OF oh the tg » coverin, ‘all of ite foo 
and ———— after the Exposition on py A 1, 1901, 
from concessions and every other source. The only lim- 
itations are that ‘out of the revenues the sum of 

reserved during the ry on for expenses o 
administration, 


and such further sums may be necessary to 
expend in the Interests of the exposition ona be holders of the bonds 
as be approved by meses. George V. Forman, President of the 
say Eee bied Sah Co. o f Buifalo: Elliot ©. ’ MeDougal, Preai- 
dent the Bank of Baffalo; Stephen M. Clement, President of the 
of a Teadoee and Robe L. Fryer, Vice-President of the 


Manufactures ere’ Bank of bars : oy > —— 
hojders. the mortgage vy uaran’ 
Co. of Buffalo. 


It is estimated that the stock su ns als Poy ete., will yield 
$1,900,000, making, with the proceeds of th o mands, Cn ees 
available for the profostion of the Exposition. The paid 
admissions, it is c » Should number at least 7,500,000, 
on ae basis they would yield $3,750,000 ; concessions, 
$1,500,000, miscellaneous, $50,000; total, $5,800, 000, which 
amount, if realized, will meet not only all, , including 

ipal and interest of the bonds, but yield a profit to the 
stockholders.—V. 71, p. 290. 


Parsons (Kans.) Water & Gas Co.— New Stock.—The com 
er. ioe aes as increased its capital stock from $200,- 


Pennsylvania Steel Co.—Possible Purchase or Oonsolida- 
tion.—See Cuban Steel Ore Co, above.—V. 70, p. 1253. 


hasten ee Electric Co.— Purchase of Collateral 43,— 
Seen the recent call for an instalment on the stock, the 
és inde phia News Bureau” says: 

We have ed a cial sources that the real purpose was to buy in 
$2. wae (cae Te cent bonds ; practically all of the amonnt re- 
quired hae bape in the open market. The buying started 
at about 05: and the purchases were limited by the board of di- 
rectors to, we uni Sot ex Bane. present prices, around 70. For 
about 3 000-080 (oar erage cost of 66,the company gets in 
$2,000 wd a ue) o) of its ite) bonds, and thereby saves 6 per cent in- 
terest on pd awd —_~ A or $80,000 rh nny The bonds be placed 
in the treas dv ee nog be used for col- 
— — a a be needed chee some fu 

000 called frem 


cash-working ca ho” 3,500 and will _— the 
company in ae fands for this purpose.—V. 71, p. 346, 23 

Pratt & Whitney Co.—Meeting Adjourned.—The meeting 
of stockholders to act on the proposed alliance with the 


Niles- Bement-Pond Co. has been en adjourned, this time | As 


until Sept. 20, owing, it is said, to t ifficulty in getting a 
full representation of the stock.—V. 71, p. 185, 189. 


Price, McCormick & Co.—Sale.—Thesale at auction of the 
firm’s holdings of securities took place on Wednesday, the 
trustees being the purchasers of a portion of the stocks 
offered. The prices obtained are ro under aaa heading 
** Auction Sales” on page 375.—V. 71, p. 290, 189 


Rabber Goods Manufacturing Co.—Sale of aeidinstgtens 
ment,—See American Bicycle Co. above.—V. 71, p. 239. 


Southern Mining Co.—Reorganization Plan.—The reor- 
ganization committee consis of Joel Hart, R, T. Dorsey 
and Clifford L, Anderson in a lar ascribe the unprofita- 
bleness of the enterprise—two years’ interest on the bonds 
being in default—to the lack of capital for necessary re 
a propose, therefore, the or, ation of a new company, 

e use of one of the eo pom controlled, to buy and 

equip _ pro — its $500,000 capital stock to besold at par 

ble to present security holders. For the pur- 

pase oe paying subscriptions the $75,000 first preference bonds 
will be received at par and accrued interest. The $500,000 

first price gg bonds, if accompanied by an equal amount of 

received at 25 per cent of their face value 

(without allowance for over-due interest), otherwise at such 

rate as the committee shall determine, not beer se, 25 per 

cent. The estimated cost of the properties free from incum- 

brance is $250,000; re; and equipment, $175,000; reorgan- 

ization expenses, $25, ; working capital, $50,000; total re- 

uirement, $500,000. The assets embrace $350,000 stock and 

000 bonds of the Dade Coal Co., $200,000 stock of the 

le Coal Rock Co., $200,000 stock and $130,000 bonds of 

the Walker Iron & Goal On $200,000 stock of the Georgia 

Iron & Coal Co. and $50,000 stock of the Bartow Iron & 

Manganese Co.—V, 71, p. 846. 

Standard Carbide Gas Co. of New York City—Consolida- 
tion.—G. M. Hathaway & Co., 19 & 21 Park Row, New York, 
referring to a proof of the oy rinted last week, write as 
follows under Naate of ery. 4 tip to your favor of 
tically core 14th, would rakes / that the ‘ou enclose is prac- 


ot,” which should 
ri as. EL H. Twist. my, 7, B P. a 


 panageh Shoe Machine — Writ of Replevin,— 


Edmund A, Whitman, tor the company, pont : 

The Standard Shoe levin held 
aside the = of fe omg by ine Bay rat te Bowin oo ine ne Oo" 
to recover its machines, no ee of the pin t. meen 
The facts 4 as Tollows: The ine Co. people 
all its stook for ‘Compa oe poet common stock 
of the Stan “ ish the od the Standard Com- 


,000 per month is | and 
4 loan is $5,000,000, but only $1,325,000 are outstand 





and over 


Bay State exveeded $60,600 and refused to make sorte 

ment until the debt ‘had been adjusted. The qelgaive 
annulling of the agreement will be heard in New 

ber.—V. 70, p. 1053. 

Raperior | ha, See & Power ped of West Saperior— 
Reorganiza Keonet ee of St. 
Beta eC. Wey of Culonge bene lan for the 
reorganization of the company, and the se sehen g of its 6 
per cent bonds, due in 1919, into new first m bonds 
income bonds. The total authorized issue of rd ns 


and on these the coupons due from Nov., 1898, 
May, 1900, were funded in 1898 into 4 per cent scrip. 
The Central Trust Company is mortgage trustee. 
capital stock is $1, 000,000. The company is a Wisconsin 
corporation formed in age tnd consolidation of the Superior 
Water Works Co., the Superior Light & Fuel Co., the Su- 
perior & Daluth Electric Co, and the Superior Are Light oh 
Power Co, The company supplies water, electricity an 


Texas Railroad Commission.—New Circular.—The re 
reser y on on Ang. 17 eee cae its circular of 


Commiasi 
. 6 and the later circular pening, Sm Aug. 8 to 
Sen ” 1 the date for the maceined ta uction of 25 ony ed 


the rates of Texas railroads on a long list of les, and 
issued a new circular ordering a reduction of 20 poe in 
a large number of commodities app! lying onl, 
points on the n & Pacific, the Sherman ey 
Southern (M. K. & T.) and the St. Louis South — 
V. 71, p. 188. 

United Fruit Co.—New Stock.—Stockholders of record 
Aug. 22 have the privilege of subscri at the Old 
Sram ee Pesan pipe ee aad Ce napa = 
on the basis o per cent o present holdings, paymen 
to be made in four instalments of 25 per cent each on or be- 
fore the following dates : Sept. 19, Oct. 19, Nov. 19 and Dec. 
19. President Preston says in substance : 

“The ne for 11 months of the present fiscal 
estimated) re $2,000,000 which, considering the drawbacks incident 

to the first 8 operations, would seem te Lt. 
ings foe the ture, will therefore be the policy of veut woot to 
continue our Ae dividend tate rot 10 = a — eames the 


in ital, th lus being used to 
— Oct. 1, 1, avy for further devel peace of the 7 » properties. 


pees of the present issue of stock 
for sums expended from current earn with 6 pd md —— 


will enable the couapeny ‘2 pay off allot of the 1,750,000 onerver 
due Oct. 1, 1900, an: leave a large balan 
“ The construction = —— of the most efficient pe A sugar ay in 
Cuba, with a ———v ‘or the ee tof 1,500 tons of cane per day, 
one eee one ang ee yg ange he 
sneer, ids Of the coming eonsen. 
p= a1,01 0,000 in rade to secure the profits of the coming season. 
the sugar-cane crop will alternate in season with our banana out- 


ecessity —— 
property at Banes for the whole 12 
months of the ong In addition e: extensive improvements have 
eee connection with the banana industry of that 
coun - 
The new issue will increase the outstanding capital stock 
to $12,353,000.—V. 70, p. 799 
United Shoe Machinery Co.—New Office.—The compan 
has moved its main offices in Boston to the first and 
floors of the new Shoe & Leather Building, where the head- 
quarters of the several constituent companies are con- 
centrated.—V. 70, p. 1194. 
United States Flour Milling Co.—Subscriptions pa: 
Sept. 4.—The reorganization committee gives a gllee @ d- 
ers nat first mortgage bonds and of the preferred and common 
stock that the subscriptions to the new bonds and stock 
under the plan adopted are called, payable on or before Tues- 
me: A Trang me All subscriptions are to be made to the Metro- 
Co., ane Bamaes oF. 0 pie ees eal Be adjusted 
G lt date of the new bonds.—V. 7 1, p. 346, 239. 
Vicksburg (Miss.) Water-works Co.—New Company-.in 
abner om meeen = ‘. re has — _ the 
ent o: property. @ officers are rant, 
of St.Louis, President; Albert N. ape a St. Lonis, Vice- 
President; M. O. Crampler, Secretary and General Manager, 
—V. 71, p. 290. 
Virginia Iron Coal & Coke Co.—Mor pany 
has made a mortgage for $700,000 to the Morton Trust Co., as 
trustee, hee a te rent motes. ieomed, to eaaes for 
working capital. e notes are dated July 26, yee | 
per cent interest, and are due Feb. 1, 1901. ~y. 70, p. 1 








trom ite orenent Seen ora ead tes Demnaaineah of tee 
m its re ative ar’ at the management o 
Paris Exposition have awarded to it the Grand Prix d’Hon- 
neur for its Los eer which comet the whole series of 
cotton-seed products. g with the seed and running 
through the several bran of Sonned oils, both yellow and 
white, cotton-seed stearines, soap, soap powders, and includ- 
ing the laundry soaps and Copco toilet and bath 
soaps and other soaps made by the N. K. ‘bank Co. 


—An interesting circular on the St. peal Voenoe’ the 
been iseued by _ r Farwell & Co., of 


circular furnishes, with other matter, elaborate 
we exhibiting in graphic form the strength of the road’s 
on. 








—Wolf Bros, & Co., of 608 & 610 Chestnut St., Philadel- 
cen Sy Arh eam a circular letter regarding the Hocking 
alley Railway and its preferred stock. 
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Reports and Documents. 





THE DENVER & RIO GRANDE RAILROAD COMPANY. 





FOURTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 380, 1900. 








To the Stockholders of The Denver & Rio Grande Railroad 
ay: 


y: 
The income of your Company from all sources during the 
fiscal year ended 30th June, 1900, excluding accretions to 
the Renewal Fund, but including $113,683 54 interest on se- 
curities outside of that fund, was $10,359,763 43, an increase 
of $979,188 62 com with the previous year. The gross 
receipts from the operation of the railroad were $10,246,- 
079 89, being an increase of $975,832 27. The operating ex- 
penses were $6,485,839 47, an increase of $775,488 76. The 
net earnings from traffic were $3,760,240 42, being $200,- 
343 51 more than for the previous fiscal year. The increase 
in receipts from traffic was 10°53 per cent, in expenses 
13°58 per cent and in net earnings 5°63 per cent. After pro- 
bm I for interest on funded debt, taxes, insurance and 
rentals of leased lines; also two semi-annual dividends of 2 
per cent each upon the preferred stock, and contributions of 
$60,000 00 to the Renewal Fund and $120,000 00 to the special 
fund established for meeting the expenses of converting the 
outstanding 7 per cent bonds, as explained in the annual re- 
pet of 30th June, 1898, there remained a surplus of $368,- 

1 96, from which $130,161 05 was appropriated for the pur- 
chase of ten locomotives, leaving ,800 91 to be carried to 
the credit of Profit and Loss. For detailed information you 
are referred to the tables and statistics prepared by the 
Comptroller and the Auditor, and submitted herewith for 
your information, 

By referring to the statement of securities owned 30th 
June, 1900 (page 395 of this issue), it will be seen that there 
were in the t bonds and stocks aggregating at par 
$5,444,370 00, appearing on the books at $1,711,157 63, and in 
addition there were in the Special Renewal Fund securities 
at par and cash $359,724 13, the book value of which is $257.- 
830 38, the total par value of all being $5,804,094 13. 

_The increase of business made it necessary to provide ad- 
ditional standar ee eusinment, for which pu 600 
Rio Grande Southern First Mortgage 4 Per Cent Gold Bonds, 
being a part of the tre assets, were sold, as is herein- 
after explained. To furnish funds for completing the work 
of stan -gauging between La Veta and Alamosa, 505 
Denver & Rio Grande Railroad Company’s 5 Per Cent Im- 
provement ve Bonds of $500 each, which had been 

hased for and formed a part of the investments in the 
jpecial Renewal Fund, were dis of. A satisfactory 
profit was made in the sales of these securities, which in 
the one case was credited to Profit and Lossand in the other 
to the fund named. 

, These transactions will explain the decrease in the securi- 
ties in the treasury and also the decrease in the securities 
in the Special Renewal Fund when compared with the fig- 
ures given in the annual report for the year ended 30th June, 
1899. The unpaid vouchers at the close of the fiscal year, 
payable in the usual course of business during the succeed- 
ing month, amounted to $213,651 64, being less than the 
amount audited for the month of June. 

At the annual meeting of the shareholders in October, 
1899, a committee was appointed, in accordance witha pro- 
vision in the by-laws, to select a person of experience and 
standing to examine the accounts and verify them if found 
satisfactory. The committee believed it wise to again se- 
cure, if ible, the services of Mr. Warren G. Purdy, Presi- 
dent of the Chicago Rock Island & Pacific Railway Company, 
because of his familiarity with the affairs of the Company. 
Mr. Purdy reluctantly complied with the request of your 
committee, and after a careful examination in Denver of 
the books and accounts, verified them. His certificate is 
hereinafter submitted for your information. 

For the fiscal year covered by this report the revenues 
from freight traffic were $7,651,643 23, agains t$6,961,804 26 
for the ing year, and the passenger revenues were 
$1,776,759 87 against $1,494,478 65. To move the increased 
tratfic, additional — locomotives and freight 

; required, and for accommodation of the trav- 
eling public a eine car service, similar to that upon other 
lines of railway, grown to bea necessity. Your Direc- 
tors oles careful consideration to formulating a plan for 
providing money for these and for future requirements, and 
concluded that the 1,000 additional standard-gauge freight 
cars needed, together with the greater portion of the cost 
of the dining cars, should be paid for out of the treasury 
assets which had been accumulated ually from Income 
during the last nine years. The 10 additional standard- 
gauge locomotives needed they decided should be paid for 
out of current income. As Sd Comy any owns a majority 

the capital stock of the Rio Grande thern Railroad 
Com and had in its treasury and in its Special Renewal 
277,000 Rio Grande Southern 4 Per Cent First 
e spe Paar es market eet which would be 
en y the guarantee our company, it 

was decided to recommend to the aaeditins the guaran- 
teeing of these bonds, both principal and interest, and a let- 


& 


r 








ter was addressed to the shareholders, setting forth the 
reasons therefor. A special meeting of the shareholders of 
your Company to act upon this subject was beld in Denver 
on 15th May, 1900, at which about 75 per cent of the shares 
was represented, and voted unanimously for the plan recom- 
mended by your Directors, thus making available, in a sub- 
stantial manner, for present requirements and future neces- 
sities, the bonds mentioned. Subsequently 600 of them 
were sold, and the [eveeace applied as hereinbefore stated. 
The expenditures for these important additions to equip- 
ment were, in brief, as follows: 

Ten locomotives, costing $180,161 05, were paid for out of 
current income. 

One thousand freight cars, costing $521,714 20, and $36,- 
691 35 of the cost of four dining cars were paid for main] 
out of the proceeds of the Rio Grande Southern bonds, an 
these two amounts were charged direct to Profit and 
Loss. The balance of the cost of the dining cars, $9,355 24, 
was paid for out of the Equipment Renewal Fund and 
charged thereto. 

The traffic receipts were beyond the expectstions of your 
Directors, and the indications are that the fiscal year just 
entered upon will equal and perhaps exceed the results set 
forth in this report. Allinterests and industries in Colo- 
rado are more active and prosperous than ever before, and 
there is warrant for renewing the hopeful views expressed 
in the last annual report. 

The operation expenges were $775,488 76 more than in the 
revious year, of which $464,75421 was in Conducting 
ransportation, due to the greater volume of traffic to be 

handled and transported, which also necessitated an in- 
crease of $245,316 18 in Maintenance of Equipment. The 
standard-gauge main line was further strengthened by lay- 
ing 7,944 tons of new &5-pound steel rails, which released 
second hand 65-pound and 52-pound rails for use in standard- 
gauging —_ of the narrow-gauge system hereinbefore 
mentioned and the reasons for which were explained a year 
ago. More than 200 miles of the standard-gauge main tracks, 
where the traffic is heaviest, are now laid with 85-pound 
steel rails. The fixed and rolling plant, aside from the im- 
portant additions mentioned, were not only fully main- 
tained, but much improved, as is evident from the factsand 
figures submitted, although the motive power, both standard 
and narrow-gauge, has been taxed to its capacity. One old 
and useless narrow-gauge engine was taken to pieces, three 
too light for economical use were soid, and one small for 
standard-gauge was changed into a narrow-gauge freight 
engine. Under the requirements of the Inter-State Com- 
merce Law all standard-gauge cars have been provided 
with automatic couplers, and all engives and cars of every 
description are equipped with air-brakes. The greater por- 
tion of the expense of applying automatic couplers was in- 
curred during the year covered by this report and was 
charged to Operation Expenses. 

The work of standard-gauging from La Veta to Alamosa, 
about 61 miles, wes completed late last autumn, when the 
line was opened for traffic. The results justify the change 
os gauge and the expenditure incurred, which was about 

13,000. 

it may be well to state that Alamosa is the central point 
of the nanpoer gang? system in the San Luis hog om 
thence a main line extends two hundred miles to Durango, 
with a branch 124 miles long from Antonito to Santa Fe. 
A peeroregnnse branch runs from Alamosa to Creede, a 
distance of 70 miles, and another branch runs north from 
Alamosa 75 miles to a connection with the main line of the 
Third Division at a point about 10 miles west of Salida. The 
San Luis Valley is mapenrtng te population and farm pro- 
ducts, and it may be desirable to extend the standard gauge 
from Alamosa to Creede, and also south 29 miles to Antonito, 
and perhaps north 55 miles to Villa Grove. This ey, pl 
ment will, if made, cost but little more than would be ex- 
pended when heavy second-hand rails are laid in place of 
the ligbt rails now in use on these narrow-gauge lines. As 
peated in former reports, the policy is to place new 85 pound 
rails on standert- congo main lines and thus provide second- 
hand 65-pound and 52 pound rails for the requirements of 
the narrow-gauge system. The cost of laying them stand- 
ard instead of narrow gauge will be but little more in the 
San Luis Valley, where the country traversed is almost 
level. If these changes of gauge are made in future years 
the cattle and sheep and the products of the farms and mills 
can then be moved from all important points in the val’ey 
to destination on the lines of connecting railways without 
transfer from narrow to wee ca se cars, and the cars 
of other companies can be taken to stations in the valley, 
thus also avoiding transfer of lading. 

In the annual report for the year ended 30th June, 1898, 
explanations were made of the arrangement for refunding 
the 7 Per Cent First Mortgage Bonds armounting to $6,382,- 
500 00, which will mature on the first of November, 1900. 

























Avaoust 25, 1900. 


THE CHRONICLE. 








Your Directors then stated that they believed it prudent to 
prepare for refunding them at a lower rate of interest and 
that they had decided, after careful deliberation, upon 
bonds bearing interest at 4 r cent per annum, and that 
a contract had been entered into with responsible parties 
for refunding on that basis. Up to the 30th of June, 1900, 
$4,795,000 00 of bonds had been exchanged, leaving $1,587,- 
500 00 outstanding, for the payment of which at maturity, if 
not exchanged before then, provision was made in the con- 
tract referred to. The expenses of the conversion, as ex- 
plained a year ago, are being met by a contribution of $10,- 
000 00 per month to a special fund created for the purpose 
in May, 1898. 

The earnings of the Company on traffic to and from the 
Rio Grande Southern Railroad during the fiscal year were 
$429,457 76, against $396,694 90 forthe year ended 30th June, 
1899. The gross income of the Rio Grande Southern from 
all sources was $529,204 57, an increase of $37,940 09 com- 
pared with the oe year. The net revenue afforded a 
surplus of $33,940 55, after providing for interest on funded 
debt, taxes, insurance and other charges against Income. 
For further information regarding operation of the Rio 
Grande Southern you are respectfully referred tothe annual 
report of that Company. 

Jordial acknowledgment is again made of the zeal and 
jr foo of the officers and employes generally and of their 
efforts to promote the interes‘'s of the Company. 

By order of the Board of Directors, 
E. T. JEFFERY, 
President, 


DENVER, COLORADO, f 
August 14th, 1900. 


CERTIFICATE OF THE EXAMINING AUDITOR SE- 
LECTED BY THE STOCKHOLDERS UNDER ART- 


ICLE 18 OF THE BY-LAWS OF THE COMPANY. 
DENVER, CoLo., August 13, 1900. 
To the Stockholders of The Denver & Rio Grande Railroad 
Company: 

In compliance with the request of the Committee ap- 

inted at the Annual Meeting of the Stockholders of The 

enver & Rio Grande Railroad Company, held at Denver, 
Colorado, October 17, 1899, I have the honor to report that 
I have examined the books and accounts of your Company 
for the fiscal year ending June 30, 1900, and find the state- 
ments of accounts set forth in the Annual Report for that 
year to be as therein shown in detail. 

I find the General Balance Sheet, Statements of Earnings 
and Expenditures, and the Income Account to be true, full 
and explicit, and that those and the various statistical re- 
ports therein given are correct in each detail and are as 
shown by the records and accounts of tie Company. 

It affords me great pleasure to certify that each recurring 
annual examination of the accounts of The Denver & Rio 
Grande Railroad Company made by me gives additional 
evidence of the watchful care and able management exer- 
cised by the President and other officers of the Company, 
and I desire to express my appreciation of the ready and 
valuable co-operation of the President and Accouting Of- 
ficers in the examination which I have just concluded. 

Very respectfully, 


Ww. G. PURDY, 
On Behalf of the Stockholders. 








REPORT OF THE COMPTROLLER. 


Tue Denver & Rio GRANDE RAILROAD Co., 
New York, August 11, 1900. 
Mr. E. T. Jerrery, President: 

Dear Sir—I beg to present herewith my report of the 
Company’s financial condition June 30, 1900, consisting of 
the adjustments made in the General Profit and Loss, Re- 
newal Fund and Bond Conversion Fund Accounts during 
the fiscal year then ended, together with Comparative Bal- 
ance Sheet, Summary of its financial operations outside of 
its Income Account, based on such comparison, and Tabular 
Statement of Securities owned by the Company at that 
date, arranged in the order named. 

Annexed hereto is the report of the Auditor, exhibiting in 
detail the Earnings and Expenses, and other statistical in- 
formation, from the records of the Company for the same 
period. Very respectfully, 

STEPHEN LITTLE, 
Comptroller. 





GENERAL PROFIT AND LOSS ACOOUNT. 
(Adjustments therein June 30, 1899, to June 30, 1900.) 
$2,301,505 20 

238,300 91 

144,724 10 


By Balance Surplus June 30, 1899....... 
By Surplus for the year ended June 30, 
900, as per Income Account (page 396) 

By Profit on Securities sold in excess of 
tt, 4... eee 


| 
“ $521,714 20 
36,691 35 


WR. ccnsconccdphekim) Saebes+saccabuceses ° 
To part cost of Four Stdéndar-dG 
Dining RD csinadi anda subs .coeen ces : —_ 
To Ly bap erp daring the year 
to the debit of Profit and loss 
Mita a vcgenieelscdatenbe oer $6 
Less adjus'ments for same pe- 
riod credit of Profit and 
Loss direct 091 70 
—— 415 21 
ME abhenesacecacesccdece sane. e--. 2,125,709 45 
$2,684,530 21 $2,681,530 21 


By Balance at credit. of Profit and Loss 
June 30, 1900, as _ Comparative 
Balance Sheet (page 396)..... Sstenencens $2,125,709 45 


SUMMARY OF FINANCIAL OPERATIONS 


OF THE DENVER & RIO GRANDE RAILROAD CoMPANY, FROM JUNE 80, 
1899, To JUNE 30, 1900, OuTsIDE or ITs INCOME AC- 


COUNT. RESOURCES TO BE ACCOUNTED FOR, THUS: 
DECREASE OF ASSETS. 

















State and County Warrants...... 50 
Cash. secequusebdlsuahewashoucdins sia 91,329 43 

Tndiy duals and Companies 1354 
BG. 80, BE Oe. ket Moris’ por sen on 90942 87 
. So. . Co. per cen nds,in Treasury. 390,942 57 
D: & R.G.Impt. Mort, Bonds, Special Renewal Fund...... 212,708 67 
Total Decrease of Assets............+ diditehdantves wwiade $723,003 00 

INCREASE OF LIABILITIES. 
Puree } Consolidated Mortgage 4% per cent Bonds...... tu.5 orgies 4 
First Con. Mort. 4p. 0, Bonds, Coupons due and unpaid.. 1, 

; Ad Mort. 4% iP. Bonds, Coupons due and unpaid.. 1,850 00 
mp't. Mort. 5 p. c. Bonds, Coupons due and unpaid....... 1,637 50 
ulpment Renewal SUD aicaddevseveinidvasatoceveceees 2,123 16 
Acorued Heutal of Leased Linear i: BBS 
Total Increase of Liabilities..... iedhievcese dade senna «++ $182,498 34 


wacceees sescceseeees $005,501 84 





This sum is accounted for as follows: 


INCREASE OF ASSETS. 


























ducto 
Pueblo Union Depot Sinking Fund.................2..--..- 300 
Ns cn caenahbbdbbhbssasoesve bos 654665505466000050s50n5 468 81 
Cash (to be invested), Special Renewal Fund............. 3 30,588 20 
Total Increase of Assets..............cceecesoesccesecees $330,866 51 
DECREASE OF LIABILITIES. 
First Mortgage 7 per cent Bonds..........22...--cceeeescese 0,000 00 
eR eS eer & eer ee er ee «-- 196,060 40 
Express Money Orders... .ccoceccccccccceccescescecs osduwae 953 65 
ING TIBIRMGOS...2.0- noone: ccccccsdkscsndetasstcndsinesiddete 8 46 
First Mort. 7 per cent Bonds, Coupons due and unpaid... 25 00 
a ae 7 per cent Bonds, Interest accrued but not due. 816 4 
RR EE ae sc ahtisiabeniemnninsinse aan 
Dividends on Preferred Capital Stook...........0.ssse0-+- ° 192 00 
Total Decrease of Liabilitioes...........---..essscecccees $282,388 52 
DECREASE OF RENEWAL FUND, 
By Balance at Credit of Renewal Fund, 
EID lg rn htcnnde vous ccnccecncanacese $264,790 57 
a Balance at Credit of Renewal Fund, 
SIE Si da dinctctusccasccccdnccaecaes 148,340 OL 
Decrease for the year...........ccccccccccaccscccsccccece $116,450 56 
DECREASE OF PROFIT AND LOSS. 
(As per Comparative Balance Sheet, page 19.) 
BY Balance at Oredit of Profit and Loss, 
TE, DOOD saci necrrncscsgecs scdauecocess $2,301,505 20 
BY Balance at Credit of Profit and Loss, 
une 30, 1900......... RELCebs rephneecderces 2,125,709 45 
Decrease for the year..... eevee sedapadabe secdasueondae ess $175,795 75 
Grand Total Te ee rep es yee $905,501 34 
STATEMENT OF SECURITIES OWNED BY THE COMPANY 
JUNE 30, 1900. 
No. In General Fund. Face Value. Book Value. 
67 Denver & Rio Grande RR. Co. 
First Consol. Mort. 4% Bonds 
of $1,000 each................... $67,00000 $67,00000 
83 Denver & Rio Grande RR. Co. 
Impt. Mort. 5% Bonds of $500 
GRE ocvescsncacctitiaassasctaace 16,500 00 16,500 00 
1,411 Rio Grande Soutbern RR. Co. 
First Mort. 4% Bonds of $1,0)0 
Pe RR SE RE Sa Serko 1,411,000 00 919,366 63 
22,556 Shares Rio Grande Southern RR. 
Co. Capital Stock, face value 
$100 per ea lh 2,255,600 00 225,560 00 
3,750 Shares Rio Grande & Santa Fe 
RR. Co. Capital Stock, face 
value $100 per share............ 375,000 00 217,500 00 
12,1119 Shares Rio Grande Junction Ry. 
Co. Capital Stock, face value 
$100 per share ..............-- - 1,211,150C0 170,111 00 
1 Rio Grande Guonisen Ry. Co 
First Mort. BONndA<--.6640%00 100,000 00 87,000 00 
811-5 Shares Capital stock of the Pue- 
blo Union Depot & RR. Oo., 
face value $100 per share...... 8,120 00 8,120 00 





$5,444,370 00 $1,711,157 63 
In Special Renewal Fund. 


rande Southern: RR. Co. 
First Mort. 4% Bonds of $1,000 


Rito Grande RR. Co. 
First Consol. Mort. 4% Bonds 
(56 of $1,000 each and 2 of $500 


each). . 
Cash (to be invested) ............. 


$263,000 00 $172,900 00 


57,000 00 206 25 
- 86,724 13 sore 13 
$359,724 13 $257,830 38 
Total amount.............«..- $5,804,094 13 $1,968,988 OL 
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REPORT OF THE AUDITOR. 








Tue Denver & Rio GranvE RR. Co., 
DENVER, COLORADO, August 6, 1900 
Mr. STEPHEN 
Deak Sr—I 


LITTLE, Comptroller. 
beg to transmit herewith the tabular state- 
ments showing the operations, financial and statistical, of 


the Company’s lines for the fiscal year ended June 30, 1900. 


i 5 “aj, 
PHY, Auditor. 
STATEMENT OF EARNINGS AND EXPENSES. 
For THE Fiscal YEAR EXDED JUNE 30, 1900. 


ne eee ee a 1899. 


Earnings— 1899-00. Inerease. 
cititetneenoudove «- $7,651,643 4 ,804 26 8 97 
Petia anaes oe ast os ant 


817,67679  813,96471 3,712 08 


ous and Rentz............. 
Total Earnings..........$10,246,079 89 $9,270,247 62 $975,832 27 











Maintenance of Equipment. 
Conducting Transportation 
a 

Total Expenses......... $6,4°5.839 47 $5,710,350 71 $775,488 76 
Percentage of Operation... 63°30 61°60 


Net Earnings..........._ $3,760,240 42 $3,559,896 91 $200,343 51 


























INCOME ACCOUNT 
For THE Fiscat YEAR EXDED JUNE 380, 1900. 














Gross Earnings Bemepestions baleens 0,246,079 89 
Operating Expenses................+ bjece #10 88.859 47 
Percentage of Operation... évnbeataenons swe 63 30% 
Net Earnings from Operation........... 3,760,240 42 
Add Income from . 
Interest on Securities Owned......... 118,683 54 
Total Net Income...... wait pine amen $3,873,923 vo 
Interest on Fanded Debt................ $1,882,106 19 
Taneee ne bineisevehe buns a nai wake . 340,831 77 
Interest, Discount aad ix abaiage. 20718 68 
teres xchange..... 
ieatil efaeneed Uintseenenee <2. ~=—:119,110 28 2,879,462 00 
Surplus for the Year................- 21,494,461 96 
*aurplus of Increase of Sat afd 65 — 
o ear, OU! 
ae iol te a vidends on ro 
Preferred Capital wy tart 
No, 17, ad 2 per i, Tob. 
uni | a Feieeia 1 -9473,000 00 
o, 15, PS i200" 
able July 16, 1900..... . POT” 478,000 00 $946,000 00 
There bet set aside for 
Bond Conversion Fund... 90.000 00 00 180,00000 1,126,000 00 
BONO on- nao osnnnnsasearacecas coos PEE OE eat oee $368,461 96 
From Ww was Standard Gouge purchase 
(10) Standard-G witometves sebesbtetecsebbeseee 130,161 05 


Remaining Surplus carried te credit of Profitand Loss. _$238,300 91 











BALANOE SHEET JUNE 30, 1900. 












































































LIABILITIES. 
aan neenes 86 B Cavite Stock, Common........... I 938,000,000 00 
=o $:994/007 4 a tal Stock, Preferred poe ow Sodece 23,660,000 00 850,000 00 561,650,000 00 
4,697 , , 
————_— $8 101,240,711 53 ats 7 cent Bonds..... $1,5 $87,500 00 00 
Bio Grande Pagosa & Northern RR. Oo. arenas ae 37,108 43 1st Con. Mortgage 4 per cent Bo sas 13 717,000 00 
Equipment 1st Con. Mort. 4 cent 2000 00 
provemen 5 perc. Bonds. $1 00 500 
VORGNR a ccsiccccccssccccsccoccsssotdcdes ° * 213,651 64 
POY BOB .6.cccccccccs cnet gccccvesesesee épicaveny deeds 041 7 
rey te TRGRGES .ccccnqsncscdadeonccpcone qia'eoe oo 
orued Taxes............0c2020.. “I 168'599 
Accrued Rental of Leased Lines. oe 30,805 
Express Money Orders...........0-.-0+- dekeononne 22,039 78 
Traffic Balances....... * ROD ALE, res aegitl niga nica hen << 99,014 35 
Cost to date of 7 per SUINEEE 2 nnaknmensonimesantt ndteiiv bed cates ‘bein wa 42 39 
eent bonds into 41 per bonds 473,251 59 Dividends on Preferred Capital Stook.........c«s.- 473,020 00 
as smouns provided ie Equipment Renewal Fund..............-<+ aici 31,187 58 
we OT: 213,251 59 TOTAL LIABILITIES ..cccc....cccces coccceccecseesGl07, 170,808 49 
Pueblo Union Depot Sinking Fund................. 8,000 SS 6 IRD TEAL TE SEY ES "148,340 O1 
Li ie A AE CEL ER EN 1,716 66 | By Balance at Oredit of Profit and Loss...... 2,128,708 45 
iiichtitnrsocapmiingepetinatibishain timeiuiinge themes 644,621 21 . 
$109,444,568 95 $109,444,568 95 
CURRENT ASSETS AND LIABILITIES, JUNE 30, 1900. 
ASSETS. LIABILITIES. 
ED ceccnpoeabit a Bitte p ede S OS intact deeitnbdivectbe - $644,621 21 | Vouchers............2......-ccceee asee -+00-$8218,651 64 
Materials and Sugetiesen BODR cescdensesipectscpacs wnosse- -- SEG Pay-Rolls ......... qc0cnces ccoccccencssnsesesoocs 456,041 79 
Ghote ond County Warnante (ieee ue). 3, . —-——-_ $669,693 43 
First Mort. 7% Bonds..........c000. 3,920 
First Cons. 4% Bonds....... - 581,010 00 
First Cons. Mort. 4 Bonds..... 169,0e7 50 
= Imp’t. Mort. 5% Bonds.............. 19,037 vness 0 
B. G. Gunnison Ey. Co. First Mort. 6% Bond in Treasury. 87,000 00 | Accrued Interest on First Mort. 7 20 84 
s ~*s 5 BE. “fh aes in Treasury cepheneasensie ryt +4 Accrued Interest on Imp’t. Mort. S eonds. 38/833 33 ee 7 
Pueblo U. D. & BE. Co. Stock in Treneary....... 8,120 00 | Dividends on Preterred Capital Stock 473,020 00 
B. G. Junet. By. Co. Capital Stock im Treasury .......... et 4 Express Money Money Orders........00--0+++ Fs 4 2 
Accourrs CoLLac: ___. gaseaa reas PERS Ayer age tag | Ree eee 168,599 82 
U. 8. Government........... atonedisnibssenee 35 Accrued Rental of Leased Lines..........cc0000 Socséenes 30,805 97 
Individuals and C ni 39 oe " Equi, aoaaetohond th suet engpedcapenssocoobensannbsepecnse pied 58 
Srncius'® on eee 085 Sundries. ........0--0++ ie ELLE ARETE pebeed usanee . 
eure Invest. of Renewal Fond Total oo yy pe ~wacess- GRSOL OS 49 
BLO Balance rent Assets in excess of Curren 
De Bo bo. Mort 4% Bonds. - 149388 88 Liabiiities........... reccvccnccevercesecestsitedbabsses tpuenaee Us 
Gash (to be Kehcondididipaiiaiinaetir 257,880 38 
$3,743,206 07 $3,743,204 02 











STATEMENT OF APPLICATION OF NET INCOME AND RECEIPTS FROM ALL OTHER SOURCES, 
| From Jury 12, 1886, tro June 30, 1900, 
Showing par value of securities sold, and including in expenditures the discount thereon. 





REOEIPTS FROM ALL SOURCES. 


mses of Liabilieien Faby 18, 


Assets in Excess 
1886. from 
Kee’d from 


aa 


Cash ...... PORE REREEP ERT REFER O OBO ODER OD 


$516,480 20 


a 
See ------ erences 


BES 


pg ig pekpene mint fet *E1s5688 88 om 
jain - 
513,024 31 


148, 01 
2,196,708 465 


3,858,891 02 


“Tage amount eapended for 


““Gelging Line le Vos to aa 


Surplus Fume 30, 1900.........00-6 














EXPENDITURES. 
Construction of Branches...........0«.- $8,081 
Rio Grande P. & No. BR. Co ....... 068 a3 
charges thereto... sa 70s 10 26 
rein 141 12 es: 
my oem a acquired from ra tai “ 
cadena concccececcovevccccces 2)900,870 OS 
-—— 1,399,866 20 
Telia te muti 50,000 00 
Real FORO CERRO RE HOO RERE ERE OED 18,162 26 
Balance "fraser "tnriresses snes 213,251 50 
¥ vtad sosdesavcdbovebstotre 1,442,274 53 


$20,411,420 68 
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CLEVELAND CINCINNATI CHICAGO & ST LOUIS RAILWAY COMPANY. 








ELEVENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1900. 











Feuinings of the C. 0.0. & Bt Lx itp. Oo. proper lave 

o . ©. C. . Co, vi 

been.... v nba dense $16,806,850 87 
Operating expenses, including taxes ..........cccesssees 11,749,263 79 
Net earnings. .....- cece --eeeee Scadvcoddouscie seasveesess $5,057,587 08 
Interest and rentals. ..........ceceseses One sbobecdbocessace 2,866,538 43 


Leaving a balance to credit of income Of.....ce.cesecees $2,191,048 65 
m this four quarterly divi- 
cash on the 


a nshopapalegn a6 0 amet Pre’ 500,000 60 








Sa pavbds ceusca dest caeoncespann 839,839 65—1,339,839 65 
Leaves &@ BUrplus Of ...........ccceenccsuassscccsccccencse $851,209 00 
To which add sundry balances account, interest, dis- 
count, exchange for the year. .... .........-.sceecseesens 82,934 18 
Making a total surplus of......... pdboonn canppnstuetidile tis $934,143 18 
Deducting amount due on Pullman con- 
tract (8,000 ORFS)... cccocccs coccccccceccec $821,566 34 
And sundry old claims ...................0..- 19,376 40— 840,942 74 
Leaves a balance for the year of................00.-eswes $93,200 44 
Which added to the income account of the previous 
DOOR Se drecvatannesescctecisdibdescacantnevececes chbplnei 1,029,442 76 
Makes a balance to be carried forward of................ $1,122,643 20 
The mil of main track from which these earnin 


were derived has beén increased during the year 52°91 
miles, by taking into the accounts the operations of the 


—e extension, which hitherto have been kept sepa- 
rately. - 
The Mt. Gilead Short Line (2 miles in length), operated 


by this Company, earned, gross, $4,590 71, an increase of 
$385 37 compared with the previous year, the operating ex- 
penses were $4,676 32; showing a loss for the year of $8561, 
— @ loss of $1,806 65 for the previous year. 

e Kankakee & Seneca Railroad (42°08 miles in length), 
operated jointly for account of this Company and the Chi- 
cago Rock Island & Pacific Railway, earned, gross, $108,- 
450 78; — expenses were $95,132 16; net earnings, 
$13,318 62, against $17,767 83 last year. 

e Peoria & Eastern Railway, from Springfield, Ohio, to 
Peoria, Ill. (352 miles in length), earned, gross, $2,356,416 38; 
operating expenses, $1,568,259 91; net earnings, $788,156 47; 
fixed charges, $442,500; pope Se surplus of $845,656 47, as 
against a surplus of $12,469 01 last year. 

The above lines make a total mileage of track on all the 

system operated and controlled by this Company, including 
double track and sidings, of 8,259°48 miles. The total gross 
earnings of the entire system have been $19,276,308 74, 
an increase of $2,551,815 19; net corning, $5,858,976 56, 
an increase of $1,315,369 45 compared with the previous 
year. 
The number of tons of freight carried one mile shows an 
increase of 9°38 per cent; the revenue from freight an in- 
crease of 17°8 per cent; the average receipts per ton per 
mile increasing from 5°41 mills to 5°88. The average train- 
load was larger, the average number of tons in each freight 
train increasing from 805 to 335, and the earnings of freight 
trains from $1 65 to $1 95 per mile. 

The number of passengers carried one mile shows an in- 
crease of 4°12 per cent, and the revenue 9°6 per cent; the 
average rate Pes passenger per mile increasing from 1°841 
cents to 1°988 cents. The ———_ train earnings per 
mile were $1°1605 as against $1-0942 the previous year. The 
passenger train mileage increased 105,937 miles. 

The crease in freight earnings for the year was $1,640,- 
963 19; of this increase $858,900 84 was due bo increased ton- 
— and $782,067 85 a rate. 

© passenger earnings show an increase of $408,187 62 
of which $174,940 61 was due to increased business and 
— z to op ne rate. 

ese res show how im i i \. 
We stated i. portant it is to secure fair rates 


in the last that there was an improvement 
in the maintenance of 8, and we are glad to be able to 
say that this improvement has continued during the year 


—se aided materially in the good results exhibited 
The increase in expenses is almost entirely in conductin 
transportation and maintenance of eanigonent. The ron 
largest items of the increase in conducting transportation 
are ‘‘fuel for locomotives,” which has largely increased on 
account of the increased cost of coal, and ‘loss and dam- 
ene, due to the burning of the Company’s freight depot in 

cinnati in October last, and to the loss of the Terre 
Haute bridge and a train of freight cars from the wash 
out of one of the abutments. These two accidents could 
not have been prevented by any ordinary foresight and cost 
the Company over $125,000 
The increused cost of maintaining the equipment is due 
to the purchase of new freight cars and o g the same 
to expenses, and the construction of a large number at the 





shops, 870 freight cars, costing about’ $470,000, having been 
purchased or built during the year and charged directly to 
expenses. 

e Com also completed the application of automatic 
couplers te ite equipment, in acontenee with the Act of 
Congress, at a cost for the year of nearly $100,000. Two 
new dining cars were pure. d for the use of the pas- 
senger department and charged to cost of maintaining 
the passenger equipment. Sixteen new freight locomo- 
tives, at a cost of ,000, were purchased and charged to 


repairs. ; 

There has been but little increase in the maintenance-of- 
way charges, owing to the large expenditures of the previ- 
ous year. 15°57 miles of side-track have been constructed 
for the purpose of passing-tracks or commercial sidings, 
and char; to expenses; $6,032 has been charged for new 
interlocking; $7,805 for the purchase of land at various 
points on the road for the use of the Company. 

The Company owned at the close of the year 447 locomo- 
tives, 384 passenger cars and 15,666 freight cars. 

91 miles of 80-pound steel rail have been laid, replacing 
56-pound rail, the difference in cost having gone into ex- 
penses. 497,000 yards of ballast were distributed over 261 
miles of track. 2,286 lineal feet of trestle and wooden 
boxes were replaced with permanent structures. 

It will be seen by these statements and a careful perusal 
of the annexed accounts, to which your attention is in- 
vited, that the Company has more than maintained its 
peogexty during the year. No charges whatever have been 

e to construction for any expenditures upon either 
roadbed or equipment. 

After onesyine to expenses the extraordinary amounts 
herein alluded to for repairs, it will be seen that the Com- 
pany had a net income of $5,057,587 08. Interest and rentals 
show a slight decrease from the previous year. on account 
of the refunding of a portion of the debt, so that after 
charging out the same, there was a balance to the credit 
of income of $2,191,048 65. From this was deducted the 
usual 5 per cent dividend upon the preferred stock and 
two dividends of  SsP oc cent each on the common stock, 
leaving a surplus of $851,209; to this was added balances of 
sundry accounts of $82,984 18; making a surplus after all 
charges for expenses, interest and dividends, of $934,143 18. 
Your Directors had previously purchased 2,000 freight cars 
from the Pullman Company, payable in instalments 
through a series of years, and it was the intention as these 
instalments fell due to chase the same to operating ex- 
penses, but as the Company had an extraordinarily good 
year, it seemed conservative to them to charge off the re- 
maining amount due on these cars to the income account, 
and thus relieve future years from any charge for the 
same; therefore, $821,566 34, the balance due, was © 
= the a account, and the surplus, $93,200 44, brought 
‘orward. 

During the year, $4,500,000 of the 4 percent mortgage 
bonds of the Odaspany have been sold and the proceeds a 
plied to the payment of the $3,000,000 loan alluded to in the 
previous report as navies been made for the purpose of 
paying off bonds which fell due, and the balance carried 
into the funds of the treasury for general use. 

The Peoria & Eastern Railway has also had a successful 
year, and, in addition to earning its fixed charges and in- 
terest upon the debt due this Company, has been able to 
reduce the principal of that debt over $300,000, so that 
at the date of closing this report the amount due this Com- 
— at $556,228 01. The old Reorganization Com- 
mittee of the Peoria & Eastern Railway is in possession of 
certain valuable securities which they are anxious to re- 
lease, and, if a decree of court can be obtained, will turn 
over to this Company, and these securities will more than 
pay the balance of this debt. If the decision of the courts 
should be unfavorable to the surrender of the seouri- 
ties to the Company, they will go to the sinking funds, 
and in the end the Peoria & Eastern and this Company, 
as its lessee and part owner, will receive the benefit of the 
same. 

General business is fairly good, and the outlook for ton- 
nage for the coming year is encouraging. While the wheat 
crop along the lines of the Company was a failure, the 
prospect for corn was never more flattering. 

The trains have been operated during the year with suc- 
cess, and the faithfulness and zeal of the employes in the 


rformance of their duties is hereby 
h the death of Mr. Cornelius Vanderbilt on the 12th of 
September, 1899, a great loss was suff by your 
Company. A onee of the resolutions of the Board upon 
this sad event be found upon the following pages of 
this report. 

By order of the Board of Directors. 

M. E. INGALLS, 


Cincinnati, O., August 4, 1900. 
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A.—COMPARATIVE GENERAL BALANCE SHEET JUNE 30, 1899, AND 1900, 












































































































































































ASSET 3. LIABILITIES, 
= 1900. Ine. or Dec. of iat pane 1899, 1960. Ine. or Dee. 
a) — 
i Construction and Equipment.. 86,205,748 86,408,449 J. *202,700 sCaplta ital Stock, Common......... 27, 987, 835 27,98 1310 11,475 
of Subsidiary — Capital Stock, Preferred........ 10,000,000 10,00),000 1.” 
1, “Ago. 417 1,589,417 SOapital St’k,O0.8.40.P2.&Serip 428,997 428°997 dicot 
. Fu Dedbt— 
Soei000 500,000 o. at he OR lst Mepesds, 696000 689,000 D.7,006 
00, 5 8 c.Bds. D. 
°30.030 950.000 OL 8t Le & C Ry. Gen, et Med ; — 
at aa 4 tnt Bende’..---s.-0----,- 7,684,000 7,684,000 —s........ 
Pty 447'000 0.C.C. &1.Ry.1stCon.M.Bonds 4,138,000 4,138,000  ........ 
,000 ’ 0.0.0. & I. Ry. Gen. Con. M. Bas. 3,205,000 3,205,000 = ........ 
7,000 397,000 1.&8t.L. RR First Mort. Bonds. 2,000,000 2,000,009 3 ........ 
+ oe t= Seoee I. & St. L. Ry. Firat Mort.Bonds. 500,000 500,000 =<...” — 
_ a an Oe ek” td 7 C. & 8. Ry. Mort. Bonds... 2,000,000 2,000,000 .....--° 
ene : tock. 66856 107, C. & 8. Ry. Second Mort. Bonds. 125,000 dudseuse 
OUD aRy. Co Cin, Pi stock, 200/000 ¥ Oe Ne is ed 0, 
C.U.D.& Ry.Go.,Cin.,0um. Stk. 75, | - sszeen,- 5.000, 5,000,000 
ots Ap Oem. BS 25/008 75.000 C.8. &C. BR. ist Con. M. Bonds. 2,571,000 2,571,000 
awite ck dee , ai sores Col; 8p¢. & Cin. RR. lst M. Bonds 78,030 78,000 
PSE Ry Ors | obane eb ccs: | SaaGniion tae 2.100.979 
0. By. 00. 8000. nme cnnneeee 9,455,570 1. 2,458,570 | OOO Be Re Wm tO 11108,780 wane ne 
C2 Se 1 Ry. (Spring. & 230 230 Div.) Mortgage BS eabliahee 650,000 650,000 paapoame 
aon a ys te oe eee toe are or ge -- | 0.0. C. & St. L. Ry. (St. L. Div.) 
. Co. Gen’ sts D. 500.000 | -18t Collat. Trast Mort. Bonds. 10,000,000 10,090,000... 
LB.&w. By. lathe 7% Bonds 1,909 12,800 ~ 7.10,900 | °39,°,6,5¢ 1 Be. Bandi aan M- 4,000,000 » 4,000,000 ...... 
o< rs . tts. ~g 0.0.0. & pent ty Ge Gen.M Bonds 11,634,000 12,634,000 I. 1,000,000 
CCC. 41.8. F. Bonds........ 3,000,00) —........ D. 8,000,000 | , Deferred Liabilities— 
Sundry Ine sstments— icles Accrued << on Bonds not Due. 416,490 400,400 I. 11,909 
Sink. Fund St. L. A. & T. H. ' Bills payable............-----.--- 3,425 4 ae 
Ist Coll. Trust Mort. Bonds..... 337,963 371,933 _I. 14,090 pues able, , Eguipm't Notes. 156,200 D. 78,100 
P. & E. Ry.Co. Loan Account... 872,198 556,223 D. 315,970 he 3 Tt td 1,168:283 I. 805,443 
Sloane , Sandusky, O-. 10,000 latte Reeerve Funds = rowmennndiaee 06s >. 1a 
"4 an m VOMOCREE. .....-.66 eeccce . 142, 
Sot Rete Ley. oe ee  opegss  aneee D. 534 | Dayton a Uaion RE Go. Loan.. _ 50'000 «103,000 T. 50,005 
garderson Yard impravemeai. Pt PN 26,028 I. 26,028 . Morgan & Co. Loan........ 3,000,000 esseee-s D. 3,000,000 
Asseis Soneemee nite SAE,SE, 2, EBI,999 x iS mae raget 464, 612 715,758 I. 
ant aces eee eke yee” | ee uh ines wicignd , 251,14 
Cash in Hands sof Treasurer. .... 1,078,117 1,150,368 PS 86, 252 Pay E Rolle tor Month of June... 577.502 608,308 1. 30/808 
Cash Bank Pay wee 453,08 9" 7, C cé6s 6 
Cash in Bank to P. Divitonta. 13,174 6945 DD. 8.828 Companies..............--2+.--- 298,789 303,931 I. 5,142 
Cash in Bank to Redeem Bonds... 50,050 8,100 D. 41,950 Bonds drawn for Redemption 
Bilis Receivable ................- 319 865 1.516 | and Unredee: MCA. .-+-e+a-0e00-- 50,090 8,000 _D. 42,000 
Accounts Receivable, due from Coupons Unpaid ..... 425.750 425, 978 I. 227 
Companies and Individuals... 365,985 344,266 D.21,718 sDividends Unpaid Madbbe Sousa 138,174 “om, 785 I. 413,611 
Traffic Balances, due from other | Branch Lin ting Acct.. Dr. 1,387 T. 32'609 
Station Agenis...............-.-. 319°261 To0;0e2 D. 5. 29:217 ay ad ~ Gredit of noom® 1,029,443 1,122,618 —_. 93,200 
U.S. Governm’t and P.O. Dep't. 162,629 169,747 mais + ee wes ee. Nt. Pree sis oun 
(a a a ates 101,703,819 101,128,826 D. 574,493 Total......0.cee0eseeeeeeernee101,703,319 101,128,826 D. 574,493 
492740561 4 discount on Bonds sold, and $1,475 Stock issued | 2¥For details see below. * Assumed in purchase. 4* Monthly pay- 
exchanee for C.8.4& C. Stock, leas $72,828 84 land sold to ee og | mente due in fiscal year ending June 30,1901. %* Includes $419,837 
Union Ry. Co. | Common Stock Dividend payable September 1, 1900. 
B.—CAPITAL STOCK AUTHORIZED AND ISSUED. | azrought forward. ---.- a0 Gasbh $851,209 00 
The interest, scount an exchange 
For eon s tiaation of ew ere is Bi don aad G ~ ag as | DEUS cadndeinrvwniennjoiparene’ cone 82,934 18 
ms . B’ys, under Mar. 27,’ y 
x = agreemen gi i sepebes. Lib és $934,143 18 
1890, for wale to holders of common stock... eobetess 4,500,000 | j4 Amount dne on Pullman contract onssendss 
under Resolution Stockholders, jul | (2, CREE) cccccccccccece eccccose ecoce ’ 
29, 1890, for exchange of C. 8. & C. BE. Co. stock..... 3,700,£00 | sundry old ciaims...-............ svsee 19,876.40 840,942 74 
Total authorized..............-.-.- oeerereneceerere --- $28,700,000 | — Balance for the year.....-.----.-----.s-+0s vcecseeseee . $93,200 44 
wate pena Fs 409 Balance to credit of income June 30, 1899.......... «--- 1,029,442 76 
acocvun eee ssauscsés ao 000 | a RK IE ECA 
On account of sale to stockholders...............--- -- 97,600 | Balance to credit of income, June 30, 1900............. $1,122,643 20 
On account of exchange for C. 8. & OC. EE. Co. stoek.... 001.710 ; 
Total issued ...........-.-<- $27,989,310 | D.—COMPARATIVE STATEMENT OF EARNINGS, OPERATING 
ntieiiiatteral on as follows . EXPENSES, OPERATING OOST AND DEDUCTIONS 
Uniasued ©. 5. 4 CRE 299 | FROM INCOME FOR TWELVE MONTHS 
ceca ---T02400 710,890 | ENDING JUNE 380, 1899 AND 1900. 
Earnings— 1899. 1900. 
$28,700,000 | preight.... ‘Bos $0. 226,53390 $10,867,502 09 
ingress or change of SssharesCincnanbandiaky” | gasped  Maegasiogs tg "ass Ze 
tl he ge of 8 ciares Colinas Bpringticia $1,400 | Pxpress....- . 882,171 98 $32,171 96 
4 Cincinnetl BE ee eee ——. 715 | BOUWLB..--cnenereveeernee ceenereeeceeee 814,005 47 325,059 06 
sate: les seed Aa aD UTE foe ox. ein TP are Tota) Earnings..........----0+ $14,719,362 68 $16,806,850 87 






























































©.—I8COME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1900. 17,905 67 $319,323 13 
From Earnsngs — | $,272 75 522, "912 53 
terest enaenensa- $10,867,502 09 6,045,862 38 — §.530.778 08 
i mae ercemmaseepetlie 4 319,585.07 _—«'1/885,560 06 
a... ee $0,659,433 97 $10,890,841 87 
Total Barvings............--....-.. ~ 916,806,850 87 Operating Oosl.....-.....00-seeeer see. 65°62% 64°28% 
Less Operating Expenses, incl. Taxes.. si¢ te 79 ite nee 
—_—_ Bervice, Passen WF oo esereeeeeenre 0,718 94 6,760 
pediat Earnings... BB hoe $5,067,587 08 Reenter __Sorioie 7 1 4,575 83 
Interest Ob BOMGS....re-ornnvr---o-o-- $2,861,441 00 Totel Oar Bervice........-0+++-+0. 2,688 68 321,836 55 
Bextals..........-. I EE OM IMGUFARCE.......+-000000 totaal ¥ 997.68 72.008 68 . ~ 9081.886 26 
aide At 5 wee spae 4g TRMrreerenneercnsernnasennnsssnnsesss B70'102 bi 582,690 11 
‘ wor sors | POU, ..ceerceceerscercceereesvecser $086,120 96 $928,921 92 
reeenees pereeereperens seeperee . 7948 | soe —= 
ey i pat n. $126,000 00 Totel Operating Expenses. vaenesf610, 645,554 93 $11,749,263 79 
Ko. 40, Jam. is pereent..... 125,900 ——————— 
fio £1 pri i 3 $00, ep ent... 325/000 00 | Operating 00Gb. irs: everveveseoevccees 12'32% 69°91% 
My 1, 1909, 1% pe 125,600 00 | SSS 
16 per cont tosis eae a ial eee. .cs:coonepenenahende $4,073,807 16 $5,057,587 08 
eeerepe re Soe $500,000 | panannenenanaataceeenienn ant = 
io. 46 are P PN ocho rece guano | fateest o0 Bonds ; $2,072,54400 $2,661,441 00 
y BOOS, ES FOr Cont...  St0000 6 | Fatergat om Bone ove vvnrsennnnee gornes 60 © * 208,007 43 











Ei ne "§839,839 65~ 3 
=~) 1 7 tow real ae had aa, 1,889,839 6b Total Deduotions trom Ineome,. 92,878,709 69 $2,866,586 43 
te $851,209 00 | Balance lo Oredit of INcome.,.eveee F1,200,008 06 $2,191,048 65 
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DISTRIBUTION. 
General Expenses— 
Preston = pam embo aecue Eng 





Bnet Tax oe gedit 
‘ar Revenue Tax.......ccccscesesses 


Total. .....2.cccccocccccscovccessss 


Bh Expenses— 


Freight Traffic Manager.... 
<= de Bo Agensies— Freight. 
Freight Li 





TOtal......ccccecccccncceesceccecss 


Conducting Transportation— 














WOR ssie cn devs onsodu drnued eoee-- 5,045,842 
Maintenance of Equipment— 





F.<DETAILED STATEMENT OF OPERATING EXPENSES. 
Year end, June30.~ ey —— 
1899. 1900, 























DISTRIBUTION. 


Ine. or Dee, Maint. of ee — Continued— 


Car Re) Oa Diane iedb es + 
me. ouse, Mash. ¥ eShop Rep.. 











Fast MOB. ccoccecce raps 
Traffic Associations—Frei ~ NS 
Stationery and Printin 
Passenger Traffic Manag 
General Passenger & Ticket Age 
Outside Agencies—P aoeneee 
Traffic Associations—Passenger..... 
Stationery & Printing—Passenger 
Advertising........... 

















I. 19,640 
































&Fr’t Insp’ n Berewas 








7, 5,154 Focagit ’ Siatistics.— ~~ 


I. 12}893 Average receipts per pass.. 


Average haul of one ton... 


J, 9,457 | Tons of fr’ght car’d 1 mile. 1,704,824,778 1, (868,586,488 I. 158, 761.7 09 
19 





Freight ‘earrings per mile 


Aver’ge haul for each pass. miles, 





I, 484,936 | No, of passenger trains.... 











Year end. June 80. ae — 
1899, 1900. ne. or Dee, 


8 g 
6,035 
121,629 9,561 D. 112,067 




































60,457 5,792,421 I. 431,964 
No. of pass. carried 1 mile. 230, 596,748 240,099,226 I. 9,502,478 
Kt) Av. pass. car’d per train... 2 88 


L 
Ave. rec’pts per pass. mile. cents, 1°841 ocente,1°938 cents, J. ‘097 
65,029 pas a4 7,536 





T.40 | Machinery and Tools inShops....... 44,045 85,561 1. 41,516 
p.1.$88 | Stationery and Printing............. 2,884 3,231 13a? 
Ear WRAL sagiceiasssses seeneseeceeseee],976,858 2,561,768 1, 584,910 
. 144 Maintenance of Way— 
tt Superintendence... 65,927 69,225 T. 3,298 
A Renewals.. 122568 114,535 D,8.033 
O45 | Tie Renewals... 224,651 225,664 71,012 
99 Trek and Roadway—Labor.. -- 691,708  1%731,573 I, 39,865 
Fe on and ent Bo aaasde «eee 116,148 91,103 D. 25,016 
tH at kd Nedbunennttlentase...aeeeee 92,520 I. 13,4 
and Swi adbbentnd<hinbe 27,313 26,406 D. 
Raife way hat say & Interlocking.. -- 33,258 37,207 I. 3,249 
1,417 | Fences, Road Cross. & Oat. Guards, 43,713 51,156 I. 7.443 
Bridges and 212, D. 6,323 
Trac ond Bri 20,0 D. 153 
5,502 | ‘Tel 95 D. 2,816 
265 | B ren ate 166,794 1. 44,019 
. 2,209 | Docks and 539 052 . 487 
. 1,954 | Stationery & Printing “Ea onaselin .. 1,055 1,057 . 1.2 
; 833 Land Improvements................. 1 15,587 16,363 1.776 
: 5,307 Ns cceciiies cas seseseeseees],815,555 1,885,560 I. 70,005 
D. 4,391 GRAND TOTAL.........+.------.-.9,659,434 10,820,342 I. 1,160,908 
G.—FREIGHT AND PASSENGER SIATISTIOS—YEARS END 
ING JUNE 20, 1899 AND 1900, 
~——— Year Ending. ——1900—— 
I. 3,157 Freight Statisties.— June30, 1899. June 30,1900. Ine. or Dee. 
Freight earnings.......... «- $9,226,534 $10,867,502 I. $1, cenees 
Tons of freight carried....._ 10,043,126 11,006,304 | J. 963, 178 


Average —— ton... T9068 
Average ver tom mile.. -cents,°541 cents,*583 TI. —- "042 
Number of fi freight trains.. 60,743 62,011 268 
Uretap’ earnings per train. $141 89 175 25 par 36 
Freight train mileage...... 5,587,945 5,570,516 D. 4s 
Prght carne, per train mils i i 95 
Fr’g poese page loaded. 127,927,466 130,55 att 3 2,638,708 
Fr’ght car mile: pee A £0,754,231 33,1€8,3841 J. 2,444,110 
Porsensage empty car mile- 
age to total................ 19°4% 20°3% I. 9% 
Average No. cars per train 
Pen" iadsbsandad — 22°9 23°4 I. 
verage No. cars per 
PUGMEIEY étennccccesedsscce = 55 59 I. *4 
Earnings per loaded car.... $12 24 $14 08 I. $1 84 
aversae! = of tons ine each 
I: 13 32 1427 I. 95 
a No. of tons in each 
diiicascteevewos 205 335 I 30 


$5,019 58 $5,746 90 I. $727 32 


J. 95,839 | passenger earnings........ $4,245,086 $4,653 224 J. $108,188 
p A + +! No. of passengers carried. K ‘ 


6 
43°0 miles,41°5 D. miles, 1° 
"792 "803 














Pass. earnings per train.... $65 28 098 I, 

Passenger train sim . 4,731,996 4,837,933 J. 105.937 

I. 1,798 | Earn’s pertrain mile—?: ‘8971 9618 I. 3064 
I. 244,923 | Earn’s pertrain mile— Math "1269 "1300 I. $0031 
L Earn’s per tr’n m.—Z. 0702 0687 D. $ 0015 
I, 27,963 | Earn’s per train m.— bial. 0942 $1'1605 I, $0663 
I. 333,381 | Passenger car mileage... $8,955 17,105,347 Zz FS 6,392 
T, 17,225 | Pass. earn. per m. 0 $s, 30045 $2,46069 TT $151 24 








H.—STATEMENT OF FUNDED DEBT, 


INTEREST OHARGES AND RENTALS. 





Name of Road. 
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Total..... ...... 
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1. B, ey. DP coddue M ferred....... 
6. Bc ae Morag nerd A 
Pe ee 277 Eras Qonaolidated Mortgage... 




















Total... cooses ae ITT OTT 







































































Date of Years Interest, Amount Rate | Annual Ini, 
Maturity. |to Run.| When Due. Outstanding. jof Int jand Rentals, 
per ot, 
1, 1871. Sept. 1, 1901. 1 |Mar. 1 tot $792,000 7 $55,440 
8} 18£0.'May 1, 1920. 20 ‘May 4: Nov. 9, 00 6 41,340 
2, 1886. lane. 1, 1936. 36 =| Feb. 1, Si Gr 4, 00 a 307,360 
3, 1674. |\June 1, 1914. 14 |Junel, 188,000 7 89,660 
,1884.\Jan. 1, 1934.| 34 Jan. 1, 5 July, 3 $13 208, ,000 6 192,300 
July 1, 1919 19 M as Br 2,000,000 7 140,000 
N&M“O” 
Nov. 1, 1912 12 ov. 1, May 1 500,0CO 6 30,000 
Pine 1, 1€01 1 Apr. 1, Oct. 1 2,000,000 7 140,000 
an. 1, 1902 2 ‘Jan. 1, July 1 125,000 7 8,750 
33688: Fan, 1, 1939 39 ‘Jan. 1, 000, 4 200,000 
\Jan, 1, 1928.| 28 (Jan. 3, July 1) 2,571,000 | 5 128,550 
71.'Sept. 1, 1901. 1 |Mar. 1, Sept.) 78,000 7 5,460 
. Sept. 1, 1940. 40 (Mar. 1, Sept. 1,108,730 A 44.140 
July 1, 1940.) 40 (Jan. 1, y 6£0,000 4 

Nov. 1, -| 90 {May 1, Nov.) 10,000,000 a 400, 
jJuly 1, 1991 91 ‘Jan. 1, July 1 4,000,000 7 1€0,000 
aed » 1993 93 (Dec. 1, June) 634, 4 +4 
RE ie, RIMES (te ka $97,169,780 ssasees.| $23,876,360 
pa = nn ee a) = ene FL 7 ne —- SS. a | See 
> |Apr. iy 1940.|; 40 Oct, , Apr. 1 $1,000,000 4 | $40,000 

-|Apr. 1, 1988.) 3 Wy ? per'ly 500 :000 5 0 
lape 1, 1940. rt hth 8,600,000 4 ganroro 
Lad eaddae Rae TOSENE 0601 a oengectececson: |ccecsccecseseceees <senias 22,500 
$10,000,000 [........ $427,5€0 











I,.—8TATEMENT OF GROSS AND NET EARNINGS, FIXED CHARGES AND OAPITAL STOCk FOR ) SWHATS YEARS. 
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3.-STATEMENT OF MILEAGE 


Or Mam Track, DOUBLE TRACK AND SIDINGS OF THE Various LINES 
CONTROLLED AXD OPERATED BY THE BiG Four SYsTEM. 























Miles. Miles. 
124°52 1°89 
83°60 271°45 
92°96 3800°8 
118°80 387-13 
48°67 318°97 
198°61 
8°01 73° 
4223 188°64 
76°31 8" 





788°71 2,739°80 


In addition to the above the Company controls the opera- 
tion of the following : 





Track. Track. Sidings Total 

Miles. Mi Mi Mites. 

Peoria & Eastern............--.. 352°00_—s....6 116°00 468-00 
Kankakee & Seneca............-. 42°08. ....... 7°03 49°11 
Mb. Gilead Short Line............ WUD. « “perces 47 2°47 
Total...... ..... Soonapaoecacecs 396°08__—....... 12350 519°58 


Total mileage, Big Four System..2,287'10 60°17 912°21 3,259°48 


The Company is also one-fourth owner of the Peoria & 
Pekin Union Railway, one-seventh owner in the Terminal 
Railroad Association of St. Louis, two-fifths owner of the 
Indianapolis Union Railway and partial owner of the Dayton 


& Union Railroad. 





B.—EQUIPMENT STATEMENT. 
STATEMENT OF EQUIPMENT OWNED AND CONTROLLED BY THIS 
CoMPANY. 
-——Name of Road.——~ 
0.0.0.@8t..L. P.@#. Total. 
16 130 


281 
101 





























L.—PEORIA & EASTERN RAILWAY. 


COMPARATIVE STATEMENT OF EARNINGS, OPERATING EXPENSES, OPER- 
ATING CosT AND DEDUCTIONS FROM INCOME FOR TWELVE 
MonTHS ENDING JUNE 30, 1899 anpD 1900. 

































































| growths closed steady, with de 
in 


The Commercial Limes. 


COMMERCIAL EPITOME. 


4 Fripay Nieut, August 24, 1900, 
The volume of business transacted in commercial circles 





8 | has reached only moderate proportions, A striking contrast 


between the buying at present and.at this time last year is in 


3 the size of the orders. A year ago the disposition generally 
shown was to contract freely for supplies in anticipation of 
878°25 | coming requirements, while thus far this season buyers in 


the main have limited their purchases to such supplies as 
have been needed to meet well-defined wants. Thus there is 
little prospect of trade over-stocking, and the business out- 


look in most lines is considered favorable for a healthy fall 
and winter trade. The situation of the iron market has 
undergone no radical changes, The weather conditions for 
the growing crops have been generally favorable; needed 
rains have fallen in the Southern Atlantic States, Saturday, 
Sept, 1, will be observed asa holiday by most of the New 
York Exchanges. 

Lerd on the spot has had a better sale, as there has been 
more active buying by —o and prices have advanced, 
The close was ay 7°20c. for prime Western and 6’65c, 
for prime City. Refined lard has been in fairly active demand 
aud pect have gradually hardened, closing at 7°40c. for re- 
fined for the Continent. Speculation in the market for con- 
tracts has been fairly active and prices 
pageeg Cor investment account, stim 
for swine and an improved cash trade. 

DAILY GLOSING PRIOES OF LARD FUTURES. 

Mon. Tues. Wed. Thurs. 
700 #6710 +707 # 7:10 
Pork has been quiet but prices have held about steady, 
osing at $12 25@13 for old mess; $13 50@14 for new meas; 
$15 50@16 for gent and $13 75@15 60 for short clear. Cut- 
meats have been dull at unchanged prices, closing at 6{@ 
634c. for pickled shoulders; 934@103{c, for pickled , and 
9@10c. for pickled bellics, 14@10 Ibs. average. Beef has held 
steady at un prices, closing at $9 for mess, $9 50@11 
for packet, «i 50@12 for family and $14@15 25 for extra In- 
dia mess. Tallow has been dull and without changes at 
47-16c. Oleo-stearine has weakened slightly, closing at 73{c, 
Lard stearine has been neglected, closing nominally at Sc, 
Cotton-seed oil has had a moderate sale at steady prices, 
closing at 35c. for prime yellow. Butter has advanced for 
the best grades, closing steady at 18@213{c. for creamery. 
Cheese closed quiet and easy, and prices quoted ranged from 
834 to 101¢c. for State factory, fullcream. Fresh eggs have 
advanced, closing steady at 1614@1’7c. for choice Western. 

Brazil grades of coffee have her weakened in price, but 
on the lower basis of values a large business has been trans- 
acted with Brazil; receipts have continued fairly large. The 
close was quiet at 81¢c. for Rio No. 7. Business in the mar- 
ket for West. India growths has continued to drag and prices 
have been lowered to 1044c. for good Cucuta. East India- 

im . Speculation 

the market for contracts has been fairly active. Early in 
the week prices declined under free men > from Brazil. 
At the lower paeee there was active buying for investment 
account, and there developed a steadier tone. The close was 


have advanced on 
by higher prices 


Sat. Pri. 
6°92 7°20 


cl 








Barnings— 1899. 1900. easier. Final asking prices were: 
ed $1,300,950 85 $1,691,343 52 | AUE-----------. 7°206. | NOv...+-+ o tees 7300. | aprilecccces= 7°68. 
EARQODGCE -oeo--sccczeccwsennceevonseenw--ee 494888 18 — "551,881 00 | Bopivvoosw--" 7-850. | Jamesecscsescene 7800. | Mmy.ccsecceoss. 7-708. 
Express............ 6 ¢ Shain ionne Nae 40,740 00 40,74000;} Raw sugars have been in scant supply and firm for prompt 
RARE.--0-n-n-renoranpercensnneccecccecoeene 2,155 40 3,271 17 | delivery, closing at 4%c. for centrifugal, 96-deg. test, and 

Total earnings............-.........--. $1,903,217 85 $2,356,416 38 | 434. for muscovado, 59-deg. test. Retined sugar has been 
—_—_——_=—s —— — and at the close reports were of an improving de- 
mand, Teas sold at lower at auction. Other groceries 
unchanged. 
go'a7t a setts 86| Kentucky tobacco has had a fair sale at steady prices. Seed 
612,777 20 1,839 50 | leaf tobacco has been in better demand and steadier. Sales 
sey ses ie — 300r2a8 98 | for the week were 8,000 cases, as follows: 900 cases 1899 
crop, New England Havana seed, 1607 ige.; 500 cases 1899 
ibid cecces aad $1,348,351 01 $1,479,274 67 | crop, New England seed leaf, 28@45c.; cases 1899 crop, 
flats, 14@20c.; 400 cases 1898 crop, Zimmers, 1444@15c., 
SE Ry Noe Ny Wenge ong ef wen 
es Havana an es Suma- 
Cat Service —Preighte 2, is BSE OE« O 880 18 | tra at 80c.@61 75 in bond. 
4 There has been an easier market for Straits tin, but at the 
Total Car Service................-s0.0 $18,289 29 $7,821 06| close some of the loss was recovered, reflecting firmer 
reno tiseec corse ecnrecenenorseee BY564se Ta’ kaon | foreign advices; prices quoted were 81°10@81'25c. Ingot 
Se eee Seer me : copper has advanced slightly in price, but business has been 
TOMI - -..2.. svccecnorerscccercoescccene $101,027 66 $88,985 24 quiet closing at 165gc. for Lake, Lead has been quiet 
ally, but prices have held steady at 4:26c. for domestic. 
: ; on een in map unchanged prices, clos- 
Operating Cost..... ansonecosesescocovesesee 76°15% 66°55% ing at $18@17 for domestio. rae porn 
Earn leum been steady a . in 
—T $453,038.68 $788,186 47 | 1110) '5-50c! in bulk and 9'80c. in cases.’ Naphtba unchanged 

Deductions from Income— at a, nee certificates ay orem Sebive ta — 
Interest on Bonds..................02.-00. 1 67 balances have been unc. . 

Ser toe Shien emerged #472,800 00 *”22'90 00 | has declined, with » fair tr ‘at the lower 
~ ‘Motel Deductions trom 1 prices, c: at 88@38i¢c. Rosins weakened 
Balanee to Oredit of Ineom $1246901  9345,65647 ag been a y. Hops have been 
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COTTON. 
Fraipay Nieut, August 24, 1900, 


Tae MOVEMENT OF THE CROP, as indicated reas telegrams 
from the South to-night, is given below, For the week ending 
this evening the total oar have reached 8,115 bales, 
against 3,012 baleslast week and 4,515 bales the previous 
week, making the total receipts since the ist of Sept., 1 
6,548,143 bales, against 8,449,012 bales for the same period o 
1898-9, showing a decrease since Sep.1, 1899, of 1,900,869 bales, 








Receipis at— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston...... 69| 243) 189 47| 268) 877] 1,693 
DAE OL: Gpccss| coveec] Gecdal| cocses| Srcetenl® hsove)| | ceased 
New Orleans..., “105, 282) 637) 562) 319) 988) 2,893 
BR co tincisdl. seckee UE iedsieadl- caved 1} 158 188 
NEE TUO:) vkdcusy] codues] iceagas] céceasl’ esazas 643 643 
Savannab...... 16 45 33} 361) 193) 169 817 
BYUNGW' EAC.) ccccce| soccer] cecces| ceceve| ceases] ccccee| cccces 
Charleston..... 3 47 28| 248 45 77 448 
RIND.  cetesel <décnes| |. sthtens): ounces! Penccd¥l Hemnee| « coastt 


Norfolk .......- 23 53 23 17 39 59 214 
N’p’t News, &o.| .....- Qecees| cecens| cencae| cnsese 172 172 
BOW WOPR.ccce| ceccce| ceccce| ccccce| cpeccel -ccccce| voeser|  ceccce 
BOStOR..ccoccecc| cccces| ecoccce| coscec| cevsee Gal scccce 34 
Baltimore .....| ccccse| cacece| cescce| covece| secees 649 649 
Philadel’a, &c.. 10] ccccos) cuccee!| secanal”' eocase 281 291 


























Tot.this week! 230 703 916! 1,288 916! 4,112) 8,115 


The following shows the week’s total receipts, the total since 
Sept.1, 1899, and the stock to-night, compared with last year. 























vs vo | 2800-1000. 1898-1899. Block. 
Recetp This \SinceSep.| This | Since Sep. 

Aug. 24. | seek, | 1,1899. | week. | 1, 1898. | 290% | 1899. 
Galveston...|  1,693/1,703,844| 14,638|2,321,077|  3,721|. 26,151 
Sab. P., 60) sco. 87,345|  ..eexe Riera age we 
Mew Orleans| 2,893/1,862,224| 6,763|2,220,448| 32,116] 130,766 
Mobile ...... 188} 198,891| 355| 250,581| 42731 6,050 
Psacola,&o.|  643| 153,036] _..... ae ee 
Bavannah...| 817/1,081,449| 3,085|1,089,928| 7,432| 10,839 
Brwick,&0.| ...... 121,881|  ...... SEE ccmedl. saan 
Oharleston..| 448} 263,095| 1,286| 372,499}  1,723| 5,798 
P.Royal.&o.| ...... 1,285, ..... ee © tect coms 
Wilmington| 73} 279,779| 123| 291,817| 2,151) «9,297 
Wash’n, &o.| ...... 799|  seeeae oS iy Sil et 
Norfolk ..... 214} 408,364)  569| 686,906] 3,233 20,106 
WportN.,&c| 172) 34,666, ...... 84,724 p  Ripise ; 
New York...| ...... 80,4711 44] 120,581| 24,462| 144,445 
Boston......| 34] 129,015) 218] 317,206|  2,000| 4,200 
Baltimore..|  649| °103,126| 1,084) 69,482 808| 2,936 
Philadel,&e.| 291| 49,423} 630| 53,092] 2,844) 7,188 
Totals..... 8,115|6,548,143| 28,795/8,449,012| 85,173) 367,771 

















In order that comparison may be made with other years 
we give below the totals at leading ports for six seasons, 
































Receipts at—| 1900. 1899. | 1898. 1897. 1896. | 1895. 

Galves’n,&o.| 1,693) 14,638) 10,287) 10,064) 29,454) 1,602 
New Orleans} 2,893 6,768} 2,550) 20,354) 14,174) 4,044 
Mobile... .... 188 355 54 73 1,308 65 
Savannah... 817 3,085 1,788 785| 14,611 364 
Ohas’ton, &o. 448 1,286 553 134 4,968 82 
Wilm’ton, &c 73 128 17 36 1,948 10 
Norfolk. .... 214 569 1,516 371 1,947 51 
N, News, &o. 172] ewecce].. cucnne 18 139) sawnne 
All others...; 1,617) 1,976 8,558 883 8 585 
Tot.thiswk.| 8,115) 28,795) 20,273 82,718| 68,557 6,803 
Since Sept. 116548,143/8449,012/8648,47116745,67815337,75617880,494 





The exports for the week ending this evening reach a total 
of 18,402 bales, of which 14,858 were to Great Britain, 389 
to France and 3,155 to the rest of the Continent. Below 


are the exports for the week and since Sept. 1, 1899. 









































Weeh Aug. 24, 1900, From Sept.1, 1899, to Aug. 24, 1900, 
Exports to— 
from— Great | Oontt-| Zotal| Great | Oonts- 

Brit'n.|"7"*| wont. | Week. |Britain.|2""*| nent, | 29% 
Galveston.....| coccce| secces| coccee| covcece 602,529 |862,205| 622,548) 1,487,282 
GW, Bhd nccccsl: sasiteds|  dccecel’ ‘coccce 12,144) 9,187) 652,821] 67,153 
New Orieans..| 390] ...... 60} 440] 606,872/282,116] 728,501/1,651,579 
SI rsikacch: csatded scpeoal’ cachank seaece 101,818] ......| 81,002} 188,004 
Pensacola..... WORT nscéedl socked 643} 61,728] 16,247| 65,300] 188,386 
Ga cacals sisecel: -ascascl iceceark, <oscecs 181,474] 89,828] 606,279] 727,081 
RGU bad: etoecsd-- cteses] -- cencecl.ocdecc 67,066] ...... 15,625} 88,201 
CHOFMIIEOG 6561 osiensl « cesusdl \evccdahé Sececs 66,059] ....4. 112,847] 178,906 
BORG REPO F55P dedvesl” sccbedl’ ceucbel coccvel > --sovddibiccddbeal 5 Jes! > Teddies 
WOMEtl- veccenl covccel” acaee. Re cosake 44,659 ...... 280,079] 274,788 
NR EA VES 138} 138] 30,429] ...... 9,525] 30,064 
TOON AMA: ovicagl:-ccccenel .. secbinl-ceotees 25,890] ...... 2,307] 28,197 
New York..... 5,558) . 889] 2,686] 8,577| 290,587/ 37,785] 208,982] 662,304 
Msscivens EQUB) socvecl: ciccee 4,863) 151,550) ......| 8,684) 155,184 
Baltimore..... 8,120] 00.0. 831) 8,460] 655,802] 2,19) 189,788] 197,767 
Philadelphia..| 281] ......| ...... SOE, OMNI occceel: . cosaaus 7,849 
GRIM: cacaiel, iccencal:..icosssl:: spaces 10,808} ....., 177,827| 187,725 
Total........ 14,858) 380|8,155) 18,402/2,885,448/608,045/8,887,885 5,014,878 
Total, 1808-00.' 8,538) 46! 14,650! 18,941!8,580,537/800,80618,001,283!7,335,716 


In addition to above exports, our telegrams to-night also 

















give us amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, w are d for our special use by Messrs. 
Lambert & Barrows, uce Exchange Building. 
ON SHIPBOARD, NOT CLHARED FOR— 
Leaving 
Aug. 240¢ | Great Other | Coast- stock. 
Britain. | ?P4NC¢.| roreign| wise, | Total. 
New Orleans... 34/| None. 224 546 804 31,312 
Galveston...... 100| None. 392/| None. 492 3,229 
Savannah ......, None.| None.| None.| None.| None. 7,432 
Charleston ..... None.| None.| None. 200 200 1,523 
Mobile ..... .... None,| None.| None.| None. None. 4,273 
Norfolk......... None.| None.| None.| 1,600 1,600 6 
New York...... None.| None. 100} None. 100 24,362 
Other ports....| 1,500/ None. 600; None. 2,100 6,11 
Total 1900.. 1,634| None.| 1,316| 2,346 5,296 79,877 
Total 1899...| 9,428/| 1,532/|18,269| 7,076| 36,305/| 331,466 
Total 1898...| 17,449 725| 7,418| 2,400| 27,992) 155,506 























iS} lation in cotton for future delivery has continued 
moderately active. During the first half of the week the 
tendency of prices was towards a higher basis. The CHRON- 
ICLE'S summary of the crop situation as reported on the 18th 
was less favorable than generally expected, and had a 
strengthening influence here and in Liverpool. The weather 
conditions the cotton-belt east of the Mississippi 
River were reported as unfavorable during the first 
half of the week; the complaints were of high 
joore ng and absence of sufficient moisture. The 
Ww Wy Bureau report, issued on Tuesday, although 
considered unfavorable, was nevertheless a better statement 
than generally expected, and this had a tendency to take the 
edge. off the market. Wednesday the market held steady 
during the morning trading, but shortly after the noon hour 
there developed an easier tone. Private advices were re- 
ceived from several States East of the Mississippi reporti: 
needed rains, and a fall in the temperature also was repo 
under which prices weakened. Thursday there was a hesitating 
market; the rainfall reported, it was claimed, was not suf- 
ficient tofully relieve the drought, but as the predictions were 
for further rains, prices showed a tendency to sag in the absence 
of ag jive basing. Latest private advices received from 
Manchester indicated an improving demand from the East 
for cotton goods, but reports from domestic markets have 
continued to indicate an unsatisfactory condition of business. 
— report moderate sales made to Manchester and the 
Continent of Texas cotton for Oct.-Nov. shipment at prices 
showing a fairly high basis. To-day there was an easier mar- 
ket. Farther general rains were reported east ot the Missis- 
sippi River, and this, coupled with the fact that new crop cot- 
ton was beginning to move more freely, weakened prices. The 
close was quiet at a net lossin prices for the day of 8@10 
points, Cotton on the spot has been weaker and prices have 
declined, closing at 934c. for middling uplands. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 





Wed) Th. | Fri. 


815;¢| 813;9| B1y¢ 
19 °° r+ @ | 951¢ 
106 103; |101 

10%" 10%" 109° 


Wed) Th. | Fri. 


Good Ss cencanéedpubecae! Oe 93 93 93 91 gl 
Low MIOdIng cameo] Odes! Bide] O18, Bite Bil’! 99,2° 


















































SscemsloemmnceeseneceeesiZO% 120% 110% 10% 110. 
@ood serene] 10016 |10%1¢ [109.6 [10%— [107 
Wading Pate wrc7—lt1 2° [ty * [ty faa jion® Lome 
STAINED. Sat. | Mon|Tues| Wed| Th. | Fri. 
Low Middling..0....ss0-.-.--0- 8% | 8% | 8% | 8% | Bie | 8% 
“agrees 9916 | 99.6 | B9.¢ | Big | B%1q | Ore 
soriet ing........ srecsscee| 9% | 9% | OM | OX’ | 9% | Oe 
Good Middling Tinged......... 10 |10" [10 |10. | 9% | 9% 





The quotations for middling upland at New York on 
Aug. 24 for each of the past 82 years have been as follows, 


1900....0. 9% | 1892....0. 746 
1899..0000 G4 | 18Dl..ncce 8 
1898 neces 5% | 1890....001149 
1897...000 8 1889.....01119 
1896..c000 8 1888 ..00010% 
1895...s00 71 13 1887 ..cc0e 97% 
1894...000 886..c000 9516 
1898 ..cc00 7% | 1885..200.1053¢ 








MARKET AND SALES, 
The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
ata gene how the market for spots and futures closed on 
same days. 
































SaLEs OF SPoT & CONTRACT, 
OLOsED. MARKET | gz- | Con-| Con- 

port. | sump.| tract, | Total. 

Saturday ../Dull...... - ennnes Quiet........ OEGr . ..nsccl: . ce0el cee 
Monday....|Dull...... je cance steady ...... cone] SORE -wecel ae 
Tuesday .../Quiet............ Steady ...... anne 288; 200; 488 
Wednesday|Quiet............ iteady ...... ows wan i Skke 32 
Thursday ..|Quiet at 1¢ dec../\Quiet........ 812) 347) ....) 1,159 
Friday..... all at 4¢ deo...'Quiet........ ease 193 eoes 192 
Total.... 1,688] 962] 200) 2,800 
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The above totais show that the interior stocks have de- 


THE VISIBLE SUPPLY OF COTTON to-night, as made up b 


eile end ph, is as follows. Continental stocks, as we creased during the week 658 bales, and are to-night 192,176 


bales less than at same period last year. The receipts at all 









































































be cogedeyel at and the afloat, oe seeds ct towns have been 42,721 bales less than same week last year. 
to Thursda’ poe 2d But to make the total the complete | .OVEBLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
figures for to-night (Aug. 24), we add the item of exports from } © give se oge ._o ae the reat movement 
‘ing or week and since . 1, a8 made up from telegra 
the United States, including in it the exports of Friday only. | per ort, Friday night. The results for the week. en 
Stock at Larerpool......bales. 306,000 oo | Aug. 24 and since Sept, 1 in the last two years are as follows. 
Stock at London...........-.-- 11,000 1899-1900 1898-1899 
Total Great Britain stock. 317,000 ‘anata : é 
Stock at Hamburg............. 18,000 ugust 24. Bince 
Stock at Ameterdadisssc. eee Week. | sept. | Weer. | sop. 
Stock st Rotterdam ........... 38 
Stock at Antwerp ....... .--- * | eee ecseene | 2,651] 861, 2,551| 947,106 
Stock St Marectiiss, 37/000 Lan... _...... | is $27'363 184) 408,243 
ee a gage 4 OS oO eeeeens ar: 11,686] ...... 20,280 
8 geo ~epangeeneuneneegm TY Fie BOCK IRA sevccoccesenme | cnsee 12,810} ...... 42,967 
ym pod = rer aad e+ Via Louisville... secoss ooeseee | 306) 212,315] 2,852) 214,224 
seneees sonecoer Via Oincinnati...... .... 0. jon 109] 135,863 — 338] 180,210 
Total Continental stocks... 261,200 Via other routes, &0......--.----| 417} 321,811| 1,598) 222,651 
antinettsen stocks... 578,308 1519-300 pegKOt gr0e8 oVOrIAnG...orsesne.| 8,684/1,782,084| 7,478)2,085,081 
i Amer. cotten afloat for 58,000 
Brasil,4c.,afit.for pe 11,000 12,000 uel ahi to M. ¥., Boston, &o..| 974] 352,085] 1,976) 560,311 
pth ah United States Between interior towns......... 43| 78,526, ‘893| 52,322 
Stock in U. 8. interior « ia:934 237/110 Inland, &0., from Bouth.........| 226 98797 1,468, 107,328 
Total viatblo nappy Gis ce7 TBOCAEE STEEL LOSS Eon |  Totalto be deduoted....eece-.| 1,249] 629,807] 4,887| 720,961 
Of She above, totals of American and other descriptions areas foliows:| Leaving total netoveriand*..|_2,301/1,258,627! 8,136/1,315,720 








* Including movement by rail to Oanada. 























































































































Liverpool stock.........bales. 217,000 869,000 733,000 419, 
Continental stocks. ----- saver 230-000 493,000 585,000 242,000 | The foregoing shows that the week’s net overland movement 
aw, ay ene eee Bed year has been 2,801 bales, against 3,196 bales for_ the 
United States interior stocks. 44.934 237/110 101,461 36,941 | week in 1899, and that for the season to date the aggregate net 
esr yeep thai ed 9,623 53 | rverland exhibite a decrease from a year ago of 62,093 bales. 
prota! American... 688,767 2,000,5 1470,582 ~ 603,420 on Se aeee, 
shad oon 76,000 $14 + 110,000 In ages c~$- - ered 
Continental sei nn 31-200 70,300 62,200 76,208 : Weak. | sept. t.| Week | ane 1. 
ayee Bens be cdsck 11000 1nb00 eben ii’boe Receipts at ports to Ang. 24... ee 28,796/6,449,012 
Total 175 200 "Tae a0 “Sao DAA Ovi + BBecccccccvee * ’ * * 
Fetal Pare Patio, Os a gbeciee lone sti to Aug. 24| 28;000/1°551,000| 26,000)1,336, 
Total visible ~sacsee 618,967 2,201,880 1,678,762 1,085,620 | Total marketed.....--..-2+-20- 52,770) 57,931/1110073 
a Middling U. P rergosi oi oA. oY oat. = ai va dias. nterior stocks in excess.......--. Die nee a 132,991 
a a a pee eee Re 
4 aba 59 : 89,04. : ° + MBrcnwccnes soowns Oy eoceee 
a a aka 356d. ey 384. Sorth’n spinners tak’gsto Aug.24| —_182/1,179,641| _219/2,241,018 
:# w into Continental ports the past week have | * Decrease during week. 1 Less than Sept. 1. 
if beet 24,000 bales. In 1898 the week’s movement into sight was 35,570 bales; 
ES The above indicate s decrease in the cotton in | in 1897 reached 48,487 bales; in 1896 was 99,913 bales, and 
ag ome 1,287,869 bales as compared with the same | in 1895 was 19,591 bales. The totals since Sept. 1 in the mane 
i date of , @ loss of 859,815 bales from the corresponding | years were 11,056,758 bales in 1897-98; 8,474,402 bales in 1896-7; 
ef Gate of 1896 and a decline of 221,652 bales from 1897, ,165,578 bales in 1896-96 and 9,780,563 bales in 1894-95. 
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MrppLina Corron aT OTHER MARKETS,— 
Peay losing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 











Week ending] 
aos 24. | gatur. Mon. Tues. | Wednes.| Thurs. | Fri. 
veston... 9 919 9%16 9%16 9%6 
GevOrieans| 918% i 10 10 ' 10 10 

Mobile .....- 
annah... 9 9% % 935 9% 
Sheslesbon.. ga Hs 81g* 8%* 9* 9° 
bee ee se | ag | ae | a 
Bron s| 28. 38, [185 [85 | ite [8° 

10 

Belladelphia 10 10% 10% | 10% 10%6, 19, 
Memphis....| 9 9 9 953 958 95g 
gone] Re | Be | ae | Be) Be | 
a ous 99 918 91g 91g 91g 























“New cotton. 

The closing quotations to-day (Friday) st other important 
Southern markets were as follows. 
Nashville...... 91s 
Natches 


eooceeon CB | SHULL. cocccee 


A’ 
ROCK.... «<-+« - | Raleigh 

Golumbus, Ga. 3" Henteomery... 8% iunovepent... 9g 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports, 





Week | Recespts at the Porte |St’k at Intertor Towns,| Rec’ptsfrom Plant'ns 
Hndine— | "7900, | 1800, | 1808, | 1000, | 1800. | 1898, | 1000. | 1800. | 1808, 
July 20 ...| 40,879) 15,515) 7,962) 64,258 248,810) 182,882) 26,857; 2,985) ...... 

* 97....] 27,054] 7,872] 9,728] 68,408/287,436/ 121,674) 17,100) ......]  ...00. 
Aug. 3....] 16,692) 7,081) 10,534) 49,473 280,613) 119,857) 12,757 208) 8,717 
“ 10...) 4,515) 8,065) 3,887] 48,159/227,402/ 115,641) $8,201) 4,864] ...... 
“ 17 ....| 8,012) 15,006) 8,872) 45,5°2/ 225,765) 108,858 446) 13,373] 2,180 
“ ge 8,115! 28.795! 20,2731 44.934/237,110/101,461! 7,457! 40,136) 12,876 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept.1, 1899, are 6,349,894 bales; in 
1898-99 were 8,582,008 bales; in 1897-98 were 8,704,856 bales, 

2.—That although the receipts at the outports the past 
week were 8,115 bales, the actual movement from planta- 
tions was only 17,457 bales, the balance being taken from 
stocks at interior towns. Last year receipts from the 

lantations for the week were 40,136 bales and for 1898 
hey were 12,876 bales. 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph from the South this evening are generally of a more 
favorable character. Along the Atlantic, as well asin other 
sections where drought has prevailed, there have been bene- 
ficial rains during the week, and our advices from a number 
of points indicate that cotton has improved. In Texas the 
weather conditions would seem to have been satisfactory. 

Galveston, Texas.—Rain has fallen on one day of the week, 
the rainfall being eight hundredths of aninch. Average 
thermometer 84, highest 89, lowest 79. 

Abilene, Texas.—It has been dry all the week. The ther- 
— has averaged 83, the highest being 96 and the low- 
est 70. 

Brenham, Texas,—There has been rain on two days during 
the week to the extent of ninety-seven hundredths of an 
inch, on two days. The thermometer has averaged 82, rang- 
ing from 72 to 92. 

Oorpus Christi, Texas,—We have had showers on three 
days of the past week, to the extent of thirty-six hundredths 
of an inch. The thermometer has ranged from 76 to 88, 
averaging 82, 

Cuero, Texas.—There has been rain on one day during the 
week, the precision reaching twenty-five hundredths of 
aninch, Average thermometer 85, highest 98, lowest 71. 

Dailas, Texas.—We have had rain on one day during the 
week, to the extent of eleven hundredths of an inch. The 
pera a has averaged 82, the highest being 97 and the 

ow : 

Henrietta, Texas.—We have had no rain the past week. 
The thermometer has averaged 87, ranging from 70 to 108. 

Huntsville, Texas.—We have had rain on one day of the 
week, the precipitation reaching thirty-two hundredths of an 


jemay 9 The thermometer has ranged from 71 to 93, averag- 
i ; 


























iew, Tewas,—There has been rain on one day during 
the week, to the extent of two hundredths of aninch, Aver- 
age thermometer 84, highest 98, lowest 70. 

Paris, Texas,—We have had rain on one day of the week, 
the precipitation being sixteen hundredths of an inch. The 
a has averaged 86, the highest being 102 and the 

es) . 

San Antonio, Texas,—Rain has fallen on one day of the 
week, the precipitation reaching one inch and fifty-eight 
hundredths. he thermometer has averaged 83, r "4 
from 70 to 96. 

Temple, Texas.—We have had rain on two days cones the 
me week, to the extent of fifteen hundredths of an inch 

he thermometer has ranged from 60 to 98, averaging 77. 


New Orleans, Louisiana.—It has rained on one day of the 
week, the rainfall being forty-seven hundredths of an inch. 
Average thermometer 84, 

Shreveport, Louisiana.—We have had rain on two days 
during the week, to the extent of twelve hundredths of an 
inch. The thermometer has averaged 83, the highest being 
96 and the lowest 70. 

Columbus, Mississippi.—There has been rain on two days 
the past week, the rainfall reaching fifty hundredths of an 
inch, Rains have fallen over a considérable area, The ther- 
mometer has averaged 85, ranging from 71 to 98, 

Leland, Mississippi.—There has been rain during the week 
to the extent of sixty-four hundredths of aninch. The ther- 
mometer has ranged from 69 to 94, averaging 80°6. 

wille, Mississippi.—The first bale of new cotton was 
received here on Tuesday, August 21, or nineteen days later 
than in 1899, 

Little Rock, Arkansas.—Crops are considerably improved 
as a result of the rain. The week’s rainfall has been eighty- 
six hundredths of an inch, on three days, The thermometer 
has averaged 84, ranging from 70 to 98. 

Helena, Arkansas.—Cotton has been benefited by the rain 
and is now growing well. There has been rain on two days 
during the week, to the extent of twoinches. On one day 
the rain was heavy and general. Tae thermometer has 
= from 71 to 96, averaging 83°3., 

emphis, Tennessee.—The weather has been dry all the 
week, except a shower on one day. Crops generally need 
moisture. © week’s rainfall has been twenty hundredths 
of an inch. Average thermometer 84°4, highest 96, lowest 
72°8, 

Nashville, Tennessee.—Rainfall for the week thirty-nine 
hundredths of aninch. The thermometer has averaged 84, 
the highest being 98 and the lowest 71. 

Mobile, Alabama.—Rain has fallen on three days of the 
week, the precipitation being one inch and ten huadredths. 
The thermometer has averaged 83, ranging from 69 to 96, 

omg Alabama.—Cotton has been benefited by 
moisture. @ have had rain on two days during the week, 
the rainfall reaching eighty-four hundredths of an inch. 
The thermometer has ranged from 72 to 98, averaging 85, 

Selma, Alabama.—There has been rain on two days during 
the week, to the extent of seventy-five hundredths of an inch. 
Average thermometer 84, highest 98, lowest 72. 

Madison, Florida.—We have had no rain during the week. 
There are some complaints of rust and shedding, The ther- 
— has averaged 90, the highest being 102 and the low- 
est 76, 

Savannah, Georgia.—It has rained on three days of the 
week, the rainfall reaching fourteen hundredths of an inch. 
The thermometer has averaged 88, ranging from 75 to 102. 

Augusta, Georgia.—While damage is reported from the 
Anees dry weather and heat, the drought has now been 
broken by heavy rain. There has been rain on two days 
of the week, to the extent of nineteen hundredths of an 
sy The thermometer has ranged from 72 to 102, averag- 

ng 87. 

Charleston, South Carolina,—There has been rain on five 
days during the week, to the extent of two hundredths of an 
inch. Average thermometer 87, highest 99, lowest 79. 

Greenwood, South Carolina.—We have had rain on two 
days of the past week, to the extent of forty-five hundredths 
of an inch. The thermometer has averaged 84, ranging 
from 72 to 96, 

Charlotte, North Carolina.—While there has been rain on 
one day of the week, more moisture is desirable. Damage to 
cottonis feared if we do not have frequent showers and 
cooler weather. The rainfall reached one inch and seventy- 
= Average thermometer 82, highest 97 and 

ow pe 

Weldon, North Carolina.—Cotton is doing well. It has 
rained on two days of the week, the precipitation being but 
fifteen hundredths of aninch. The thermometer has aver- 
aged 82, the highest being 92 and the lowest 71. 

The following statement we have also received by teleereye, 

the height of the rivers at the i a 
8 o’clock August 28, 1900, and August 24, 1899, 





























Aug. 23, 00.) Aug. 24,’99. 
Feet. Feet, 
New Orleans..........-Above sero of gauge. 44 47 
Memphis wens ve zero of gau 2°83 86 
Nashville. ve zero of gan 17 20 
Shreveport, bove sero of gat ge. 27 3-2 
Vicksburg. . ve sero of ) 60 148 























GEORGIA AGRICULTURAL REPORT.— Under date of Atlanta, 
Aug. 18, Commissioner Stevens, of the Georgia Department 
of Agriculture, issued a report on cotton, which was in part 
as follows: 

The reports from the different cSunties of the State show a percent- 
age of 97 for the year 1900, as compared with the of 1899. 
8 is 3 per cent less acreage and gives us ot b Pp ee for 


the year 1900 in this State, as against 3,192, the year 
1899. ain, our crop reports show an average condition and pros- 
pects of the cotton crop on August 1, 1900, to be = 74 cent of 
an average crop. Now, since the average crop is 1,2 5,800 bales for 


the past 5 years, then, as the condition shows 26 per cent off of the 
average condition, it will be readily seen that we have a result of 958,- 
892 bales for the vear 1900-1901. e do not take into account that 
the acreage is 3 per cent lesa in 1900 than the year 1899 in m up 
this estimate, ch will reduce the output to about 930,000. How- 
ever, much depends upon the conditions which may prevail during 
the months of August and September. The deterioration of condition 





+ | of the present wor is largely due to the extreme rains, drought in July 


and continued lack of proper cultivation. 
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Inpia CoTToN MOVEMENT FROM ALL PoRTS.—The receipts 


1899-1900. 





1898-1899. . 








































































































































of cotton at Bombay and the shi ts from all India ports | Receipts to Aug. 24. = 

for the week ending Aug. 23, and for the season from Sept, 1 Lown ¢ eee. ae Sept. 1.| 1900. | 1899, 

to Aug. 23 for three years have been as follows: Sev 73,253 7| 63,07] L7aal es 

Charieston, &0. =| 90) 7,779) - .... f 

~ snsinbcivent sane 90. aoe Florida, , ~ Aeceicameabey’ BER eae 17101) 222. S161 “0 a | 

_— week. | geviS. | Week. | gopt's. | Week.| gopt't, | _ Total................| 20] 97,126) 7! 67,4001 2,180' gas 

a... 3,000 Y ' 000) 1,7: The exports for the week ending this evening reach a total 

ney. 912,0001,__9.00058.071,000| _ 5,000 Tee of —- bales, of which —- bales were to Great Britain, — 

For the Week. Since September 1. to France and —- to Bremen, and the amount forwarded to 

Baports ee ae OR po ae ime ee Northern mills has been 151 bales. Below are the exports 

from— | prilain.| went | Tota. | Briiain.| went | Total. | forthe week and since Sept. 1 in 1899-1900 and 1898-99. 
Week Ending Aug. 24| Since Sept. 1, 1899. , 

1809700.) ...... 1,000] 1,000] 17,000| 107,000| 194,000] eports |— wa tae. acta sade am 1d rtendocscesta 

SE aE Siecsbo | inehene | asceun 15,000; 530,000; 545,000 from— | Great | Fr’nce Great | Fr’nce Since 

1897-98..) ...... 2,000| 2,000] 14,000| 447,000| 461,000 Brit’n.| dc. | Total. Brivn.| ae, | Total. | Week. |g 507, 
1899-'00..| ...... 2,000} 2,000 3,000} 32,000 ,000 | Savannah... 33,177| 3,257|36,434 
1898-99..) ...... 3,000| 3,000 5,000| 34,000/ 39,000 | Charl’t’n,&o BALL" cece 3,11) 
1897-98...) ...... 1,000} 1,000 000| 38,000 enelical “cians | Stopes] uatbedinl Tibsonk eae 
1899-00..| 1,000 2 — $00 bys+4 payee SEL ccc] canncnl access] sbuqnsl..dicapal anesel  siiede 

sere. ll ot a oe eee eos ~ a mr 

OBE a ee See 

-| 3,000) 3,000| 2000| 16,000| 128000 O00 Total 1898-9) ......) .-.-..) --.-0. 6,445) 9,005'85,450' ... |39,281 

oe ExPorTs OF COTTON GOODS FROM GREAT BRITAIN.—Beiow 

1899/00..| 1,000| 6,000} 7,000] 35,000) 245,000| 280,000 | We give the exports of cotton yarn, goods, &c., from Gieat 

1898-99..| 3,000} 9,000/ 12,000| 35,000| 709,000; 744,000| Britain for the month of July and since October 1 in 

1897-98..| ...... 5,000! 5,000! 36,000' 614,000' 650.000 | 1899-1900 and 1898-99, as compiled by us from the British 























According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
6,000 bales. Exports from all India ports record a loss 
of 5,000 bales during the week and since September 1 show 
a decrease of 464,000 bales. 

ALEXANDEIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, 
Benachi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years. 


















































Mugusi at” | 1899-1900. || 1898-1899. | 1897-1898. 
Becetpts (cantars*)... 
This week........... | 1,000 3,000 | 3.000 
Bince Sept. i.......| 6,436,000 || 5,583,000 || 6,519,000 
This | Since Tais | Since This | Since 
week. Sept.1. week. | Sept.1.|| week. | Sept. 1. 
ante ....... esbelesnsiel ee 340,000|| 2.000/348,000 
To Continent t..... | 2,000 423,000) 2,000|386,000)| 3,000| 482,000 
Total Europe .....| 1,000'825,000 2,000/726,000|| 5,000!830,000 
* Acantar is 98 pounds. 
t Of which to ca in 1899-1900, 70,147 bales; in 1898-99, 


51,155 bales; in 1897-98, 53.638 bales. 

MawN( HESTEK MARKET.- Uar report received by cable 
to-night from Manchester states that the market has been 
quiet for both yarns and shirtings. The demand for both 
yarn and cloth is poor. W- give tbe prices for to-day below 
and leave those for previous weeks of this and last year for 


comparison. 
































1900. 1899. 

8% lbs. Bhirt-| Cott’'n ig tbs. Bhart-|Oow’n 

B2e Cop. noe Mid. | 328 Oop. Mid. 
Twist. | to finest. | 0; Tout to finest. | Upids 

sy20p% 00° § fant F | subtest, Soot fy 3h 
Ff 29 (5 4 07 8 | 5% [518\¢-Glligl4 31907 119] 3% 
Ang.38 @8% 5 3 97 7%s| 5%. |5i8\¢-6llje4 4 O7 2 | 3% 
«108% 98% 5 4 @7 9 | 5idgsls% O6% 4 41987 2 | Bldgs 
“ 38's is 3407 9 | 5ivssb%s 06% 4 41997 2 | 3746 
“248 @3% 5 3 O7 8 | 5ilrs5ib:eBl¥ic4 5 O7 Zig) 31/5 
August 12, the 


East Inpia Crop.—Under date of Si 

London “Times” correspondent telegr. as follows: 
rain continued in G 

li ste cooinnal Colas ap naprtnne, she bers esel 
the monsoon will last into September. The present signe are favor- 

Corrox Crop CigcuLar.—Onr Annual Cotton Crop Review 
will be ready in circular form about Thursday, September 6, 
Parties desiring the circular in quantities, with their business 
card printed tuereon, should send in their orders as soon as 
possible, to ensure early delivery. 

Jute Burrs, Baacinc, Erc.—The market for jute bag 
ging bas continued quiet during the past week at firm but 


unchanged prices, viz: 72c. for 12 Ibs. and 8c. for 2 Ibs., 
standard grades, Car Land lots “of standard brands are 


y ys at 8@8/¢., f. 0. b., according to quality. Jute butts 
and ny at 1%Zc, for paper quality and 2%Zc. for 


bagging quality, new crop. 

FT yea tina gag pete acy ‘dgncielbcempatier ty 
e rom various t 

details of se ae Inland cotton pag wey for oe week. The 

receipts Ww ending to- ug. 24) since 

Sept. 1, 1899, the stocks to-night, the same items for the 

corresponding periods of 1898, are as follows, 


Board of Trade returns. It will be noticed that we have 
reduced the movement all to pounds, 





Yarn&Thread. Oloth. Zotal of Ali. 








000s omitted. | 
90-'00 |1893-99) 1890-700 | 1808-99 | *99-'00 | 1898-94) 1899-00 1893-99 


Lbs. | Lbs. | Yas. | Yas. | Lbs. | Lbe.| Lbs. | Las. 
October..... | 22,410) 24,258) 475,979) 446,899; 80,077/ 84,440) 112,30r | 108,693 
November...) 20,907) 22,325) 441,709) 427,823) 83,499) 80,83¢| 104,496) 108,161 





























December ...| 18,406) 28,474) 426,487} 499,56)/ 80,826] 94,341] 99,232) 117,865 
Tot.tst quar | 61,82) 70,052/1,844,175| 1,874,283 /854,802/250,66;| 816,121) 329,719 





January ..... 19,803) 20,886/ 464,047) 453.653) 87,755] 85,770) 107,555! 106,606 
February....| 17,14; 20,407, 489,812) 434,194) 83,077| 82,91 100.217) 102,498 
March ....... 10,847) 22,760, 466,772) 467,754) 88,270) 88,86t} 108,11:| 111,196 








Tot. 24 quar.| 56,790| 64,008| 1,870,181 | 1,855,601 /359,102'256,297 815,892) $20,300 
Total 6 mos |118,612|134,065| 8,714,806 |2,729,884 [513,404 |515,964 682,016, 650,019 








April ....... 16,767| 19,926] 407,575) 481,640] 77,075] 81,61:| 93,842) 101.538 
May ....... 16,630) 19,786) 420,265) 431,008; 81,177/ 81,465) 97,807; 101.274 
June ....... 13,642] 18,01¢| 836,595) 452,305) 73,108] 85,615] 86,750, 104,484 











Tot. 8d quar.) 47,089) 58,631) 1,228,435) 1,814,973 |231,860/248,61'| $78,899) 307,246 
Total 9 mos |165,651 192,666 | 3,037,741 | 4,044,857 |744,764 |764,57t| 910,415) 957,265 



































July .... ) 16,471) 19,825) 452,000' 481,621! 85,665) 91.057) 101,136) 110,882 
Stockings ANA BOCKS...0.sceeccecrceses soccsscesscerses ceseererers 817 6C5 
Bumary articles ......0.sse-cee sesscservescssecsesesces seseerseeee: 24,215) 21,413 

Total exports of cotton manufactures......... . 1,036,£83'1.090.225 





The foregoing shows that there has been exported from tLe 
United dom during the ten months 1,086,583,000 Ibs. 
of manufactured cotton, against 1,090,225,000 ibs, last year, or 
a decrease of 53,642,000 lbs, 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the princip 
countries during July and since October 1 in each of the 
last three years. 


EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL OOUNTEIES IN 
JULY AND FROM OCTOBER 1 TO JULY 31. 


















































Ptece Go0ds—Yards. July. Oct. 1 to July 31. 
ver mnmapes 1900. | 1899. | 1808, | 1899-00,| 1898-99, | 107-08, 
Gast Indies .........+--++s000- 196,161/218,76¢ | 198,420 | 1,850,318) 2,101,853) 1,668,015 
furkey, ieypt and Africa... | 56.6.1) 62,61t| 60,882| 617,580 y 672,573 
China and Japan 56,156) 62,16x| 651,985; 480,076) 460,700 
Surope (except Turkey)...... ec} 20,610) 254,027) 246,570) 240.881 
south America 61,6v8) 61,426) 878,971; 445.131) 400,764 
North America “7 17,36) 206,007) 246. 184,147 
i coun 41,021| 865,368) 840,556) 328, 284,664 
| yards 481,621 | 449,231 |4,890,740) 4 526,478/4,215,753 
Total valve £4,633) £4, £38,968 























dolland 2,004) 2,791) 21,808 31,004 
y 3,632| 8,28) 28,848) 85,106 B15 

2, 8,700) 22,e08 z8t| 3¥d0l 

Bast Indies 8,107) 2,5 81,740} 85.262) 48,726 
and 2,061) 2113} 16,830) 19,281) 30,016 
Turke: ") 15,065] 82,024) 26,625 
all 1,504) 1,111) 165,61 15,359} 14,703 
17, 17, 151,977| 187,973] 218,878 

fas! “tri! "leo! “éateal "Sabra" 








GOVERNMENT WEEKLY Cotton Report.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8S. Weather 
Bureau, made public on Tuesday the following telegraphic 
reporte on the crop in the Southern States for the week end- 
ing Aug. 20: 

VIRGINIA,—Drought remains unbroken, except for showers over 
emali widely-scattered localities; day tem tures high. 

Nowts CAKOLiIns.—Beneficial rains in central 1 northeast counties, 
but drought and intense heat continued over larger portion of State; 
cotton fair on clay, poor on sandy soll, shedding and opening prema- 
tureiy; no fresh blooms; picking begun. 

SOUTH CAROLINA,— Drought relieved in places, but extreme heat and 





caused cotton to open prematurely, to shed and stop growing; 
prospects for middle and top crops poor; picking general. 




























tHE 





Avwaust 25 1900,] 


CHRONICLE. 





405 








GEoRGIA.—Continued hot and dry, except heavy showers over lim- 


meral benefit; cotton prospects gloomy; impossible 
now to make tall yield; rust, shedding ‘and premature opening con- 


“Frsewi,~ Het; dry weather; cotton shedding and suffering from 
rust; crop will be much below average. 
ALABAMA.—Continued heat and dryness, except a few scattered 
moderate rains; all — needing moisture, especially cotton, which 
is fruiting aowiy, ene ng freely, some opening prematurely; picking 
yn at 7, hot week, except in few counties, where showers 
were sufficient to improve cotton, which is beginning to open; it is 
shedding badly and its growth has been retard: 
LOUVISIANA.— Weather favorable to as interests ; cotton im- 
proved, but complaints of light fruiting, shedding, boll worms and 
ee favorable for farming 0: tions, except showers 
in south portion 19th and 20th; cotton improved, except damage 
from shed ; rust, Mexican weevil and boll worms reported in many 
localities; early cotton opening in all sections, picking progressing, 
but will not become general, with favorable weather, before Sept. 1. 
ARKANSAS.— Excessively hot, dry weather; local showers not sufii- 
cient to benefit crops; cotton shedding rapidly; badly injured in most 
sections; opening in some localities. 
TENNESSEE. —Local rains first of week, also 17th, generally light and 
insuflicient for substantial relief of crops; cotton fairly govd, except 
on uplands: some rust and shedding. 
UKLAHOMA AND INDIAN TERRITORIES.—No rain; hot, dry winds 
badly damaged all late crops; cotton picking commenced; crop is 
seriously damaged over some localities and shedding top bolls; late 
cotton will be cut very short unless rain comes soon. 
These reports on cotton are summarized by the Department 
as follows : 
A slight improvement in the condition of cotton is reported from 
portions of Mississippi and Louisiana, where, however, complaints of 
insects, shedding and slow growth continue. Over the eastern por- 
tions of the cotton belt the reports are generally unfavorable, indicat- 
ing premature opening, shedding and prevalence of rust. In Tennes- 
see, Arkansas, Oklahoma and Missouri the reports are also unfavorable, 
rust and premature opening being general. In Texas the crop, as a 
whole, has improved, but is shedding, and has sustained damage from 
rust and insects in many localities. 

New York Corton ExcHanGe.—The members of the New 
York Cotton Exchange on Tuesday, by a vote of 89 to7, 
decided to make September 1a holiday. Labor Day recess 
will consequentiy extend from Friday afternoon, August 31, 
to Tuesday morning, September 4. 

Tae Exports oF Cotton from New York this week show 
& decrease compared with last week, the total reaching 
8,577 bales, against 9,092 bales last week. Below we give 
our usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 

total exports and direction since Sept. 1, 1899, and in the last 
column the total for the same period of the previous year. 
_BXPORTS OF COTTON (BALES) FROM NEW YORE SINCE SEPT, 1, 1899. 























‘a ae Week Ending— Totat pom 
sported to— Aug. | Aug. | Aug. | Aug. nee | previous 

3.” | 10" | 17” | “2a” | Sept. 1. year. 
LAVOP POO? |.ccsicescce. 11,846) 2,702) 2,481| 5,552) 167,248) 226,469 
Other British ports. 850 175) 1,085) ...... 63,339 84,572 
TOT. TO GT. BRIT’N.|12,196) 2,877| 3,566) 5,552) 220,587; 311,041 
EIOVED: . 0s 5000 epevcco- 665} cenves] coves: 389 36,536; 30,878 
Other French ports..| .ccos.| ssoce | cocees| coos ot 1,249 2,261 
TOTAL FRENCH.... GB) seccis}’ Séees 389; 37,785) 33,139 
po eS Ss 2,578| 1,88) 2,994) 1,€03) 120,07) 127,082 
EEGMUGRE, ccocnvepcoe:| cecees 143 275 400 23,7382 21,026 
Other ports.......... 524 60; 641 161 36,346 46,465 
Tor. TONO.EuUROP!| 3,102} 2,088! 3,910) 2,164) 160,153) 194,573 
Spain, Italy, &c...... 200] 1,75:| 1,616) 472 91,70°| 103,594 
Ri ethbe | crow | ctsecs| ctsaic] vecse | SOT BAO 





—— 


Toran Sram, &0..| 200] 1,755] 1,616| 472} 113,779| 106,774 
__ G@Ranp Torat....|15,963! 6,720! 9,092| 8,577) 562,304] 645,527 



































Total bale 
New cere Liverpool—Aug. 21—Steamer Astronomer, ~ 


To Hamburg—Aug. 18- Steam ner Numidia, rere 330 
ssp gatettebdiicsssamgaatamenenesance digas” 
NorFOLK—To Hamburg—Aug. 20—Steamer Mountoswald, 138 138 
N—To Liverpool—Aug. 14—Steamer New England, 
4,005..... Aug. 17—Steamer Saxonia, 17.....Aug. 18— 
Norseman, 841 .............-ccccccs-cassesce wateces: 4688 
Baccano Liverpool—Aug. 14—Steamer Quernmore, 
To Hamburg —Aug. 14—Steamer Bengalla, 331.7007 * gg? 
PHILADELPHIA—To Liverpool—Aug. 17—Steamer [kbal, 281.. 281 


Total. swewenceesccceee 18,402 
The particulars of the foregoing shipments, arranged in 
our usual form, are as follows, 
Great French Ger- —Oth.Wrope— Meztco, 
Brit’n. ports. many. North, South. de. J » Total. 
New York. 5,552 389 2.00% 161 472 . _— 8 
N. Orleans. SOO ccccaie OP uebdas -iceced' \'d 





*8,577 
440 





Pensacola. OBB « cpepen: : Kéenae eacace -covene. « 643 
Diss. (sdhebs! teddec’ ‘SOM concen ebneun  aéaeen 138 

MM Sick | AIDOB iscnda ccecae. Scudue | caucus cécnus. cclsaes) Ee 
Baltimore. 3,129 ...... E caetes. enebeg., edenentuidione.,\/ aie 
Phil’ delp’a WE” sedede~ ccsces cosese ‘cwscee cosace, ences 281 





Total.... 14,858 389 2,522 161 472 ...cc0 -.c0ce 18,408 

To Japan since Sept. 1 shipments have been 18,076 bales 
from New York, 5,050 bales from Baltimore, 48,240 bales 
from Galveston, 35,359 bales from New Orleans, 9,650 bales 
from Pensacola, 14,352 bales from Savannah‘ and 172,002 
— from Pacific Coast, To Cnina, 8,132 bales from New 

ork, &c. 

Votton freights at New York the past week have been 
as follows. 





























Satur. | Mon. Pues. |Wednes.| fhurs.| Fri. 
Liverpool........ ¢.| 25 _ 25 25 25 25 25 
Havre....... eonee6.| Slig 35* 35* 35* 35* 45 
Bremen, Sept 6..c.| 40 45 45 45 45 45 
Hamburg........ ¢.| 35 871g 371g 371 371g 874g 
Amsterd c| 33 33 33 33 33 35 
Rotterdam.......¢.) 35 35 35 35 35 35 
Reval, v.Br-Hame.| 40 40 40 40 40 40 
Do_ v. Hull...¢.| .... cece pase owed édes cose 
Do _ v. St. Pet.c. 40 40 40 40 | 40 | 40045 
Goenoa............¢| 35 35-3719| 35-3729) 35-3719! 35-374; 35 
Trieste, asked...c.| 45 45 45 45 45 45 
Antwerp.........¢. 30 30 30 80 30 30 
Ghent,v.Antw’p.c. 361g 361g 3619 861g 363g 861 





Quotations are cents per 100 lbs. or fractio f a penny 
* And 5 per cent 1) Bit per 


LIVERPOOL.—By cable from Live 1 we have the follows 

















































































































ing statement of the week’s sales, s , &c., at that port, 
Aug.3 | Aug.10 | Aug. 17. | Aug. 24. 
Sales of the week.......bales.| 19,000 17,00 20,000} 20,000 
i re i i = 
at, sala  siaaal oped ae. ( ‘al 00 
Actual OLE TIE 52000 931000 4,000 8,000 
Total stock—Hstimated......| 304'000| 315'000| 310/000| Sos'ono 
Ot which American—Est’d.| 215, 221,000] 21s, 217,000 
‘otal import of the week..... 28,000 f 29,000 i 
Of which American......... 4, 31, 27,000 
Amount afloat........0...0..| 53, 59, 49,000 Dx 
Of which American.........) 47,000) 50, 37,000] 25,000 
The tone of the Liverpool market for spots and futures 
each day of the week ending Aug. 24 and the daily closing 


prices of spot cotton, have been as follows. 





















































































































THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at Spot, | 8al’day.| Monday.| Tuesday.| Wed’day.| Thurad’y| Friday. 
New York, Boston, a and Baltimore for the past Market, ; sateen 
week, and since Sept. 1, 1899. 1:45 P. xf Steadier.| “Steady. | Quiet. | gMore, | Quiet. | Dull. 
pear New YORK. BOsTON. PHILADELPH’A.| BALTIMORE. | Mid. Upl’ds.| 55 553 52lg9 5ilig 5% Billig 
4 This | Since | This | Since | This | Since | This | Since | Saleg,.......| 2,000 3,000 2,000 4 i 
Srom— | seek. | Sept. 1.| week. | Sept. 1. | week. | Sept. 1.| week. | Sept.1. | Spec. &exp| 200 | dommes "200 . $00 3800 
WARE) BIOY SIMI, oockscl Vaxasates] d6eets| sbaedese|’ vesees|~ 0 Scheie Futures. | 
Texas .. “Ee eae ee ee ee Mar Steady mi/Steady at Steady at} Quiet at 
Savann’h &c} 350| 168,814) ......| 153,495 1:45 re! Steady. | 1-64 ad- |2-64@ 3.64 Quiet, |i-va@ 2.04 partially 
Mobile ...| -se».| 16,066] ..... 2, ac ee: VERSE: “[eaenee. decline. | 1-04 dee. 
Florida .... | «2... bo es He Bett ere Market let 
So. Carolina] 130) 99,868] ......| 45,690 4PM. ready. | Dull. | Steady. | Quiet. steady. | Quiet 
No. Carolina] ..... ees Mee eee 
Virginia... 3] a7si2] ...... 98,5¢5 The prices of futures at Liverpool for each day are Free 
North. ports] ...... 8,772) 119] 129,049 below, Prices are on the basis of Uplands, Low Middling 
Tenn., &¢..| ...... 80,186} 90] 119,981 clause, unless otherwise stated. 
Foreign......| 415] 88,052] 2,°41| 64,012 
Total......| 1,682] 861,106! 2,9:0| 680,016] 8,320) 66,367| 1,888] 319,500 Sat, | Mon, | Tues, | Wed. |Thurs.| Fri. 
Last year....| _4,771'1,030,166} 2,207) 908,016 124! 61,134 1,808) 875,269 Aug. 18. Aug. 20, Aug. 21, Aug. 22. | Aug, 23.) Aug. 24, 
SHIPPING NEWS.—As shown on a previous page, the 1249/1 (1:45) 4 |Lm5) 4 |1:45) 4 [1:43] 4 (1:45) 4 
exports of cotton from the United States the past week have P. M.|P. M./P.M,|P. M.)P. M, P.M, P.M. P.M. |, Mt [IP MPM, PB, 
reached 18,402 bales, The shipments In detail, as made uf . | & | a | & | a er Se Se 
from mail and telegraphic returns, are as follows: August. ..../5 26/5 26/5 26/5 26/5 28/5 28/5 30/5 32/5 34/5 80/5 28/5 26 
Totat dates, | Aug.-Sept.../5 13/6 18/5 12/5 13/5 15/5 14/5 15/5 16/5 16/5 12/5 1115 10 
New Yorxe—To Liverpool, per steamers American, 4,184.... Sept.-Oot,.../4 58/4 58/4 59/4 59/4 62/4 62/4 62/4 63/4 62/4 60/4 59/4 $8 
Crmrio, ee ee euea te ickvakaie SPN UE? eae. aE 6,552 “Nov....|4 47/4 47/4 48/4 48/4 52/4 52/4 52/4 53/4 52/4 50/4 48/4 
To Havre, per steamer Fourne!, 389........ Py Tea pape 389 ov.-Deo ...|4 42/4 4 4 43/4 43/4 47/4 48/4 47 4 48/4 47/4 45/4 43/4 42 
To Bremen, per steamer Koenigen Luise, 1,603............. 1,603 Jan..../4 39/4 30/4 40/4 40/4 44/4 45/4 44/4 45/4 44/4 42/4 40/4 
To Hamburg. per steamer Bulgaria, 400..... 4 400 Jan.-Feb.. --|@ 87/4 37/4 38/4 38/4 42/4 43/4 42/4 43 4 42/4 40/4 38 4 
‘ Antwerp, per steamer St. Cuthbert, 161 161 | Feb.-Moh .../4 36/4 36/4 36) 4 36/4 41/4 41/4.40/4 44/4 41/4 39/4 37/4 
To Genoa, per steamer Alsatia, 69......... 69 Mch,-A -|4 35 4 35/4 35/4 35/4 40 4 40/4 39/4 41/4 40/4 38 + asia se 
To Fapies, per steamer Kaiser Wilhelm II,, 190 * 190 prt ay ../4 84/4 34/4 34/4 34/4 39/4 39/4384 40/4 39/4 37/4 3514 34 
To Trieste, per steamer Pocasset, 125......2...0ccececeee-- 126 | M@Y-TUNE,..| 200) cone) vone| vone| ewes) cone vs| sess] vase] ones anes] iat 
To Venice, per steamer Pocasset, 88,,..,..cc00sen.cecsenceee 88 ' TUNOVULY,..| coe! vous! 0-00! sees! seve! weve! cece! cone! soncl sanel coee! sae 
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BREADSTUFFS. 
Fray, Aug. 24, 1900, 

Early in the week business in the market for wheat flour 
was quiet, a decline in the grain having an unfavorable influ- 
ence. Subsequently, however, prices for wheat began to 
stiffen, being followed by an increased inquiry for flour, 
with the result that before the close of the week the local 
trade took a fairly good line of spring patents, but at inside 
figures, and there also was a better inquiry from exporters. 
City mills have been steady and a fair business has been 
transacted for shipment to the West Indies. Rye flour has 
continued to sell slowly and prices have weakened slightly. 
Corn meal has had only a jobbing sale and the tendency of 
prices has been slightly in buyers’ favor. 

Speculation in wheat for future delivery has been slightly 
more active. Immediately following our last report the tone 
of the market was easier, prices losing about 1c. per bushel, 
The weakness was due to decidedly weaker European ad- 
vices, absence of a cash demand, improved weather condi- 
tions in the Northwest for harvesting, continued full crop 
movement and further liquidation by tired speculative hold- 
ers. Monday there developed a steadier tone, and during the 
week prices gradually hardened, more than recovering the 
loss experienced on Saturday. The developments have 
been generally favorable to the market. European 
advices have been stronger and unsettled weather has 
again been reported from the United Kingdom. Latest 
advices from the Northwest have a tendency to befmore pes- 
simistic as to the yield of the crop; weather conditions in 
the Northwest also have been unfavorable for harvesting the 


crop. The export business has improved. Advices from the 
interior have reported millers as fairly good buyers of wheat, 
and the advices received from the winter-wheat belt indicate 


a steady falling off in the crop movement from now on. ured 
ive sentiment also has ab 


Speculative to have changed, 
there being moré disposition shown to buy than to sell the 
market. Business in the spot market has been fairly active, 


exporters 
To-day the market was stronger in response to firmer for- 
eign advices and reports of small interior offerings. The 
spot market was fairly active. The sales for export here and 
at outports were 425,000 bushels. 

DAILY CLOSING PRICES OF No. Z RED WINTER IX NEW YORK. 


Mon. Tues. Wed. Pri. 
Oech wheat £.0.b..:...-. 78% 78% 79% 79% 81% 81% 
Sept. delivery in elev... 775 77% ‘78 78% 79% 80 
Dec. delivery in elev... 79% 7919 79% 980% 81% 82 
May lg Mg 2 82% 83% 84% 

DAILY CLOSING PRICES OF BO. 2 SPRING IX CHICAGO. 

Ang. Gelivery in elev th 71% 72% 735 7433 7% 
Sept. delivery inelev.... 72 72° 73 73% ‘Tale 74% 
Oct. Galivery im elev... 72% 478% ‘74% ‘75% 7555 


Indian corn futures have been quiet, and as the weather 
news has been the inating factor the tone has been un- 
settled. At the close of last week prices showed a fractional 
decline under realizing sales by revent buyers and in 
y po the decline a notes the er > 
y of prices was upw owing to receipt o 
vices, particularly from hed reporting crop deterioration 
as the result of hot, dry weather. The speculative interest 
shown in the market has been small, and with only light 
the advance in prices has been only fractional. Sta- 

istically the position of the market has been a strong one, 
and developments in the near by deliveries, particularly in 
the Western market, have been closely followed. i 
im the spot market has been less active, as the prices ruliog 
have checked the map ty exporters, To-day the mere 


i 


g 


Was easier under reports of good rains in the corn-belt. 
spot market was moderately active; the sales for export here 
and at outports were 440,600 busbele, 
DAILY CLOSING PRICES OF KO. Z MIXED CORE IN NEW YORK. 
Sat. Mon. Tues. Wed. Fri. 
oorn tf. 0. b......... 45% 46 45% 45% 46% 45% 
May delivery im elev... 40 409 40% 40% 40% 40% 


DAILZ OLOSING PRICES OF KO. 2 MIXED CORN IN CHICAGO. 


Tues. Thurs. 
230% 


Mon. ea, 
August delivery in elev.. 39 40 897% 'e % 
Sept. delivery in elev.... 28 38 39 39% 39% 28% 
Oct. Gelivery in elev..... 37 37 38 38% 468% 8 37% 


Oates for future delivery at the Western market have been 


quiet, and only slight and changes have oc- 
curred in values. The crop movement bas been fairly full, 
but as business 


has been fairly active and there have been 
some crep damage from Lllinois, this has served to 


a. Phere, 14g 


% 28 26 


being freer buyers, and prices have advanced. | during 








DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHLIOAGO, 
A @elivery in elev git ne 21% 2133 tts 
font delivery in elev.... 21% 22 22 217%, sit 
Oct.delivery in elev...... 22 22% 22% 22% 

Offerings of rye have have been limited and prices have 
been well maintained. Barley has been in good demand 
and firmer. 

Following are the closing quotations: 


21% 
21% 
2238 





FLOUR. 
sis suet $2 40 @250 | Patent, winter....83 85 4 00 
Eaten No. i... 205 @295 | Ryodloursaperfine 290 92 32 
Extra, No. 1...... 250 @290 | Buckwheat er... 2 se 
Straights.......... 335 S880 | Western,ete..... 250 0855 
Patent, spring ring.... 400 @4 75 Bran > en 260 
(Wheat in sacks sells at prices below those for ) 
GRAIN. 
Whea: busn.— ©. bush.— 
Hard No.1 8553987 Western mixed. asseves 427% O45, 
Red Winter; Noi Foes Western yellow....... ‘enews 
0. Wecwas-- @ 
N.¥.No.1. 8138083 Western white........45 ose 
Oats—Mix’d, p. b' 19028 per bush— 
im See 71g @ 34 OBLEIN ...000-----000-51 4 B561g 
No. 2 mixed. ...... 26 @27 Btate and Jersey...... 52 @57 
No. 2 white....... . 28 @ Barley—Western...... --5119958 





GOVERNMENT WEEKLY GRAIN REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8S. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
August 20 as follows : 

WEATHER.—This is the third week of excessive heat over the greater 
part of the country east of the Rocky Mountains, and while intensely 
warm from the Middle Rocky Mountain slope and Upper Missouri 
Valley eastward to the Atlantic Coast, a large part of the central val- 
leys and portions of the Middle Atlantic States and New England 
have been favored with abundant rains. Western Nebraska, Kansas. 
Southern Missouri, and an area extending from Oklahoma eastward 
over Arkansas to Central Tennessee, as well as portions of the Middle 
Atlantic and East Gulf States, are nas mere or less seriously 
from drought. Rain is also needed in W: gton and Oregon, and 
while continued cool weatber in California has been favorable to 
crops, it has retarded fruit d . 

Corn.—In Western Nebraska, Kansas, Central and Southern Mis- 
souri, and Southern [llinois, corn has suffered much from drought and 
intense heat, but in other portions of the principal corn belt, although 
to some extent by storms, the crop has experienced very favor- 
able conditions, and has made rapid greeters toward maturity. While 
the bulk of the crop in the Southern States is made, late corn has been 
greatly shortened over a large part of this section, as well as portions 
of the Middle Atlantic States, by the intense heat and lack of moisture 
the it two weeks. 

Spring WHEAT.—Spring-wheat harvest has been completed in Min- 
nesota, but frequent rains in the Dakotas have prevented its comple- 
tion in those States and caused injury to grain in shock and stack, and 
the over-ripe, unharvested in is she’ badly. In Washington 
and Oregon the weather conditions have been favorable for harvest- 
ing; the yield in both of these States is reported as disappointing. 

aTs.—Considerable injury to unthrashed oats is reported from the 
States of the Upper Mississippi and Upper Missouri Valleys as a 
result of heavy rains. 

ToBacco —Tobacco is needing rain in portions of Kentucky, Ten- 
nessee and the Middle Atlantic States, but elaewhere the crop has 
made good progress, cutting being general. 

APPLes.—in New England and New York the prospect for apples 
continues promising, but in the important apple States of the Central 
Valleys the reports generally indicate further deterioration, although 
the outlook in some secti is aging. 

PLoOWING.—More favorable progress has been made with plowing for 
fall seeding than in the previous week over the Northern districts, but. 
this work has been but little advanced in portions of the Middle At- 
lantic States and the Lower Missouri Valley. 


The movement of breadstuffs to market as indicated in the 
statements below is gee by us from the figures col- 
tected by the New York Produce Exchange. The receipts at 
Western lake and river erg for the week ending Aug. 18, 
and since Aug. 1, for each of the last three years have been: 



































leeetpts at—| Flour. Wheat. Corn. Oats. Barley. Rive 
Bbis.196 lbs Duck bot Bush.56lbs| Bush.88lbs| Bush.48lbs| Bu.66 tb» 
Chieago...... 107,050) 1,708,660, 816,450, 38,195,706 87,475, 80,475 
ilwaukee.. 67,200, 139,000} 119,000, 127,200} 102,000) 18,300 
Duluth ...... 114,000} 201,683, 43,908; 6.680 18,919 8,180 
Minneapolis. 2,602) 1,167,740 42,600 167,780 60,530) 4,100 
foledo....... 16,606) 19,207) 214,198} 568,700 8,900, 14,100 
Detroit ...... 6400 66,151, 40,362 DRGNE= 5 ntcetsedl  acsencee 
Sleveland...| ........ 43,805, 108,287) 601,208)  .....-. ge 
&. Louis... 42,576) 1,202,851) 252,016 246,065 2,260} 10,900 
Peoris....... 6,709 10,900, 814,000} 281,600) 6,100 700 
Kansas City.) ....+++- 1,812,000, 104,260) 68,800] cw eveeee Lose 
Tot.wk.1000| 863,318; 6,640,877| 2,066, 6,818,440} 280,174, 81,755 
dame wk.’09.| 407,011| 8,887,004) 8,484,821) 4,000,503) 805,762; 122,511 
dame wk.’08 266,546) 3,908,113] 3,661 4,266,082; 126,602, 196,825 
Gimes Aug. 1 
ree 1,070,687| 18,884, 8,152,367] 18,070,190] 612,267, 279,556 
GD: iis) cose 1,262,546 uae 11,683,834) 18,857,668} 684,875, 209,726 
J ae 808,468) 9,491 10,787, 9,085,806' 250,840 696,141 





The receipte of flour and at the seaboard ports for 
the week ended Aug. 18, 1900, follow: 
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Total receipts at ports from Jan, 1 to Aug. 18, compare as 
follows for four years: 4 



































mesitpte eo 1899. 1898. 1397 
Flour... eoccoceces bbis 13,176,478 13,159,879 11,868,245 16,668,520 
ee a a = 

Wheat ....000000-00 bugh. 68.107 318° 78087008 107.410.805  g.480,897 
Simi Urtcscsccsessone = '119.7089%6 ‘RB5, 6.901.583 11882 054 
Gate scesese ioe gible 1950 GR BOR.BSG 48, 080.794 
Barley.cccccasewsees 1, ¢ [OObeS §=©—SHoueos © bs90.008—_Gu0s.917 
Total grain... " 938,748,867 985,034,428 278,079,804 219,091,004 


exports from the several seaboard ports for the week 
oulies Aug. 18, 1900, are shown in the annexed statement: 





Oorn Oats, Rye, Peas, Barley 

h. , “pols, bush. dush. Ddush. bush. 
lew York... 175.860 1.527.019 55,454 62.878 24,081 665 86,115 
rtland, Me. 80.8% .... 4202 47.554 °... 
a ee 
ew Orleans, 242.400 Bigs @.8OF 90 cet LI 
poe SN 7960 468250 9,907 “98,906 17,028 26,201 
Galveston....- GBRLOBS .eccrese ove ethiie ~ 04000000 0600060 ebccoser .. ecceces 
I Biickacd ‘cescaese | adeeccce FOO ~ 660s0cse, cecccses esc ceed © covesses 








Total 1007 878 , 343, 41,059 35,058 41.663 
Be hs ee oO cel sto ser 1psast TP ape 16,108 299,365 
The destination of these exports for the week and since 














September 1, 1899, is as below: 
——— Flour. ~mo—— Wheat.-<— Orn. --— 
Boports Week Since Sept. Week Sept, Week Since lo 
weet and nce aug. 18. Las Aug. 18. 1,1 Aug. 18 i 1500. 
Sept. 1 to— a § " 5 
9,863,040 1,398,079 53,431,864 1,267,548 96,120,480 
aire: Hee toute Lie aS Hea OR 
ey , ry i 
pe 0 Amerion, 1008S LSER0OS —.aceten. 878 «L882 1.441.970 
Br.N.Am. Colo’s 9:5 3B4.B0B 8 —«_—sccccccce = secorces 15,411 622,054 
Other countries 881 BOBE25 «save ore 659,761 3. se 1,823,03: 














Total.......-..+ 189,782 15,012295 1,697,878 85,374,956 3,285,725 188,301,558 
Total 1898-09.... 319,291 16,916,705 1,494,836 126,466,459 6,266,631 177,700.455 

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Aug. 18, 1900, was as follows: 





























Wheat, Oorn, Oats, Rye Barley 
In store at— bush, bush. bush. bush. bus*. 
Mew York 2,667,000 1,194,000 664,000 129,000 249,000 
afloat. eee ’ Pry Me TT TTT rt 
A noe goa § GOORIN, 
il Iphia Lgl STULL LTT PT TT) 
Bai eo. oe 1,124,000 432,000 80,000 = .evenee 
New —— 00,000 =—«_scccccces = cecccecs —«- ovecvee 
Montreal...... sc.cs- 74,006 474,060 6,000 "9,00 
FORO... +..++ B.00G == cecccves oss sae 
Oucee secccccccees 496,000 228,000 csc eee 26,00: 
TIO «= BE ORbcccccce =, cvee == ccpersae = sseseece 8=—s-__- vases 
Toledo . 586,000 810,000 24,000 2,000 
ME Rsesene>. “daseee: ~ chives. oO eeeg  Rpenee 
Ab. ccc cece coccese 126,000 23,000 55,000 1,000 
Do _ afloat sooce 
CABO... ceccseesees 863,000 2,073,000 847,000 15,000 
DO BMORb...0ce —--sc0ee = + seco  —__-cosse 
Milwaukee 52,000 152,000 5,00 10,006 
BO. BR ORBccccce _ccnsecce == cvcccces =. cvcccece § -eeeccee = seececes 
Ft. Will’m& Pt.Arthur 1,274,000 i... ecce “en 0 
WER. .occcce cocccce. 376,000 48,000 34,000 64,00 
Do BD iieews:: ctdntinn ~~ <“Séaneesn.’’ | -cbbapee ~ 3< pence 
Minneapolis, 48,000 000 10,900 18,000 
St Louis............- 186,000 72,000 1000 seseeee 
Do afloat ee eer eee 
Kansas City 244,000 22,000 BAND sasees 
POOFIB........sc00ceee. e eee amass re cocece 
On Mississippi River. Caled wan spelt. -eaebetell 
M LAKOS....-0-+-0000e 1,786,000 17,000 ss eweese- 
On canal and river. .. 550,000 WUS000 —cecccccs ve veveee 
Total Aug. 18, 1900* 49.761,000 9,102,000 7,024,000 681 000 889,000 
Total Aug. 11, 1900* 48.215,000 11,85 5,857,000 624.000 3860 000 
Total Aug. 1¥, 18004 36,078 000 7,883, 4 039 000 623 000 406,000 
qa Aug. 20, 1898+ 5,°60,000 16,1 2,910,000 401000 246,000 
tal Aug. 21, 1807+ 16,729.000 21 8.006.000 1,675,000 812,000 

















* Includes stocks in private elevators at Milwaukee. 
+ Stocks in pstease ay 1 tee ee eee p mot i ge — 
— ° |, the New uce Hxc! e 
fi Welicerend eeetie, Gea See Sar avast oct Mes 
. usly oO and lea ou 
Oswego and Cincinnati, formerly included. ° ” 


THE DRY GOODS TRADE. 
New Yor«, Fripay, P. M., August 24, 1900. 

There has been little in the primary market during the 
= week in the way of new developments, The day-to-day 
mand has shown some improvement, but not of material 
extent or such as to indicate that buyers are any more dis- 
posed than before to purchase except to meet pressing re- 
quirements, This tent conservatism of the jobbing 
trade is in view of the reports of a good distribution of sea- 
sonable merchandise from second hands fair evidence that 
the stocks held throughout the country were at the ca ae 
of the season considerably larger than generally suspected. 
The business in progress is sufficient, even on ite present basis, 
to prevent any serious accumulation of stocks, but these are 
ually growing in the aggregate. In face of the con- 
tinued strength of raw material it is not likely, however, 
that manufacturers will continue to pile up goods, and the 
probability is that curtailment of uction in both cotton 
and woolen goods divisions will & prominent feature of 
the situation in the near future. 


WOooLEN Goops,—Prices of new light-weight woolens and 
worsteds for men’s wear are still unsettled in both staples 
and fancies, with some further reductions reported this week. 
Most of the gain over last spring season has now been lost 
and present indications point to sellers being unable to re- 
tain what now remains, unless in exceptional instances, 
Buyers are eentty Aoteing aloof from the purchase of goods 
in any quantity, the orders coming forward rarely being for 
better than sample-piece lots. As a whole the spring situa- 
tion is decidedly disappointing and there are no enoousnenag 
indications in sight. Re-orders for heavy-weights have 
moderate. Satinets are age well sold, Business in 
Spring overcoatings has quiet and prices irregular, 








Cloakings are slow of sale. Dress goods in somewhat better 
demand for staple lines; fancies generally neglected. No 
change in cotton flannels or blankets, 


Domegstio Cotton Goops.—The exports of cotton goods 
ree Mom A et L177) th ir destined ann ae "the 
packages, valued a , their destination 
points specified in the tab 


















les below : 
1900. 1899. 
Nuew YorRE To Ava. 20. 
Week. | Since Jan. 1.) Week. | Since Jan. 1, 
Great Britain... cccacs oe. 16 1,459 17 1,395 
Other European..........000. 14 1,246 676 
Sti eeddaacues > eos] 572] 140,089 | 6,183| 172,275 
BRAND. cctmarnadh cucmebiconee $780 fi -ccceon 1,6 
BP ccc Keds cccecéuccésoun!. cooces 23,259 || .....- 31,110 
Jo ene ces cons oes cone cee: 74 2,847 10. 
Weat [ndies.....0..2.-0.00.. 329 18,047 502 20,538 
C Lcnekinidieneadeae-cnubie 48 2,0 2, 
Central America.........-.-- 123 a, 45 7,022 
South America...........2-. 744 28,509 653 31,060 
Other Countries. ............ 313 6,035 65 5,511 
Total.....cccccecccceccees| 3,240] 240,293 7,589 | 284,945 

















The value of the New York exports for the year to date has 
been $10,367,158 in 1900, against $10,238,150 in 1899, 

There has been no better demand for heavy brown cottons 
than of late on either home or export account, and sellers 
are weak upon stocks in hand, prices ruling very irregular. 
There is no disposition to press forward contracts for sale, 
owing to the strength of the market for raw material. Cur- 


0 | tailment of production on a considerable scale is probable in 


both brown sheetings and drills. The business in ducks 
and brown osnaburgs is also withoutimprovement, Bleached 
cottons are in moderate demand at steady prices for all ex- 
cept the finest grades, which are very slow sellers. The 
market on wide sheetings is dull, but prices are unchanged. 
Cotton flannels and blankets featureless. There is no firmer 
tone than before in denims, but more business is doing at 
current prices, Other coarse colored cottons inactive and 
easy. Cotton linings dull throughout and barely steady. 
Fancy prints continue irregular and dull, but the demand 
for staple lines shows a gradual improvement at steady 
prices. Business in ginghams quiet, prices steady. Print 
cloths are steady at Fall River at 27c, for regulars, without 
business, Business done outside at 27%gc. less one per cent. 
Odd goods quiet and steady. 

Foreign Dry Goops.—Moderate demand for good grades of 
staple dress goods at previous prices. Silks and ribbons quiet 
and irregular. Some low prices are quoted on piece-dyed 
woolens and worsteds for men’s wear. Linens in quiet 
request; prices unchanged. Burlaps firm with quiet demand. 


Importations and Warehouse Withdrawals of Dry Goods 


Theimportations and warehouse withdrawals of et goods 
at this port for the week ending Aug. 23, 1900, and since 
January 1, 1900, and for the corresponding periods of last 
year are as follows: 
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State AND City Department. 





News Items. 

Buffalo, N. Y.—Population.—This city has a population of 
859,219, according to the official count, This is again of 
96,555, or 87-77%, over the te (255,664) for 1890. 

11l.—Population.—The official figures of the pop- 
ulation of the city of Chicago were announced last Monday. 
The ulation for 1900 is placed at 1,698,575, as against 
1,089 for 1890. These figures show an increase of 598,725, 


or 54°44. 

Gincianati, Ohie.—Po ion.—The official figures of the 
of the city of Cincinnati, as given out recently, 
show a of 28,994, or 9°77%, over those for 1890. The ag- 

sregate ‘or 1900 is 825,902, as against 296,908 for 1890. 
veland, Ohio.—Population.—Cleveland has a popula- 
tion of 381,768, again of 120,415, or 46°07%, over the aggre- 
gate (261,353) reported for 1890. 
Columbus, Ohio.— ion.—The Census returns give 
the city of Columbus a of 37,410, or 42°44¢. The aggre- 


gate reported is 125,560 for 1900 and 88,150 for 1890. 
District of Columbia.—. lation —The official Census 
umbia a population of 278,718, 


figures gives the District of 
as g 230,392 in 1890. 


aggroeme for 1890, or 20°98¢. 
oboken, N. J.—Population.—Hoboken has a population 
of 59,364, a gain of 15,716, or 36°01¢, over the aggregate for 
1890, which was 43,648. 
Jersey City, N. J.—F tion.—According to the United 
States , the podniation of Jersey City is 266,433, as 
163,003 for 1890. This is a gain of 43,450, or 26°647. 
Leuisville, Ky.—Population.—The Census figures give the 
city of Louisville quite a substantial gain in population. The 
te for 1900 is placed at 204,731, while in 1890 the total 
was 161,129. This is an addition of 43,602, or 27-064. 
Milwaukee, Wis.—Population.—The city of Milwaukee 
has a population of 235,315, according to the official count. 


This isa gain of 48,326 over the 


The ge for 1890 was 204,468—the gain, therefore, 
being igri , or 39°54. 
Minneapolis, Minn.—Population.—The official Census 


places the population of eapolis at 202,718,a gain of 
37,980, or 23°05, over the aggregate for 1890—namely, 164,738. 
New York City.—Population.—The population of Greater 
New York, according to the Census returns, has just been 


York City. On account of territorial changes, it is not pos- 
sible to make exact comparisons with the figures for 1890. 
The population of the old city of New York, comprising 
Manhattan Borough and a portion (not the whole) of the 
Bronx district, was for 1890 reported 1,515,301. Mr. 
os bldg eke ¢ ies bet $000 — 
has prepared ie) com: ns ween 
1890 on the basis of the same territory wm the tuo periods: 
ion 


ugeeeien Per Cent 
1900. paeneets 























1,850, 29-0 
200,507 127°70 
1,166,582 39°12 
152,9 75°76 
67,021 29°65 
3,437,202 37°12 


Omaha, Neb.—Population.—The lation of Omaha 
shows a loss of STW, oF 26 982. fhe figures for 1900 are 
102, and those for 1890 were 140,452. 

The official count of the 
Twelfth Census 


Population,— 
: ao to dnwher J of Philadelphia gives the 
population tA J EJ as 
a of 246,788, or 28°57. 


1,046,964 in 1890. This is 
K. L.—Population.—This city has gained 43,- 


451, or 82°68%,in population since 1890, the total just an- 
9 being 175,597, while the aggregate in 1890 was 


Bed Bad, _—— Litigation.—Suit has been brought 


in the Circuit Court to restrain the City Council from issu 
ing $7,500 electric- pied in toner Of tho bonds, if to atoted, 
aes The ma in favor of the bonds, it is stated, 
was 10. 

St. P Minn.—Population.—. to the United 
ene Oentante for the city of St, Paul is 163,632, 
as against 132,156 for 1890. This shows a gain of 80,476 in 


the population of the city, being ual to 22°89¢, 
ond fo ‘ho official count of ihe pepe: 
, 


of the City of Toledo shows a gain of 50,388, or 6 
over the total for 1890. The figures for 1900 are 181,822, 
while those for 1890 were $1,434, 

—Progress in Securing De- 


posits.—The qageiiion, of which John Crosby Brown, of 
ing debt, Behe - Ta 

ess in 
securing deposits of Virginia deferred tes, The cer- 
difficult to reach those 


: 
E 
: 


Bond Calls and Redemptions. 

Birmingham, Ala.—Bond Call.—George Eustis, City 
Treasurer, has called for payment Oct. 1, 1900, at the Han- 
over National Bank, New York City, $30,000 8¢ ‘Fourth 
Series Sanitary Bonds,” issued April 1, 1885, and maturing 
20 years after the date of their issuance, but subject to call 
after 10 years. ; 

The City Treasurer has also called for payment July 1, 
1901, at the above-mentioned bank, $20,000 7% 15-30-year (op- 
tional) school bonds, issued July 1, 1885. 

Interest will cease on the above dates. 

The official notice of these bond calls will be found among 
the advertisements elsewhere in this Department, 


Columbus, Ohio.—Bond Call No. 25.—Under date of Aug, 
16 the trustees of the Sinking Fund called for payment Sept. 
1, 1900, various ras bonds, aggregating $78, - 
500. A list of the bonds socalled may be obtained from 
Martin A. Gemunder, Secretary to the trustees, 

Falton County, Ind.—Bonds Redeemed. —The County Com- 
missioners have redeemed, it is stated, $32,000 5¢ court-house 
bonds, in anticipation of their maturity fifteen years hence, 





Bond Proposals and Negotiations this 
week have been as follows: 


Allegheny (Pa.), First Ward School District—Bond Sale. 
— Local papers report the sale of $50,000 31¢¢ 25-year school 
bonds to C. R. Williams & Co., Pittsburg. Bonds are free 
from tax, 

Avoca, Minn.—Bond Sale.—On August 11 the $4,500 6¢ 
water-works bonds were awarded to Kane & Co,, Minneap- 
olis, at 10166. Following are the bids: 

Kane & Co., Minneapolis...... $4,575 00 | Trowbridge & Niver Co., Chic. $4,590 00 
First Nat. Bank.........00-.+++« *4,630 00 
* This bid, it is stated, was received too late to be considered. 

For Generation of bonds see CHRONICLE July 28, p. 198. 

Balaton, Lyon County, Minn.—Bond Sale.—Oa August 14 
the $3,000 5¢ 20-year water-works bonds were awarded to 
Stoddard, Nye & Co., Minneapolis, at 100°83. For descrip- 
tion of bonds see CHRONICLE July 28, & 198, 

Billerica, Mass.—Bond Offering.—We are advised by the 
Town Treasurer that he will consider any offer made for 
the $1,500 4¢ school-house loan mentioned in the CHRONICLE 
August 11. This loan will be made in the form of one bond 
= be dated Sept. 1, 1900, Principal will mature Sept. 

, § 

Biloxi, Miss.—Bond Sale.—The $17,000 5% bridge bonds 
mentioned in the CHRONICLE August 18 have been sold toa 
Chicago firm. 

Birmingham, Ala.—Bond Sale,—Arrangements have been 
made with Steiner Bros,, Birmingham, to take an issue of 
$50,000 5¢ 30-year bonds made for the purpose of refunding 
the $30,000 8¢ sanitary and $20,000 7% school bonds, which, 
as stated in another column, have been called for Ly ge 
— has also been entered into with the same by 
which they are to endeavor to sell for the city $50,000 5¢ 
15 year school-building bonds and $150,000 5¢ 15-year city- 

and jail bonds, 

Bond Hill, Hamilton County, Ohio.—Bond Offering.— 
Pro will be received until 12m, September 17, by A. J. 
Kip » Village Clerk, for the following bonds : 


$1,228 20 Garfield Avenue improvement bonds, in denomination of $182 82. 
549 60 Myrtle Avenue improvement bonds, in denomination of 95. 
685 20 Oakland Avenae improvement bonds, in denomination o $58 52. 


The above amounts may be reducedif any assessments 
made on abutting property be paid in cash, the above 
bonds are dated t. 17,1900. Interest will be at the rate 
of 6%, payable annually at the Third National Bank, Cincin- 
nati. Principal will mature one bond of each series on Sept- 
ember 17 from 1901 to 1910, inclusive. Accrued interest to 
be paid by purchaser. 

Boulder, Colo.—Bond Sale.—This city has sold to the 
Boulder National Bank and the National State Bank of 
Boulder $30,000 47 10.15-year (optional) bonds. One-half of 
this iseue is taken by each of the above banks, Securities are 
in denomination of $500, dated July 2, 1900, 

Braddock, Pa.—Bonds Voted.—At the election held August 
14 it was voted to issue $84,000 bonds. 

Brookline, Mass,—Temporary Loan.—This city has bor- 
rowed from the Eliot National , Boston, $100,000 in an- 
janie seman of the collection of taxes at 3'20¢ discount. Loan 
ures Nov. 5, 1900. 

Canton (Town), Conn.—Notes Authorized,—We are ad- 
vised by J. H. Bidwell, Treasurer (P. O. Collinsville), that 
the town has authorized the issuance of $5,009 20-year notes 
to take up a like amount of securities maturing Nov. 1, 1900. 
The Treasurer will sell these notes at the lowest rate of in- 
terest obtainable, which interest will be payable semi-annu- 


ally, 
Canton (8. Dak.) School District.—Bond One ine-—P ee 
will be received until September 1 by . L, Hub- 
d, Clerk of the Board of Education, for the $5,000 57 6-10- 
poe (serial) school-house bonds voted at the election held 
uly 81. Securities are in denomination of $1,000, dated 
t. 1, 1900. Interest will be ble in Canton, 








ape Elizabeth, Me.—Bond »—This town has sold an 
_ Prag $4,000 4% bonds to Swan & Barrett, Portland, at 
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Cartha Qhio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., September 21, by Lewis Hall, Village 
Clerk, for $6,390 70 street-improvement bonds. Securities 
are in denomination of $630, except one bond, which will be 
for $720 70, dated Sept. 21, 1900. Interest will be payable 
annually at the German National Bank, Cincinnati. Accrued 
interest is to be paid by purc r. 

Celina, Ohio.—Bond Offering.—Pro 8 will be received 
until 12 m., Sept. 19, by ph G. LeBlond, Village Clerk, for 
$25,000 4¢ light-plant bonds. Securities are in denomination 
of $1,000, dated June 12, 1900, Interest will be payable 
semi annually. Principal will mature $5,000 in 1915 and 
$2,000 yearly from 1916 to 1925, inclusive. Proposals will 
also be received for $25,000 4¢ highway-improvement bonds. 
These latter bonds are also in denomination of $1,000, but are 
dated July 20, 1900. Interest will be payable semi-annually 
and the peincipel will mature $5, yearly from 1916 to 
1920, inclusive. Securities are issued under authority of 
sections 2709 and 2835, Revised Statutes of Ohio. Accrued 
interest will be added to the price offered by the successful 
bidder. A certified check for $200 must accompany propo- 
sals, which must be made separately for each issue. 

Chambersburg, Pa.—Jnterest Rate.—The $25,000 bonds 
which we sta! last week had been sold to the National 
Bank of Chambersburg wil! carry interest at the rate of 31¢¢. 

Cleveland, Ohio.—Bond Offering.—Proposals will be re. 
ceived until 12 u., September 20, by the Board of Park Com- 
missioners, care of Chas. P. Salen, City Auditor, for $500,000 
4¢ park bonds, maturing one-half May 1, 1935, and one-half 
May 1, 1937. Securities will be coupon bonds, in denomina- 
tion of $1,000, dated May 1, 1900. Interest will be payable 
semi-annually, both principal and interest being payable at 
the American Exchange National Bank, New Yor ty. A 
certified check drawn on a national bank for 5% of the 
amount of bonds bid for, payable to the ‘‘ City Treasurer of 
Cleveland,” must accompany bids. Proposals must be made 
on blanks furnished by the Board of Park Commissioners. 

These bonds were offered for sale on July 16, but all bids 
received at that time were rejected. 

Coleman, Texas.—Bonds Approved.—The Attorney- Gen- 
rear approved an issue of $12,000 refunding water- works 

nas, 


Cuyahoga County, Ohio.—Temporary Loan.—This county 
has borrowed from the American Exchange National Bank, 
Cleveland, the sum of $30,000. Loan will bear 5¢ interest, 
payable semi-annually. Principal will mature Sept. 1, 1901. 

awson, Pa.—Bond Sale.—On Aug. 15 an issue of $2,800 
4g 15-year water bonds were sold to Frank H, Rosboro, 
Uniontown, at 103°57. 

Dayton, Ohio.—Bond Sale.—The sinking fund has taken an 

issue of $5,500 4¢ Board of Health bonds as an investment. 


These bonds are dated Oct. 1, 1900, and will mature yearly on | ¥' 


fd 1, $1,500 in 1901 and $2,000 in each of the years 1902 and 


Decatur County, Ind.—Bond Sale.—The $56,800 4¢ Wash- 
— Township gravel-road bonds, originally offered for 
sale on July 28, were awarded on Aug. 14 to local banks at 
100'26. Bonds mature part e:ch six months from 1901 to 
1920, inclusive. 

Delaware County, Ohio.—Bond Offering.—The Board of 
County Commissioners will sell at 1 P. Mm. Sept. 6, $9,350 5% 
Franklin Street ditch bonds, Securities are in denomination 
of $467 50, dated po 1, 1900, Interest will be payable 
semi-annually, and the principal will mature one bond each 
six months from Mar, 1, 1901, to Sept. 1, 1910, inclusive, Said 
bonds are issued under the autho.ity of sections 4480, 4481 
and 4482, Revised Statutes of Ohio, Accrued interest is to 
be paid by the purchaser. 


ge County, Neb.—Bond Sale.—The County Board on|F 


August 15 sold an issue of $70,000 10-2C-year (optional) re- 
funding bonds to the State of Nebraska at par for a 3144 
bond. Other bids received were as follows : 


For 4% Bonds. For 444% Bonds. 
N, W. Harris & Co., Chicago.$71,169 00 | Trowbridge & Niver Co..Chic.$73,400 00 
W.J. Mages Sons, Cleve.... 70,930 00 | Lamprecht Bros. Co., Cleve.. 70,062 00 
Farson, ch & Co., Chic.... 7,806 00 Yor 5% as. 
Mason, Lewis & Co., Chi 0. '70,805 00 | W, J. Hayes & Sons, Cleve... 76,719 00 
Trowbridge & Niver Co,, Chic. 70,451 00 ; Lamprecht Bros. Co., Cleve.. 72,800 00 
4 First Nat, Bank, Barnesville. 70,601 00 


Spitzer & Co., Toledo... s-'-.. 70,127 00 

Securities are in denomination of $1,000, dated Sept, 1, 
1900. Interest will be payable semi-annually, 

Dunkirk, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 6 P. M., August 28, by Alfred J. Lunt, Treasurer 
of the Board of Water Commissioners, for $124,000 8% water 
bonds, Securities are issued under authority of Chapter 105, 
Laws of 1900. They are dated Sept, 1, 1900. Interest will 
be payecse semi-annually and the principal will mature 
$6,200 yearly on September 1 from 1901 to 1920, inclusive, 
A certified check (unconditional) for 2¢ of the amount of the 
bonds bid for, payable to Alfred J, Lunt, Treasurer, must 
accompany proposals. 

East Pittsburg, Pa,—Bond Election.—An election will be 
held September 11 to vote on the question of issuing $55,000 
bonds for public improvements. 

Elkhart County, nd,—Temporary Loan.—We are advised 
that this county has borrowed $2,754 temporarily. 

Ragioweed, N. J.—Bond Sale,—The $65,000 314% 30-year 
school bonds, originally awarded on May 15 to W. J. Hayes 
& Sons, Cleveland, but afterwards refused by that firm, have 
been re-awarded to Stanley L, Smith at 100°77, For descrip- 
tion of bonds see CHRONICLE April 28. 

Essex County, N. J.Bond Sale.—On August 22 the $200,- 


000 4¢ 40-year gold court-house bonds were awarded to Jobn 








D, Everitt & Co. and Thom 


d m, Tenney & Crawford, New 
York City, at their joint bi 


of 116°08—an interest basis of 


about 3°276%. Following are the bids ; 

John D. Everitt & Co., Dominick & Dominick, N. Y...$280,770 

Thompson, Tenney at w. ¥..sa92,100| W. J. Hayes & Sons, Gleve..... 220.477 
Crawford,.....+..+s0s- W. &. Todd & Co., New York.. 229,000 


B.D. Shepard &C0.,N. Yuu... 281,170 | Lamprecht Bros, Co., Cleve... 218,160 
For description of bonds see CHRONICLE August 18, p. 857, 
Eveleth, Minn.—Bond Offering.—Proposals will po re- 

ceived until 8 p, M., August 27, by Jacob Stein, Village Re- 

corder, for $10,000 6% sewer and $19,000 6% water bonds, Secu- 
tities are in denomination of $500. Principal will mature 

$2,500 of each issue in the years 1905, 1910, 1915 and 1920. 
Findlay, Ohio.—Bond Sale.—On Aug. 16 the $6,000 4% 

street improvement bonds were awarded to the Croghan 

of Fremont at 101°25. For description of bonds see CHRON- 

ICLE July 28, p. 199. . 
Findla Sag School District.— Bond Sale.—On Aug. 17 

the $25,0 oH high-school bonds were awarded to the Cro- 

ghan Bank of Fremont at 100°34—an interest basis of about 

hw For description of bonds see CHRONICLE Aug. 11, p. 


804. 

Gallipolis, Ohio.—Bond Sale,—It is reported that an issue 
of $34, street-improvement bonds has been awarded to 
The Lamprecht Bros, Co,, Cleveland, at 10602. ‘‘ The Ohio 
State Journal” (Columbus) states that a temporary injunction 
has been granted to prevent the sale of these bonds. 

Galveston, Texas.—Bids.— Following are the bids received 
on August 15 for the $300,000 5¢ 20-40-year (optional) sewer 
bonds offered for sale on that day : 





























N. W. Harris & Co., Chicago.$314,000 00 | P. 8. Briggs & Co., Cincin... .$310,75( 4 
Feder, Holzman & Co.,Cin.. 317,500 00} W. R. Tood & Co., Cincin... 810,70 
Spitzer £ oo Toledo ....... .840 00 | Denison, Prior & Co., Cleve, 375 00 
R. Kleybolte & Co., Cincin.. 314,250 00 | W. J. Hayes & Sons, Cleve.. 306,350 00 

‘arson, ih & Co., N. Y¥.. ,000 00 | Seasongood & Mayer, Cin... 800 00 
Lamprecht Bros. Co., Cleve. 311,600 00 














These bids were all rejected and the bonds were sold the 
day following to Feder, Holzman & Co., Cincinnati, at (as 
stated last week) 107. Pat 

Glouceeter City, N. J.—Bonds Being Issued.—We are ad- 
vised by the City Treasurer that, per resolution of the City 
Council, he is selling to citizens of Gloucester the $18,000 4¢ 
20-year coupon sewer-improvement bonds mentioned in the 
CHRONICLE June 2, The price being paid for these bonds is 
101, and subscriptions are now being received on this basis. 

Granby (Town), Oswego County, N. Y.—Bond Fab g 
Proposals will be received until 2 P. M., Sept. 6, 1900, by 
Grove H. Dutton, Supervisor (P. O. Fulton), for $39,000 4¢ 
bonds issued for the purpose of building a bridge across the 
Oswego River between the towns of Granby and Volney. Se- 
curities are in denomination of $1,000, dated July 1, 1900. In- 
terest will be payable annually on July 1 at the United States 
Mortgage & Trust Co., New York City. Principal will mature 
early on July 1, $1,000 in 1903 and $2,000 from 1904 to 1922, 
inclusive. These bonds will be certified as to genuineness 
by the United States Mortgage & Trust Co., and their legal 
ity has been approved by J. H. Caldwell, Esq., New Yor 
City, and by Messrs. Mead & Stranahan of Fulton. Accrued 
interest must be paid by the purchaser. Bidders must 
use aaa form of proposal, which may be obtained from 
the Supervisor, and a certified check for $1,000, payable to 
the Supervisor, will be required with each bid. Thetown 
has no indebtedness at present, and the assessed valuation 
ae Sipssnare See bond cffering by town of Volney else- 
where, 

Hamilton County, Ohio.—Bond Sale.—On August 18 the 
$75,000 314% 1-10-year (eerial) bonds were awarded to the 
Atlas National Bank, Cincinnati, at 102°90—an interest basis 
of about 2:922¢. Following are the bids : 


Atlas Nat. Bank, Cincinnati.,$77,175 00 | W. J. Hayes & Sons, Cleve...$75,757 
R. Kleybolte & Co., Cincin.... 76.312 50 | German Nat. Bank, Cincin... 75,397 
‘eder, Holzman & Co., Cin... 76,148 06 | Seasongood & Mayer, Cin.... 75,837 tO 


For description of bonds see CHRONICLE July 28, Re 200. 

Bond Offering.—Proposals will be received until 12 m., 
September 8, by the County Commissioners, Geo. C. Zim- 
merman, Clerk, for $10,000 4 ‘* Union Levee Bonds.” Secu- 
rities are in denomination of $500, dated Sept. 12, 1900. In- 
terest will be payable semi-annually at the office of the 
County Treasurer, and the princi will mature Sept. 12; 
1920. A certified check for $100, payable to the County 
‘Treasurer, will be required with each bid. , 

Harris County, Tex. — Bond Election Postponed.—The 
County Commissioners have postponed the day upon which 
the question of issuing $600,000 road and bridge bonds was to 
have been voted upon from Aug, 25 to the general election in 
November, 

Haverhill, Mass.—Bond Sale.—On August 18 the $50,000 
4% bonds were awarded to Estabrook & Co., Boston, at 
106’89 and accrued interest—an interest basis of about 8°167%. 
Following are the bids : 








Bstabrook & Co., Boston........ 106°89 | Blake Bros. & Co., Boston...... 106°42 
Perry, Coffin & Burr, Boston....106°77_ | venison, Prior & Go. Boston. ..106°377 
Jose, Parker & Co., Boston, .....106°752 Vermilye & Co,, Bostonm......... "339 
L. Day & Co., Boston...,..... 106619 | Blodget, Merritt & Co,, Boston. 10627 
Adams & Co., Moston... ....... 106° | W. J. Hayes & Sona, Cleve, .....106°26 
H. H. Rollins & Sons, Boston,..106°5is] N. W. Harris & Oo., New York, ..10615 


Bonds mature April 1, 1910. For further description of 
same see CHRONICLE Aug. 18, p, 357. 

Highland (Kan.j School District.—Bond Sale.—On Aug. 
20 the $4,000 5¢ 1-8-year (serial) gold school- house bonds were 
awarded to the Commissioners of the State School Fund at 
pee Securities are in denomination of $500, dated Ang, 21, 


Homer, Mich.—Bonds Voted.—The election held August 
18 to vote on the issuance of $10,000 water bonds carried by 
a vote of 234 to 43, Securities will be in denomination of 
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$1,000 and will mature in ten years. Interest will be at the 
rate of 4g, payable annually. Bids for these bonds will 
opened about October 1, the exact date to be determined 


Jackson, Mich.—Bids.—Following are the bids received 
August 20 for the $25,000 river-improvement and $25,000 


be | Seven bonds will be in denomination 


Board of County Commissioners, for $80,000 5¢ ditch bonds. 

of $3,000 and one bond 
for $9,000, all dated Oct. 1, 1900. Interest will be payable 
annually on Dec, 1, and the cipal will mature $3,000 
gr | on Dec, 1, from 1902 to 1908, inclusive, and $9,000 Dec. 
1, 1909, A certified check for 5¢ of the par value of the 


water bonds : oo bonds, vi to the —— Treasurer, — eg y 
EI Fg Bonds. TO ; rchaser uired furn 
Ww... We sons Cleve. 0.700 00 | Union Bana Of Jackson, ABB 00 00 Cons free of charge to the oust , and must also pay ac- 
imag ee Py npn Bo oe oe | mason. Lewis # Co.. Chicago. 59.187 9» | crued interest. E. J. Herringer is County Auditor. 

Bank, of Jackson... 50,000 00 | Peder Holuman & Co. Cin... 818000] Oklahoma City, Okla.—Lond Offering.—Proposals will be 


Jamprecht Bros. Co..Cleve.. 50,125 00 | Chas. H. Coffin, Chicago...... 50, 
x eabey: ras Bonds p » | Sackeon City “ 
Prior & Co., Cleve.. 

The bids were referred to a committee on ways and means. 
For description of bonds see CHRONICLE Aug, 18, p. 357. 

Juniata (Pa.) School District.—Bond Sale.—We are ad- 
vised by J. L. B. Miller, Secretary, that an issue of $8,500 5¢ 
15-80-year nee’ school bonds has been awarded to Chas. 
Vownickle, ollidaysburg, at 106. 

Kenton, Hardin County, Ohio.—Bond os ae 
will be received until 12 m., September 10, by John P. Dugan, 
City Clerk, for $19,000 4¢ paving bonds. Securities are in 
denomination of $1,000, dated August 30,1900. Interest will 
be payable semi-annually on A 1 and October 1 at the 
Office of the ny Magne pg cipal will mature $1,000 
each six months April 1, 1901, to 1, 1910, inclusive. 
Either cash or a certified check for on some bank in 
Kenton must or ok peoporale. 

Kings County (P. 0. Seattle, Wash.) School District No. 
1.—Bond Sale.—On Aug. 20 the $200,000 414¢ 20-year bonds 
were awarded to N. W. Harris & Co., Chicago, at 105°35— 
an interest basis of about 4°101¢¢. For full description of 
bonds see CHRONICLE Aug. 4. p. 252. 

Lima, Ohie.—Sale of Bonds Po neh! are advised 
that the date until which bids will be received for the $2,250 
81¢¢ Buckeye and Cherry Alley paving bonds has been ex- 
tended to Se ber 3 from August 20, the date. A 
full description of these bonds will be found in the CHRon- 
IicLE August 12, on 805. 

= = wr napen Fp one arth County, Minn.—Bond Offering.— 
Proposals be received until 8P m., August 31, by C. J. 
Laurisch, Village Recorder, for $6,000 5¢ water-works bonds. 
Securities are dated July 16 and will mature yearly on Joly 
16, $500 in 1901 and 1907 and $1,000 from 1902 to 1906, inclu-- 
sive. A certified check for $100 will be required. 

Massachusetts.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Aug. 29, 1900, by Edward 8S. Bradford, 
State Treasurer, for $325,000 8¢ gold bonds, maturing July 1, 
1940, and $400,000 3¢ gold bonds, maturing April 1, 1930. 
Securities will be bonds of $1,000 or muitiples 
thereof. Interest will be payable semi-annually at the office 
of the State Treasurer. A certified check for 2¢ of bid must 


accom proposals. 
Midian Mich.—Bond Election.—An election will be held 
August 27 to vote on the question of issuing $4,600 bonds. 
Millersburg, Holmes County, Ohio.—Bond ering.— 
will be received bert H, 
Securi- 


$400 pe dandy ag 15 from 1902 to 1911, inclusive. A 


- 
—_ 


aterest will be payable annually on Jan- 
1. 8S. B. Bundy is City Clerk. 

-, Ark.—Bond Offering.—Proposals will be re- 
ceived until 8P. m., Aug. 27, by the Board of Improvement, 
B. F. Wilson, Chairman, for $32,000 5¢ gold water-works 
ga a’ arn oo p Sone wae 1, 

. Interest payable semi-annual] atham, 
Alexander & Co., New YorkCity. a Ca 
yearly on Jaly 1 from from 1901 to 1919, inclusive. A 
check for $500 will be required, 

Nassau County, N. Y.—Bonds Authorized.—On A t 13 
Board of Su authorized the issuance of ,000 
31¢¢ 80-year bonds. 


ewton 
the $30,000 4¢ 10-15-year (optional) building bonds, recent! 
, have sold to B. V. Montague é& Co. Kansas 
+3 Securities are in denomination , dated 
2, 1909. Interest will be payable at the N. Bank 

of ne ai eat 
Newtown » Pa.— porary Loan,— bor- 
ough has borrowed $50 temporarily from the Newtown Na- 
tional Bank at 67 interest. will probably be paid next 


month 
Norman County (P. 0. Ada.), Minn.—Bond Offering.— 
Proposals will be RF Ae), oak Sept. 17, by the 


F 


i 


ty, Mo,—Bond Bale.—We are wdvised that | $25 





© | received until September 10 for the $100,000 water, $20,000 


sewer and $30, city-building bonds voted at the election 
held July 24,1900. Interest on these bonds (not exceeding 
5%) will be payable in New York City. Principal will ma- 
Otsego CK Wn), Otsego County, N. Y.—Bond Of 

own go County, N. Y.— ering.— 
Proposals will be received until 10 a. Mm. ay | oneee 25) 
by Harvey K. Murdock, Cooperstown, for $47, te Te- 
funding bonds. Securities are in denominations of $1,500 
and $2,000, dated Sept. 1, 1900. Interest will be payable 
semi-annually at the First National Bank, Cooperstown. 
Principal will mature one bond yearly on September 1, $1,500 
from 1901 to 1926, inclusive, and $2,000 from 1927 to 1930, in- 
clusive. A certified check for 5¢ of the amount of the bonds 


bid for, payable to the Railroad Commissioners, must accom- 


pany proposals. . 

Port Arthur (Texas) satepeninas School District.—Bids 
Rejected—Bond Offering.—We are advised that the bids (four 
in number) received on August 15 for the $15,000 6¢ 10 20- 
year (optional) school-house bonds were rejected, as they 
did not comply with the advertisement. The board has in- 
structed the Secre A. M. Ratan, to negotiate for the 
sale of these bonds with the bidders and with other bond 
houses with a view ee ee ee ee ead 
agreement could be reached. A description of the bonds 
be found in the CHRONICLE July 14, p. 99. 

Portsmouth, Va.—Bond Offering.—Proposals will be re- 
ceived until 6 P. M., Sept. 4, by L. P. Slater, City Clerk, for 
$13,500 4¢ 80-year paving redemption bonds. Securities are 
in denomination of $500, dated June 1, 1900. Interest will 
be payable June 1 and Dec.1. These bonds are exempt from 
city taxes. Accrued interest must be paid by purchaser. 

rairie Depot, Wood County, Ohio.—Bonds Voted.—At 
the election held August 20 the issuance of $15,000 water- 
works bonds was authorized by a vote of 186 to11. Full de- 
tails of these bonds have not yet been fixed. 

Providence, 8. I1.—Temporary Loan.—The City Treasurer 
has borrowed $145,000 from the Eliot National Bank, Boston, 
at 8¢ and a premium of $25. Following bids were received: 
Eliot National Bank, Boston....*S Oss F. 8. Moseley & Co., Boston...... 3208 
An investor, of Providence..... z Dunscomb & Jennisou, N.Y..... 3°50% 
Bond & Goodwin, Boston....... 3°25% | National City Bank, New York.. 3°75% 

* And $25 premium 

Loan was made in anticipation of the collection of taxes 
and will mature Oct, 16, 1900. 

Pueblo, Colo.—Bond Offering.—Proposals will be received 
until 3:30 Pp. m., August 29, by Oscar Q. McNeill, City Clerk, 
for $8,000 5¢ 10-15-year (optional) ‘‘ Public Park Improve- 
m>nt District No. 3’ bonds. Securities are in denomination 
of $500. A certified check for $500 must accompany pro- 


Patnaam County, Ind.—Bonds Re-awarded.—The $20,880 
Floyd Townsbip and $39,3:0 Washington Township 4147 
gravel-road bonds have been re-awarded at par toJ. V. Reed 
& Co., Louisville, and J. L. Randel, Agent, Greencastle, re- 
spectively. These bonds were ori, ly awarded to Camp- 
bell, Wild & Co., Indianapolis,on June 1, which firm, as 
stated last week, subsequently refused to take the securities 
on the ground that the sale was not sufficiently advertised. 

Recovery (Village), Mercer County, Ohio.—Bond Sale,— 
On August 15 the §20,000 4s waver and $10,000 4¢ electric- 
light-plant bonds were awarded to the National 
Bank, Cincinnati, at 100°383—an interest basis of about 3972. 
Following are the bids : 
wn Bond be Cineteats. 80.096 ool Wes, Heyes & Bons, Ulevenn. 80.080 4 

For description of bonds see CHRONICLE July 28, p. 202. 

Rechelle, 111.—Bond Sale.—We are ad that the $11,- 
000 5¢ 6-year bonds mentioned in the CHRONICLE Aug. 11 were 
pois LY ugust 1 to the People’s Loan & Trust Co., Rochelle, 
at "27. 

Rochester, N. Y.—Temporary Loan,—This city on August 
18 negotiated loans aggregating $581,000 with Clarence 8. 
Lunt & Co., Rochester, at 4°10¢ interest. Loan will mature 
in from six to eight months, 

Rossland, B. C.—Debenture Offering.—Proposals will be 
received until 4 Pp. M., September 4, by Wm. McQueen, City 
Clerk, for $10,000 water debentures, dated Sept. 1, 1899, and 

,000 real estate and fire-hall debentures, dated June 30, 
1900. Securities are in denomination of $500. Interest, at 
the rate of 5g, will be payable annually at the Bank of Brit- 
ish North America, Rossland. P pal will matare in 25 
years, Accrued interect must be paid by the purchaser. The 
debenture debt of the city is at present $227,000, The as- 
sessed valuation is $2,274,900. 

St. Helena School District, Naps County, Cal.—Bond 
Offering.—Pro til 11 A.M., Sept. 17, 





will be received un 
by Geo. F. Gardner, County Treasurer (P. O. Napa), for 
$34,000 $¢ gold school bonds. Becurities are in denomination 
of $1,200, Interest will be payable semi-annually at the 








AuausT 25, 1900.] 
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office of the County Treasurer. Principal will mature $1,260 
yearly from 1901 to 1920 inclusive. 

St. %g, Ont.—Debenture Sale.—This municipality has 
sold an issue of $15,000 4¢ 20-year electric-light debentures 
to the Ontario Building & Savings Society of Kingston at a 


h ‘bo . 
Bao g coho) Leng Bont O ‘ering.—Proposals will be 
August 


ity, U 

secciool endl e P.M. , by the City Council, for 
the $250,C00 water bonds voted at the election held July 16. 
One hundred bonds are in denomination of $500 and two 


hundred of $1,000 each, dated Sept. 1, 1900. Interest will be 


at a rate not exceeding 4%, payable semi-annually, and the 


cipal will mature in twenty years. A certified check for 
Br of id must accompany proposals. R. C. Naylor is City 


Recorder. 

Sandusky, Ohio.—Bond Sale.—On Au, 22 the $6,000 4¢ 
street-paving bonds were awarded to Feder, Holzman & 
Co., Cincinnati, at 101°766. Following are the bids : 

Roger, Holeman & Go. cin-—- W876 00 | Seasounood & Mayer, Cincia.-*6088 00 
For description of bonds see CHRONICLE Aug. 18, p. 358, 
Schuylkill Haven (Pa.) School District.— Issue.— 

The School Board of trict has issued $6,500 34¢¢ bonds. 
Scranton, Pa.—Bond Sale—On Augaost 16 the following 

bids were received for $135,000 bonds : 

For 84% Bonds. For 84% Bonds*(Cont.) 

By Beet eenen vce ete | phan Ree Raaa Ia 


Farson, Leach & Co., New York.10227 | W. R. Todd .. New York...100°00 
Newbui ES Bros. & Henderson, FP. ‘ Sor 4% ane. 

. J. Hayes & Sons, Cie v6.....10217_ | N. W. Harris & Co., New York..1.6°20 
} RAs! eo Us. Cleve eoece 102°015 | Denison, Prior ., CLOVE. .... 106’ 
R. Kleyboite & Co., Cincin...... 101°407 | W. R. Todd & . New York.,.104°00 


R. L. Day & Co., Boston, received the: award. Securities 
are in denomination of $1,000, dated June 1, 1900. Principal 
will mature $45,000 on June 1 of each of the years 1905, 1910 


and 1915. Bonds are free from all taxes. 
Sheraden School District, All meay County. Pa.—Bond 
Sale.—On Aug. 10 the $40,000 4% school bonds were awarded 


to James Carouthers & Co., Pittsburg, at 105°51—an interest 
basis of about 8°60¢. Following are the bids: Sea aS 
Jas. Carouthers & Co., Pitts..§42,204 00 | Lamprecht Bros. Co., Cleve.. 4 
Fete ico inatn, 41900 00 | Denison Prior & C0:, Cleve., 40/250 00 
For description of bonds see CHRONICLE Aug, 11, p. 





Springfield, Ohio.—Bond Offering.—Proposals will be re- 
abtek eat 8 p.M., Sept. 4, by R. N. Lantz, City Clerk, 
for $3,889 90 and $1,042 80,6¢ 1-5-year (serial) Clifton Street im- 
provement bonds. These amounts may be reduced if any as- 
sessments are paid incash. Securities are dated Aug. 1 and 
Sept. 1, 1900, respectively. Interest will be payable March 
1 and September 1 at the office of the City Treasurer or at 
the Importers’ & Traders’ National Bank, New York City. 

Proposals will also be received until 8 P. u., September 18, 
by R. N. Lantz, City Clerk, for $8,000 5¢ water bonds, Se- 
curities are in denomination of $1,000, dated Sept. 1, 1900. 
Interest will be payable March 1 and September1 at the 
office of the City Treasurer or at the Importers’ & Traders’ 
he ne a New York City. Principal will mature 

t. 1, . 

5 ringfield (Ohio) School District.—No Bonds Sold Re- 
centty. Uae of the papers last week reported the sale of 
$20,000 5¢ school bonds of this district to a local bank at a 
premium of $2,625. In reply to our inquiries we are advised 
that the district has not sold any bonds since last March, 


when $10,000 were placed. We presume that the sale refers to 
Urban School District (a full report of which we gave in the 
CHRONICLE on Aug. 11) and not to Springfield. 


Spring Green, Wis.—Bonds Defeated.—At an election held 
recently the question of issuing $9,000 electric-light-plant 
bonds was voted u and defeated by a vote of 45 to 67. 

Thoratown (Ind.) School District.—Bond Sale.—Local pa- 

rs report the sale of A snes 4% 10-year refunding bonds to 

voi or (Tow ), Os eee — SE Bond Offeri 

Volne own), Osw unty, N. Y.—. ng.—- 
Proposals will be seouteel until 2 Pp. m., Sept. 6, 1900, by 
John W. Distin, Supervisor ¥e O. Fulton), for $39,000 4¢ 
bonds, issued for the purpose of building a bridge across the 
Oswego River between the towns of Granby and Volney. Se- 
curities are in denomination of $1,000, dated July 1, 1900. In- 
terest will be payable annually on July lat the United States 
Mortgage & Trust Co., New York City. Principal will mature 

early on July 1, $1,000 in 1903 and $2,000 from 1904 to 1922, 
clusive. These bonds will be certified as to genuineness 
by the United States Mortgage & Trust Co., and jtheir legal- 
ity has been approved by J. H. Caldwell. Esq., New York 
City, and by Messrs. Mead & Stranahan of Fulton. Accrued 
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CITY OF BIRMINGHAM, ALABAMA. 





NOTICE 


To Holders of Fourth Series Sanitary 
Bonds of the City of Birmingham, 
Alabama, 


BIRMINGHAM, ALA., Aug. 14, 1900. 


Your attention is called to the following resolu- 
tion adopted by the Board of Mayor and Aldermen 
of Birmingham on August 10th, 1900, viz.: 

“Be it resolved by the Mayor and Aldermen of 
Birmingham, That the holders of ‘FOURTH 
SERIES, SANITARY BONDS,’ of the City of Bir- 
mingham, Ala, ISSUED ON THE 18T DAY OF 
APRIL, 1886, authorized by an Act of the General 
A bly of Alab » entitled ‘An Act to author- 
ize the Mayor and Aldermen of Birmingham to 
negotiate aloan for drainage and for sanitary pur- 
poses and to issue bonds for the payment of the 
same,’ approved February 14th, 1885, said bonds 
being payable twenty years after date of their issu- 
ance, with the option to tbe city to pay same after 
ten years from the date of their issuance, bearing 
interest at the rate of eight per cent per annum, 
interest payable semi-annually on the ist day of 
April and October in each year at the Hanover 
National Bank in the City of New York, are hereby 
notified that said bonds are herewith called for re- 
demption and will be paid on the Ist day of October, 
1900, together with interest to said date, and that 
interest hereon shall cease from aud after said date. 

“ Be it further resolved, Tbat the treasurer of the 
City of Birmingham is hereby instructed to make 
publication of the above resolution once a week for 
four consecutive weeks in some paper published in 
the City of Birmingham and some financial paper 
published in the City of New York.” 

In p of the foregoing resolution, notice 
is hereby given the holders of said bonds that same 
wil] be paid on presentation and surrender thereof 
on the first day of October, 1900, at the Hanover 
National Bank, New York City, and that interest 
from and after said date ceases. 


GEORGE KUSTIS, 
City Treasurer. 














NOTICE 


To holders of School Bonds of the City 
of Birmingham, Ala. 


Your attention is called to the following resolu- 
tion adopted by the Board of Mayor and Aldermen 
of Birmingham on August 10th, 1900, viz.: 

“Be it resolved by the Mayor and Aldermen of 
Birmingham, That the holders of ‘3CHOOL BONDS’ 
of the city of Birmingham, Alabama, ISSUED ON 
THE FIRST DAY OF JULY, 1885, authorized by 
an Act of the General Assembly of Alabama, en- 
titled, ‘An Act to authorize the Mayor and Aider- 
men of Birmingham to issue bonds of said city for 
an it not ding twenty thousand dollars, 
for the purpose of purchasing schoo) lots in said city 
and of erection, adding to and improving school 
buildings, and furnishing the same,’ approved Feb- 
ruary 17, 18865, said bonds being payable in thirty 
years after date of their issuance, with the option 
to the city to pay same after fifteen years from the 
date of their issuance, bearing interest at the rate 
of seven per cent per annum, interest payable an- 
nually on the first day of July in each year at the 
Hanover National Bank in the City of New York, 
are hereby notified that said bonds are herewith 
called for redemption and will be paid on the first 
day of July, 1901, together] with interest to said 
date, and that interest thereon shall cease from and 
after said date. 

“Be it further resolved, That the Treasurer of 
the City of Birmingham is hereby instructed to 
make publication of the above resolution once a 
week for four conrecutive weeks in some paper 
published in the City of Birmingham and some 
financial paper published in the City of New 
York,” 

In pursuance of the foregoing resolution, notice is 
hereby given the holders of said bonds that same 
will be paid on presentation and surrender thereof 
on the first day of July, 1901, at the Hanover 
National Bank, New York City, and that interest 
from and after said date ceases. 


GEORGE EUSTIS, 
City Treasurer. 








Government AND 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION, 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU ST. (Bank of Commerce Bldg.) 





Investment Securities 
FOR 


SAVINGS BANKS and TRUST FUNDS 
5s BONDS A SPECIALTY. 
EDW. C. JONES & CO., 


NEW YORE, - - 1NASSAU STREET. 
PHILA. - - - = 11380. FOURTH 8T. 





James N. Brown & Co., 


Bankers, 62 Cedar Street, 
DEALERS IN 


HIGH -GRADE 


Investment Bonds and Stocks 


UNLISTED SECURITIES. 


MUNICIPAL BONDS. 


Securities Netting from 314 to 6% 
‘ ALWAYS ON HAND. 
Send for our Investment Circular. 
DUKE M. FARSON, Banker, 


182 Dearbern Street, 
Municipal Bonds. CHICAGO. 








MUNICIPAL BONDS. 


E. C. STANWOOD & Co., 
BANKERS, 


121 Devonshire Street- 
BOSTON. 
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interest must be paid by the 
ted form of proposal, w 


chaser. Bidders must use 
Boe fied ch * 4 st Fan ay the 

is , and a certi check for , payable C) 
a neem will be required with each bid. The town has 
at present a bonded debt of $156,000 and the assessed valua- 
tion is $2,988,615. See bond offering by town of Granby else- 


where. 

Wake County, N. C.— Temporary Loan.—This county has 
borrowed $9, for thirty days from a local bank. 

Warm 8 : School District, San Bernardino Co., Cal. 
—Bond Sale.— August 10 the $3,500 6¢ 1-5-year (serial) gold 
bonds of this district were awarded to the Oakland Bank of 
Savings at 104°20 and accrued interest. For description of 
bonds see CHRONICLE Aug. 11, p. 807. , 

Waupaca County, Wis.—Bond Offering.—Proposals will 
be received until 2 Pp. M., September 1, by L. F, Shoemaker, 
County Clerk, for $18,500 4¢ insane-asylum bonds. Securi- 
ties are in denomination of $500, dated Sept. 1, 1900. Inter 
est will be payable annually and the A mprege will mature 
$8,009 yearly on September 1 from 1 to 1908, inclusive, 
and $1,500 Sept. 1, 1909. These bonds are part of an au- 
thorized issue of $40,000 and will represent the total indebt- 
edness of the. county. The as valuation in 1899 was 
‘$6,514,745 and the population is estimated at 85,000. 

Wauwatosa, Wis.—Bonds Voted.—At the election held 
August 18 the proposition to issue $30,000 4% sewer bonds 
carried by a vote of about two to one. The date of sale has 

‘not yet been determined. 

Waynesville, Ohio.— Bond Sale.—On Aug. 18 the $22,000 
water and $8,000 electric-light plant 4s 5 25 year (optional) 
bonds were. awarded to W. R. Todd & Co., Cincinnati, at 
10088. For description of bonds see CHRONICLE Aug. il, 


. 807, 

. Wenatchee, Wash.—Bond Offering.—Proposals will be re- 
céived until Sept. 11 for the $7,500 6% 20-year water bonds 
recently voted. Securities are in denomination of $500, dated 
Sept. 15, 1900. Interest will be payable semi-annually in 
‘Wenatchee. 

' Whiting, Ind.—Bond Offering.—Proposals will be re- 
ceived until 7 P. .m., Sept. 5, 1900, for $24.000 5¢ school bonds. 
Eight bonds are in denomination of $1,500 and six for §2,/ 00, 
all dated Sept. 5, 1900. Interest will be payable at the Mer- 











chants’ Loan & Trust Co., Chicago. Principal will mature 
one bond yearly on Sept. 5, from 1902 to 101b, toeines ; 
G. Erdlitz is Town Attorney. : ites 

Whitman County (Wash.), School District No. 153.— 
Bond Sale.—On August 11 the County Treasurer sold two 
6% bonds of this district, amounting ther to $1,000, to the 
First National Bank of Colfax at 100°70. Interest will be 
payable annually at the office of the County Treasurer. The 
pecocipal will mature in five years, but one of the two bonds 

subject to call after three ecg 

Woodstock, Ill.—Bond Sale.—On August 10 $5,500 4¢ 
water-works bonds were awarded to the State Bank of 
Woodstock at 100°54. Securities are in denomination of 
$500, dated July 1, 1900. Interest will be payable semi-an- 
nually and the principal will mature $2,500 on July 1, 1905, 
ge Ohio.-Bond Off P 

oungstown, 0.— ering.—Proposals will be re- 

ceived until 2 P. M., September 10, by Wm. I. Davies, City 
Clerk, for the following 5¢ bonds: 


$2,500 Pike Street paving bonds, maturing $518 yearly on October 1 from 1902 
740 Caldwell Street eroding bonds, maturing $860 yearly on Oct 
we reet grading bonds, maturin early on ; 

19038, and $240 Oct, 1, 1904. : as ae 2, Bevent 

225 Wallace Gerest grading bonds, maturing $125 on Oct. 1, 1901, and $109 on 


Securities are dated Sept. 17, 1900. Interest will be pay- 
able semi-annually at the office of the City Treasurer. Pur- 
chasers must be prepared to take the bonds not later than 
Sept. 17, 1900, the money to be delivered at one of the city 
banks or at the office of the City Treasurer. A certified 
check for 8¢ of the amount of bonds bid for must accompany 
proposals. Bids must be made separately for each issue. 








STATE AND CITY DEBT CHANGES. 
Berkeley, Va.—John Whetstone, Chairman Finance Com- 





mittee. A townin Norfolk County. 
LOANS— When Due. | Total debt Jan. 1,1900. $110,000 
IMPROVEMENT Bonps— Sinking fund........ .... 1,500 
6s, J&D, $25,000..... 1926 Net debt Mar. 1,1900.. 108,500 
Subject to call before maturity. | Tax valuation 1899.... 1,550,520 
68, J&D, $25,000 .... 1927 Real valuation (est.)... 5,000,000 
6s, J&J, 25,000..... July 1, 1928 j Total tax (per $1,000) 1899.$19-00 
5s, M&S, 35,000..... 1930 Population in 1890 was......3,899 
Int. payable at Norfolk Nat. Bk. | Population in 190 (est.)..... 6,000 














INVESTMENTS. | INVESTMENTS. INVESTMENTS. 
ADAMS & COMPANY,} LONDON AND PARIS Geo. D. Cook Company, 
bitte EXCHANGE, Ld., | /WVESTMENT SECURITIES. 
DEALERS IN Bankers and Exchange Agents. 238-240 La Salle Street, 


INVESTMENT BONDS. 


Members of Boston Stock}Exchange. 
No. 7 Congress and 81 State Streets, 


Exchanges. 


HEAD OFFICE: 
24 Throgmorton St., London, E. C. 


Business undertaken -in all Securities 
quoted on the London and Continental 


CORRESPONDENOE RE TERMS 
INVITED. 


CHICAGO. 
New York Office, 52 Broadway. 


The Lamprecht Bros, Oou 








BOSTON. 





E. H. ROLLINS & SONS, 
BANKERS. 


Bonds for 


Permanent Investment 


19 Milk Street, BOSTON. 
Denver. San Francisco. 


MASON, LEWIS & CO., 


High 





DENISON, PRIOR & CO. 


DEALERS IN 
Grade 
SEND FOR LISTS. 


8 Exchange Place, Boston, 
121 Euclid Avenue, Cleveland, 


MUNICIPAL 


AND OTHER HIGH-GRADE 


BONDS. 


Cleveland, Ohio, = 197 Superior Street, 
EASTERN BRANCH: 
New York City, - . 52 Broadway. 
All securities having a Cleveland market bought 
and sold. 
LAMPRECHT BROTHERS & (00,, 
Members New York and Chicago Stock Bxchanges. 


MUNICIPAL BONDS. 
John Nuveen & Co., 


INVESTMENT BANKERS, 
ist National Bank Building, Chicage. 


Bonds. 








BANKERS 


OHICAGO, 
Menadnock Buliding. 


enna? 
CORPORATION BON DS. 
Choice Issues. 
Street Railway and Gas Companies 
LIST ON APPLICATION. 


BOSTON, 
60 Devonshire St. 





TROWBRIDGE 
& NIVER CO. 
MUNICIPAL BONDS, 


First National Bank Bidg., 
CHICAGO, 


Correspondence solicited. 
Reference, First National Bank, Ohicago. 


A.R.MACFARLANE&CO. 


BANKERS AND BROKERS, 


DULUTH. MINN. 


(Members American Bankers’ Ass’n.J 
DEALERS IN 


Commercial Paper, Mortgage Loans, 
Local Stocks and Real Estate. 








Charles Whann & Co,, 


PATIO MUNICIPAL and 
MUNICIPAL and RAILROAD | CORPORATION 
SECURITIES. 





71 BROADWAY - NEW YORK, 





T. B. POTTER, 


172 Washington Street, 
CHICAGO, - 
LIST ON APPLICATION. 


Act as agents for non-resident property owners and 
investors. 


F. RR. FULTON & CO., 
Municipat Bonps, 
{71 LA SALLE STREET, 
CHICAGO. 





BONDS, 


ILLS. 





















